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LIST  OF  IRREGULARITIES 


The  Pullman  Company  Scrapbooks,  many 
at  least  a  century  old  and  composed  almost 
entirely  of  brittle  newsprint,  contain  articles 
that  are  incomplete  or  illegible.  While 
every  effort  has  been  made  to  provide  the 
best  copy  possible,  the  following  problems 
are  present  to  varying  degrees  in  many  of 
the  volumes: 

1.  Foldouts  are  torn  with  loss  of  text  or 

are  lacking  entirely. 

2.  Loose  clippings  are  torn,  with 

portions  lacking. 

3.  There  is  loss  of  text  at  inner  and 

outer  margins. 

4.  Tipped-in  clippings  obscure  other 

text. 

5.  Paper  discoloration  causes  text 

illegibility. 


FILMING  PROCEDURES 


Where  possible,  the  procedures  listed  below 
have  been  followed  in  filming  the  Pullman 
Company  Scrapbooks. 


1.  Some  pages  have  been  filmed  more  than 
once  to  enhance  legibility  where  text 
darkness  varies  within  an  exposure  or 
where  overlapping  text  is  present. 

2.  Unless  oversized,  foldouts  and  clippings 
stored  in  envelopes  attached  to  scrapbook 
pages  are  filmed  following  the  page  of  text 
of  frame  to  which  they  correspond. 

3.  Unless  oversized,  loose  clipping  inserts 
are  filmed  following  the  opening  in  which 
they  have  been  inserted. 

4.  Oversize  inserts  and  clippings  removed 
from  envelopes,  marked  with  the  scrapbook 
page  number  to  which  they  correspond,  are 
filmed  in  page  number  order  at  the  end  of 
each  volume. 
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HASKELL  SEAL 
DECLARED  BOON 
TO LOCAL TRADE 


Expected  Merger  With  Pullman 
Company  Is  Study  in  Good 
Economics,  Says  Evans. 

CARRY  MAY  BE  PRESIDENT 

Promoters  Take  Head  of  Michi¬ 
gan  City  Plant  as  Important 
Asset  of  Combine. 

FAVORABLE  FOR  CHICAGO 

New  Organization  to  Bear  Name 
of  Inventor  of  the  Sleep¬ 
ing  Car. 

By  C.  B.  EVANS. 

It  is  refreshing  and  beneficial  to  eco- 


Assets  Quickly  Marketable. 

The  estimates  of  the  value  of  the 
Haskell  ft  Barker  Company  r^ige  from 
*14,000,000  to  *18,000.000,  more  than  half 
of  the  latter  sum  being  made  up  of 
quickly  marketable  assets.  As  the  num¬ 
ber  of  shares  is  220,000,  the  value  a 
share  would  be  a  little  over  *80.  The 
book  value  of  the  Pullman  stock  la 
figured  at  *116.  Thus  current  market 
prices  are  well  below  the  value  as  fig¬ 
ured  by  the  accountants. 

The  promoters  of  this  deal  appear, 
however,  to  have  been  closing  in  on  an 
'Important  asset  who  does  not  wear  a 
price  tag  on  his  clothes.  That  asset  is 
Hdward  F.  Carry,  president  of  the  Has¬ 
kell  ft  Barker  Company  for  some  time 
past.  It  is  reported  that  Mr.  Carry 
knew  nothing  of  this  deal  last  Tues¬ 
day  when  it  was  talked  of  in  a  quiet 
way  by  a  number  of  our  good  observers. 

J.  8.  Runnells,  the  present  president, 
who  has  had  a  successful  career  as  an 
official  of  the  Pullman  Company,  will  be 
chairman  of  the  board,  his  present  place 
being  taken  by  Mr.  Carry. 

Stocks  Find  Excellent  Sales. 

It  is  common  opinion  that  these  stocks 
are  worth  more  than  they  are  selling 
for  and,  accordingly,  the  buying  of  both 
In  this  city  has  been  excellent.  It  is 
all  n  fortunate  thing  for  the  large  num¬ 
ber  of  small  stockholders  of  Pullman, 
aome  of  whom  hold  the  .-took  at  prices 
now  looking  extremely  high.  In  1906 
the  stock  sold  as  high  as  270.  This  does 


HASKELL  DEAL  SEEN 

AS  BOON  TO  BUSINESS 

(Continued  from  page  I.) 

contrast  with  many  others  that  might 
be  mentioned  and  which  are  now  creep¬ 
ing  around  on  the  low  level*. 

The  recent  performances  of  both  of 
these  companies  suggest  that  this  Is  a 
time  in  which  the  man  selling  stocks 
short  is  likely  to  get  some  pretty  hard 
bumps. 

This  city  may  congratulate  itself  on 
the  deal  when  it  is  finally  consummated, 
for  it  makes  the  concern  more  than  ever 
a  Chicago  interest.  The  works  are  at 
Michigan  City,  Ind.,  but  that  is  In  the 
"Chicago  district,”  and  the  combined 
corporaitons  will  bear  the  name  of  the 
Chicago  man  who  enabled  travelers  to 
sleep  comfortably  on  their  Journeys. 

While  persons  engaged  In  promotion 
are  presumed  to  buy  a  stock  with  the 
intention  of  selling  It  soon,  one  finds  in 
the  ll^jt  of  directors  of  the  Haskell- 
Barker  Company  men  who  participated 
in  the  underwriting  of  five  years  ago, 
indicating  that  they  are  still  stockhold¬ 
ers.  Doubtless  the  same  will  be  true 
this  time. 

Copyright,  tptt,  by  Public  Ledger  Co. 
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Pullman  and  Haskell-Barker 
Deal  Is  Reported  to  Be 
Nearing  Completion. 
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HASKELL  DEAL 
DECLARED  BOOH 
TO  LOCAL TRADE 


Expected  Merger  With  Pullman 
Company  Is  Study  in  Good 
Economics,  Says  Evans. 

CARRY  MAY  BE  PRESIDENT 


Promoters  Take  Head  of  Michi¬ 
gan  City  Plant  as  Important 
Asset  of  Combine. 


FAVORABLE  FOR  CHICAGO 


New  Organization  to  Bear  Name 
of  Inventor  of  the  Sleep¬ 
ing  Car. 


By  C.  B.  EVAN8. 

It  is  refreshing:  and  beneficial  to  eco¬ 
nomic  health  for  a  breeze  such  as  the 
deal  between  the  Pullman  Company  and 
the  Haskell  &  Barker  Car»Company  to 
sweep  in  on  a  community  where  the 
financial  atmosphere  lias  become  stag¬ 
nant. 

We  had  become  stale.  There  was  as 
much  rich  warm  blood  In  our  arteries 
as  there  is  In  a  cork  leg.  Now  we  are 
beginning  to  live  again.  This  although 
the  deal  has  not  yet  been  closed  and 
the  insiders  are  not  willing  to  speak 
definitely  as  to  the  terms.  The  outlook 
is  good,  however.  This  operation  Is 
very  different  from  many  that  the  coun¬ 
try  has  had  in  the  past,  when  a  strong 
concern  would  take  over  some  weak 
ones  or  a  lot  of  weak  ones  would  merge, 
expecting  thereby  to  become  strong  and 
often  being  disappointed. 

The  statistical  manuals  do  not  give 
the  latest  phases  of  the  condition  of 
those  companies,  but  facts  from  author¬ 
itative  sources  make  a  picture  that  is 
rather  cheering. 


X  Assets  Quickly  Marketable. 

The  estimates  of  the  value  of  the 
Haskell  &  Barker  Company  nyige  from  I 
$14,000,000  to  $18,000,000,  more  than  half 
of  the  latter  sum  being  made  up  of 
quickly  marketable  assets.  As  the  num¬ 
ber  of  shares  is  220,000,  the  value  a 
share  would  be  a  little  over  $80.  The 
book  value  of  the  Pullman  stock  Is ( 
figured  at  $116.  Thus  current  market 
prices  are  well  below  the  value  as  fig¬ 
ured  by  the  accountants. 

The  promoters  of  this  deal  appear, 
however,  to  have  been  closing  in  on  an 
Important  asset  wlio  docs  not  wear  a 
price  tag  on  his  clothes.  That  asset  is 
Edward  P.  Carry,  president  of  the  Has¬ 
kell  &  Barker  Company  for  some  time 
past.  It  is  reported  that  Mr.  Carry 
knew  nothing  of  this  deal  last  Tues¬ 
day  when  it  was  talked  of  in  a  quiet 
way  by  a  number  of  our  good  observers. 

•1.  S.  Runnells.  the  present  president, 
who  has  had  a  successful  career  as  an 
official  of  the  Pullman  Company,  will  be 
chairman  of  the  board,  his  present  place 
being  taken  by  Mr.  Carry. 

Stocks  Find  Excellent  Sales. 

It  is  common  opinion  that  these  stocks 
are  worth  more  than  they  are  selling 
for  and.  accordingly,  the  buying  of  both 
In  this  city  has  been  excellent.  It  Is 
all  a  fortunate  thing  for  the  large  num¬ 
ber  of  small  stockholders  of  Pullman, 
some  of  whom  hold  the  ctock  at  prices 
now  looking  extremely  high.  In  1906 
the  stock  sold  as  high  as  270.  This  does 
not  furnish  a  fair  comparison,  however, 
as  the  capitalization  has  been  changed 
since  that  time.  This  year  we  have  had 
a  low  of  87%,  and  that  only  last  Tues¬ 
day.  Haskell-Barker  has  been  down  to 
B0V4  this  year,  June  20. 

The  Haskell  &  Barker  Car  Company 
Is  a  re-cast  of  its  former  self.  A  few 
years  ago  the  older  men  in  the  concern, 
who  had  servfed  their  generation  well, 
desired  to  retire,  and  this  coming  to  the 
knowledge  of  certain  financiers  the  prop¬ 
erty  was  quietly  bought  up  in  New  York 
and  one  finds  in  the  list  of  those  making 
the  purchase  the  well-known  names  of 
Choate.  Keech,  Vanderlip  and  Morron. 

The  stock  was  placed  by  them  among 
their  friends  and  acquaintances  at  GO. 
the  profit  to  the  underwriters  being  sev¬ 
eral  hundred  thousand  dollars,  but  sub¬ 
sequently,  In  1917,  the  price  went  to 
27  >4  and  many  of  them  have  been  carry¬ 
ing  it  these  years  at  a  greatly  reduced 
value.  Even  to  them  the  stock  wins 
at  last.  AS  one  authority  put  It  today, 
the  company  made  money  during  the 
war  and  kept  it.  This  places  It  in  stror 
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contrast  with  many  others  that  might 
be  mentioned  and  which  are  now  creep¬ 
ing  around  on  the  low  levels. 

The  recent  performances  or  both  of 
these  companies  suggest  that  this  Is  a 
time  in  which  the  man  selling  stocks 
short  is  likely  to  get  some  pretty  hard 
bumps. 

This  city  may  coi$gratulate  itself  on 
the  deal  when  It  is  finally  consummated, 
for  it  makes  the  concern  more  than  ever 
a  Chicago  interest.  The  works  are  at 
Michigan  City,  Ind.,  but  that  is  in  the 
"Chicago  district,”  and  the  combined 
corporaitons  will  bear  the  name  of  the 
Chicago  man  who  enabled  travelers  to 
sleep  comfortably  on  their  journeys. 

While  persons  engaged  In  promotion 
are  presumed  to  buy  a  stock  with  the 
intention  of  selling  it  soon,  one  finds  in 
the  list  of  directors  of  the  Haskell- 
Barker  Company  men  who  participated 
in  the  underwriting  of  five  years  ago, 
Indicating  that  they  are  still  stockhold¬ 
ers.  Doubtless  the  same  will  be  true 
this  time. 

Copyright,  iprt,  by  Public  Ledger  Co. 
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Deal  Is  Reported  to  Be 
Nearing  Completion. 

The  proposed  merger  of  Haskell  A 
Barker  Company  with  the  Pullman 
Company  i  i  reported  to  ho  progressing. 
It  is  understood  the  merger  is  being 
worked  out  on  the  basis  of  an  exchange 
of  shares  with  Haskell-Barker  stock 
valued  at  $75  and  Pullman  at  $100. 
Thus  three  shares  of  Pullman  stock 
would  be  given  for  four  shares  of  Has¬ 
kell-Barker. 
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I  Plan  for  Pullman-Barkcr  Merger. 

j  The  plan  for  the  absorption  of  the 
Haskell  &  Barker  Car  company  by  the 
]  Pullman  company  is  progressing.  It  is 
|  understood  that  the  merger  is  being 
worked  out  on  the  basis  of  an  exchange 
of  shares  with  Haskell-Barker  stock 
valued  at  $75  and  Pullman  at  par,  or 
$100.  In  other  words,  three  shares  of 
Pullman  stock  would  be  given  for  four 
shares  of  Haskell-Barker.  Net  earnings 
of  the  Haskell  &  Barker  company  for  the 
nine  months  ended  Sept.  30,  before  al¬ 
lowance  for  federal  taxes,  are  reported 
to  have  been  nearly  double  dividend 
requirements  for  the  whole  year. 

It  ds  also  understood  that  consumma- 
{  on  of  the  merger  will  involve  a  change 
in  the  active  management  of  the  Pull¬ 
man  company.  It  Is  said  that  John  S. 
Runnells,  who  has  been  president  for  a 
number  of  years,  will  retire  from  that 
position  and  that  Edward  P.  Carry,  now 
president  of  the  Haskell  &  Barker  com¬ 
pany  ,  will  become  chief  executive  of  the 
|  Pullman  company. 
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CARRY  MAY  BIJ 
PRESIDENT, i>F 
PULLMAN  CO. 

Decire  to  Get  Haskell  & 
Barker  Head  Strong  Fac¬ 
tor  in  Merger  Deal 

BY  O.  M.  SMUCKER. 

The  axiom  that  there  is  more  room 
at  the  top  of  the  business  ladder  than 
at  the  bottom  13  brought  out  striking¬ 
ly  in  the  deal  being  negotiated  for 
purchase  of  the  Haskell  &  Barker 
Car  Company,  Inc.,  by  the  Pullman 
Company. 

In  taking  over  Haskell  &  Barker, 
Pullman,  it  is  said,  is  actuated  in  no 
small  degree  by  a  desire  to  secure  > 
Edward  F.  Carry,  president  of  Has-  | 
kell  &  Barker,  as  its  operating  head,  j 

John  S.  Runnells,  president  of  the 
Pullman  Company,  has  been  desirous 
of  retiring  for  some  time,  it  was 
learned  yesterday.  Mr.  Runnells  has 
served  the  company  long  and  well, 
bu£  owing  to  the  state  of  his  health 
desires  to  surrender  the  reins  to  an- 
i  other  man. 

A  search  was  made,  but  no  desir¬ 
able  successor  could  be  found  who 
was  available  for  the  job.  Mr.  Carry 
wanted,  but  he  was  not  free  to  | 
leave  the  Haskell  &  Barker  company. 
Hence  the  purchase  of  the  entire  ’ 
company. 

Concern  Highly  Prosperous.  ! 

In  taking  over  Haskell'  &  Barker, 
however,  the  Pullman  Company  is  at  i 
the  same  time  securing  a  highly  de-  . 
sirable  concern.  Last  year  Haskell 
&  Barker  earned  more  than  $15.25  a 
share  on  its  220,000  no  par  shares 
of  stock  and  paid  out  $4  a  share.  In 
the  first  eight  months  of  this  fiscal 
year,  ended  September  30,  the  net 
was  above  $1,500,000,  or  almost  double 
the  full  year's  dividend  requirements 


j  Haskell  &  Barker’s  financial  posi- 
'  tion  is  correspondingly  strong.  The 
company  has  around  $11,000,000  /  in 
cash  on  hand,  with  oart  of  thiB 
amount  invested  in  government  se¬ 
curities.  This  amount  is  equivalent 
tr  $50  a  share  on  its  stock.  The 
balance  sheet  as  of  January  31,  1921, 
showed  net  assets  applicable  to  the 
220,000  shares  of  stock  of  $15,477,957, 
.or  $70.35  a  share. 

Basis  of  Exchange. 

Although  details  of  the  merger 
I  valuation  of  $100.  It  is  expe*ted 
j  have  r.ot  yet  been  worked  out,  it  is 
known  that  the  Haskell  &  Barker 
I  stock  has  been  given  a  tentative  valu- 
|  ation  of  $75  a  share  and  Pullman  a 
1  that  the  final  valuation  will  be  close 
i  to  these  figures.  The  purchase,  it; 
is  expected,  will  be  consummated 
through  an  exchange  of  stock,  1,00 
shares  of  Haskell  &  Barker  securing- 
75  shares  of  Pullman. 

The  statement  of  Mr.  Runnells  that 
talk  of  the  merger  is  idle  gossip  is 
technically  correct.  In  that  the  deal 

I  will  not  be  consummated  for  several 
months,  and  must  first  be  submitted 
to  the  stockholders  of  both  companies 
and  approved  by  them. 

George  F.  Barker,  president  of  the 
First  National  Bank  of  New  York, 
spent  most  of  last  week  in  Chicago 
working  out  details  of  the  consolida- 
ti->n  with  representatives  of  the  two 
companies.  •, 
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CARRY  MAY  BE 
PRESIDENT  OF 
PULLMAN  CO. 

|  Desire  to  Get  Haskell  & 
Barker  Head  Strong  Fac¬ 
tor  in  Merger  Deal 

BY  O.  M.  SMUCKER. 

The  axiom  that  there  is  more  room 
I  at  the  top  of  the  business  ladder  than  j 
!  at  the  bottom  is  brought  out  strlklng- 
I  ly  in  the  deal  being  negotiated  for 
purchase  of  the  Haskell  &  Barker 
jcar  Company,  Inc.,  by  the  Pullman 
]  Company. 

I  In  taking  over  Haskell  &  Barker, 

I  Pullman,  it  is  said,  is  actuated  in  no 
'  small  degree  by  a  desire  to  secure 
Edward  F.  Carry,  president  of  Has-  ! 
kell  &  Barker,  as  its  operating  head.  ! 

!  John  S.  Runnells,  president  of  the  j 
I  Pullman  Company,  has  been  desirous 
of  retiring  for  some  time,  it  was 
learned  yesterday.  Mr.  Runnells  has 
served  the  company  long  and  well, 
bujt  owing  to  the  state  of  his  health 
desires  to  surrender  the  reins  to  an- 
I  other  man. 

I  A  search  was  made,  but  no  desir¬ 
able  successor  could  be  found  who 
I  was  available  for  the  job.  Mr.  Carry  I 
|  was  wanted,  but  he  was  not  free  to  j 
j  leave  the  Haskell  &  Barker  company. 
Hence  the  purchase  of  the  entire  ’ 
company. 

Concern  Highly  Prosperous.  j 

In  taking  over  Haskell  &  Barker,  ' 
however,  the  Pullman  Company  is  at  j 
the  same  time  securing  a  highly  de-  j 
sirable  concern.  Last  vear  Haskell  j 
j  &  Barker  earned  more  than  $15.25  a  j 
I  share  on  its  220,000  no  par  shares  ] 

!  of  stock  and  paid  out  $4  a  share.  In  j 
J  the  first  eight  months  of  this  fiscal  j 
year,  ended  September  30,  the  net  i 
i  was  above  $1,500,000,  or  almost  double  j 
I  the  full  year's  dividend  ’-equirements 
!  of  $880,000.  ! 


I  Haskell  &  Barker’s  financial  posi¬ 
tion  is  correspondingly  strong.  The 
company  has  around  $11,000,000  in 
cash  on  hand,  with  oart  of  this 
amount  invested  in  government  se¬ 
curities.  This  amount  is  equivalent 
t  j  $50  a  share  on  its  stock.  The 
balance  sheet  as  of  January  31,  1921, 
showed  net  assets  applicable  to  the 
220,000  shares  of  stock  of  $15,477,957, 
ax  $.70.35  a  share. 

Basis  of  Exchange. 

Although  details  of  the  merger 
I  valuation  of  $100.  It  is  expe*ted 
j  have  r.ot  yet  been  worked  out,  it  is 
known  that  the  Haskell  &  Barker 
|  stock  has  been  given  a  tentative  valu- 
|  ation  of  $75  a  share  and  Pullman  a 
that  the  final  valuation  will  be  close 
to  these  figures.  The  purchase,  it 
is  expected,  will  be  consummated 
through  an  exchange  of  stock,  100 
shares  of  Haskell  &  Barker  securing 
75  shares  of  Pullman. 

The  statement  of  Mr.  Runnells  that 
talk  of  the  merger  is  idle  gossip  is 
technically  correct,  in  that  the  deal 
will  not  be  consummated  for  several 
months,  and  must  first  be  submitted 
to  the  stockholders  of  both  companies 
and  approved  by  them. 

George  F.  Barker,  president  of  the 
First  National  Bank  of  New  York, 
spent  most  of  last  week  in  Chicago 
working  out  details  of  the  consolida¬ 
tion  with  representatives  of  the  two 
companies. 
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Rise  in  Stock  Gives  Basis  for 
Stories  That  Combination 
Is  Planned. 


INFORMATION  LACKING 


Other  Phases  Connect  Ameri¬ 
can  Car  &  Foundry,  Steel 
Foundries  in  Deal. 


CHICAGO  BUSINESS  GOOD 


Rates  on  Money  Ease  Gradually 
and  “Old  Heads”  Ignore 
Menace  of  Rail  Strike. 


By  C.  B.  EVANS. 

A  spirit  which  has  been  a  stranger 
in  the  ranks,  of  corporate  Interests  for 
years  seems  to  be  coming  back  in  a 
timid  way  and  before  long  we  may 
have  a  recrudescence  of  the  old  idea  of 
combination,  which  In  the  past  has  made 
so  much  trouble  and  done  so  much  good. 

The  notable  thing  now  is  the  Haskell 
*  Barker  Car  Company,  the  stock  of 
which  has  ■  had  a  considerable  rise  In 
the  last  few  days.  There  Is  a  basis 
for  tile  reports  of  something  important 
to  happen  to  that  concern,  but  for  the 
moment  a  recital  of  the  various  stories 
is  sufficient. 

The  most  pointed  so  far  as  Chicago 
information  is  concerned  is  that  the 
Pullman  Company  is  to  take  it  over  at 
a  valuation  of  $75  a  share.  Other  ru¬ 
mors  connect  the  American  Car  and 
Foundry  Company  and  American  Steel 
Foundries  with  the  operation.  At  this 
hour  persons  who  know  the  facts,  or 
some  of  them,  refuse  to  give  definite  in¬ 
formation. 

President  Greatest  Asset. 

It  is  a  tribute  to  Edward  F.  Carry, 
president  of  the  Haskell  A  Barker  Com¬ 
pany,  that  seekers  after  this  property 
eonsider  him  the  greatest  asset,  although 
•therwlse  the  company  is  desirable.  It 
Is  said  to  have  assets  equal  to  $55  per 
share  on  Its  stock,  entirely  outside  of 
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CHICAGO  BUSINESS  GOOD 

Rates  on  Money  Ease  Gradually 
and  “Old  Heads”  Ignore 
Menace  of  Rail  Strike. 

By  C.  B.  EVANS. 

A  spirit  which  has  been  a  stranger 
in  the  ranks  of  corporate  interests  for 
years  seems  to  be  coming  back  in  a 
timid  way  and  before  long  we  may 
have  a  recrudescence  of  the  old  idea  of 
combination,  which  in  the  past  has  made 
so  much  trouble  and  done  so  much  good. 

The  notable  thing  now  is  the  Haskell 
&  Barker  Gar  Company,  the  stock  of 
Which  has  had  a  considerable  rise  in 
the  last  few  days.  There  is  a  basis 
for  the  reports  of  something  important 
to  happen  to  that  concern,  but  for  the 
moment  a  recital  of  the  various  stories 
is  sufficient. 

The  most  pointed  so  far  as  Chicago 
information  is  concerned  is  that  the 
Pullman  Company  is  to  take  it  over  at 
a  valuation  of  $75  a  share.  Other  ru¬ 
mors  connect  the  American  Car  and 
Foundry  Company  and  American  Steel 
Foundries  with  the  operation.  At  this 
hour  persons  who  know  the  facts,  or 
some  of  them,  refuse  to  give  definite  in¬ 
formation. 

President  Greatest  Asset. 

It  is  a  tribute  to  Edward  F.  Carry, 
president  of  the  Haskell  &  Barker  Com¬ 
pany,  that  seekers  after  this  property 
consider  him  the  greatest  asset,  although 
otherwise  the  company  is  desirable.  It 
Is  said  to  have  assets  equal  to  $55  per 
share  on  Its  stock,  entirely  outside  of 
Its  plants. 
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1 

PLAN  TO  MERGE 
PULLMAN  CO.  AND 
KASKELL-BARKER 

BY  O.  A.  MATHER. 

Negotiations  for  the  absorption  of 
the  Haskell  and  Barker  Car  company 
jy  the  Pullman  company  are  in  prog¬ 
ress.  Such  a  merger  would  unite  tv'o 
if  the  largest  railway  equipment  con¬ 
cerns  in  Hie  country,  making  a  cor¬ 
poration  with  assets  of  approximately 
H  83,000,000. 

It  is  understood  In  La  Salle  street  that 

company's  outstanding 
$120,000,000.  It  has  $20.- 
Total  assets  and  Uabill- 
of  July  31  last  were  $163,248,989.  I 
nual  dividend  rate  Is  $8. 
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PULLMAN CO. AND 
HASKELL-BARKER 


BY  O.  A.  MATHER. 

Negotiations  for  the  absorption  of 
the  Haskell  and  Barker  Car  company 
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PULLMAN  1(.rtY  ABSORB 
HASKELL  &  BARKER  CO. 

Director*  of  the  Pullman  Company 
and  the  Kartell  ft  Barker  Company, 
two  of  the  largest  car  building  enter¬ 
prises  In  the  country^  will  consider 
within  a  wkee  or  ten  days  a  proposal 
,  to  consolidate  the  two  corporation*. 

The  negotiations  have  not  yet 
|  reached  a  stage  for  presentation  to 
the  boards  of  the  two  companies,  but 
I  have  been  discussed  informally  by  of¬ 
ficials  of  both  concerns.  The  plan 
will  call  for  absorption  of  the  Has¬ 
kell  ft  Barker  Company  by  the  Pull¬ 
man  Company.  _  ■  _  .. 

Since  the  meeting  of  the  Pullman 
director*  last  Wednesday  stocks  of 
both  companies  have  been  very 
strong,  Haskell  ft  Barker  advancing 
!  10  points  since  last  Saturday.  This 
I  rise  was  attributed  to  Inside  buying. 
|  Pullman  Rising  Steadily. 

Pullman  stock,  which  touched  a  new 
low  on  Tuesday  as  the  reeult  of  a 
bear  raid,  has  been  rising  steadily 
since  the  declaration  of  two  quarterly 
dividends  by  the  directors  of  the  com¬ 
pany  at  the  last  meeting  and  wss'ac- 


celerated  by  the  prospective  combina¬ 
tion. 

The  rapid  advances  mads  by  both 
stocks  gave  rise  to  score*  of  rumors, 
one  of  which  was  that  Haskell  ft  Bar¬ 
ker  was  to  be  merged  with  the  Ameri¬ 
can  Car  ft  Foundry  Company. 

The  Haskell  ft  Barker  Company 
plant  1*  located  at  Michigan  City  and 
haa  a  capacity  of  20,000  to  25,000 
core,  both  wood  and  steel.  The  com¬ 
pany  has  outstanding  220,000  shares 
of  Stock  of  no  par  value,  which  1*  car¬ 
ried  on  Its  balance  sheet  at  *11,000,- 
000,  and  at  the  end  of  its  fiscal  year, 
January  31,  1921,  had  a  surplus  of  *5,- 
177,937. 

No  Fuftded  Debt. 

It  haa  no  funded  debt,  and  has  paid 
quarterly  dividends  of  *1.  Net  earn¬ 
ings  last  year  amounted  to  *12.90  a 
share  before  taxes. 

The  capital  of  the  Pullman  Company 
Is  *120,000,000,  on  which  8  per  sent 
annual  dividends  are  paid. 


»  t  J 
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PULLMAN  ,„rtY  ABSORB 
I  HASKELL  &  BARKER  CO. 

Director*  of  the  Pullman  Company 
land  the  Haskell  &  Barker  Company, 
two  of  the  largest  car  building  enter¬ 
prises  in  the  country^  will  consider 
within  a  wkee  or  ten  days  a  proposal 
i  to  consolidate  the  two  corporations. 

|  The  negotiations  have  not  yet 
i  reached  a  stage  for  presentation  to 
I  the  boards  of  the  two  companies,  but 
!  have  been  discussed  informally  by  of¬ 
ficials  of  both  concerns.  The  plan 
will  call  for  absorption  of  the  Has¬ 
kell  *  Barker  Company  by  the  Pull¬ 
man  Company. 

Since  the  meeting  of  the  Pullman 
directors  last  Wednesday  stocks  of 
both  companies  have  been  very 
strong,  Haskell  &  Barker  advancing 
!  10  points  since  last  Saturday.  This 
I  rise  was  attributed  to  inside  buying. 


I 


Pullman  Rising  Steadily. 


Pullman  stock,  which  touched  a  new  I 
low  on  Tuesday  as  the  result  of  a 
bear  raid,  has  been  rising  steadily 
since  the  declaration  of  two  quarterly 
dividends  by  the  directors  of  the  com¬ 
pany  at  the  last  meeting  and  was  ac¬ 


celerated  by  the  prospective  combina¬ 
tion. 

The  rapid  advances  made  by  both 
stocks  gave  rise  to  scores  of  rumors, 
one  of  which  was  that  Haskell  &  Bar¬ 
ker  was  to  be  merged  with  the  Ameri¬ 
can  Car  &  Foundry  Company. 

The  Haskell  &  Barker  Company 
plant  is  located  at  Michigan  City  and 
has  a  capacity  of  20,000  to  25,000 
cars,  both  wood  and  steel.  The  com¬ 
pany  ha«  outstanding  220,000  shares 
of  stock  of  no  par  value,  which  Is  car¬ 
ried  on  Its  balance  sheet  at  $11,000,- 
000,  and  at  the  end  of  its  fiscal  year, 
January  31,  1921,  had  a  surplus  of  $5,- 
177,957. 

No  Funded  Debt. 

It  has  no  funded  debt,  and  has  paid 
quarterly  dividends  of  $1.  Net  earn¬ 
ings  last  year  amounted  to  $12.90  a 
share  before  taxes. 

The  capital  of  the  Pullman  Company 
lg  $120,000,000,  on  which  8  per  cent ' 
annual  dividends  are  paid. 
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Absorption  of  Haskell  & 
Barker  by  Pullman  Is 
Being  Considered. 

BOTH  STOCKS  RISE  FAST 

By  Charlmt  L.  Hay*. 

(Financial  Editor  of  The  Poet.) 

!  A  deal  for  the  absorption  of  the 
Haskell  &  Barker  company  by  the  Pull¬ 
man  company  Is  under  consideration  by 
,  the  officials  of  the  two  corporations.  The 
|  negotiations  have  not  yet  reached  a 
stage  for  presentation  to  the  boards  of 
the  companies,  but  have  been  discussed 
Informally  by  leading  financial  Inter¬ 
ests  In  both,  and  some  conclusion  is 
likely  to  be  reached  in  the  next  few 
days.  Such  a  consolidation  would  bring 
together  two  of  the  largest  car  building 
enterprises  in  the  country. 

The  stocks  of  both  companies  have 
been  very  strong  since  the  meeting  of 
the  Pullman  directors  Wednesday. 
Haskell’  &  Barker  sold  today  at  (58,  a 
rise  from  58%  at  the  close  last  Satur¬ 
day.  Buying,  reported  to  be  from  the 
inside,  began  in  this  stock  Wednesday, 
sending  the  price  up  to  62%.  The  de¬ 
mand  continued  yesterday,  causing  a 
rise  to  66%,  and  today  there  was  a 
rapid  advance  to  69,  followed  by  a  re¬ 
cession  on  profit  taking.  Pullman  stock, 
which  touched  a  new  low  record  price 
of  87%  on  Tuesday  as  the  result  of  a 
bear  raid  on  The  eve  of  the  directors’ 
meeting,  has  been  rising  steadily  since 
that  time,  and  today  crossed  06.  This 
advance  was  due  principally  to  the  dec¬ 
laration  of  two  quarterly  dividends  by 
the  board  at  this  week's  meeting,  un¬ 
doubtedly  has  been  accelerated  by  the 
prospective  combination. 

When  today’s  rise  was  in  progress 
there  were  the  usual  rumors  in  Wall 
street  about  an  impending  stock  divi¬ 
dend  on  Haskell  &  Barker,  and  also  a 
report  that  the  company  was  to  be 
taken  over  by  the  American  Car  and 
Foundry  company  at  $75  a  share,  both 
evidently  guesses  made  in  an  effort  to 
account  for  the  rapid  advance  in  the 

The  Haskell  &  Barker  oompany  has 
outstanding  220,000  shares  of  stock  of 
no  par  value,  which  Is  carried  in  its 
balance  sheet  at  $11,000,000,  and  at  the 
end  of  its  last  fiscal  year,  Jan.  31,  1921, 
had  a  surplus  of  *$5,177,957.  It  has  no 
funded  debt.  The  stock  has  sold  as 
low  as  50%  this  year.  It  pays  quarterly, 
dividends  of  $1.  Net  earnings  last  year 
amounted  to  $12.90  a  share  before  taxes. 
The  capital  of  the  Pullman  company  is 
$120,000,000,  on  which  8  per  cent  annual 
dividends  are  paid. 

The  Haskell  &  Barker  plant  is  lo¬ 
cated  at  Michigan  City,  Ind.,  and  has  a 
capacity  of  20,000  to  25,000  cars,  both, 
wood  and  steel.  It  has  been  kept  run- 
ning  at  a  fairly  good  rate  for  the  last  I 
year  because  of  the  demand  from  the  I 
railroads  for  equipment  repairs.  Some1 
good-sized  orders  for  new  cars  have  j 
been  placed,  but  because  of  the  financial  , 
difficulties  of  the  carriers  these  have  j 
been  nothing  like  the  transportation  sitr  ] 
uation  of.  the  country  would  Justify. 
Recent  increases  in  the  earnings  of  the 
railroads,  however,  have  made  the  out- 
Mok  for  equipment  manufacturing  com*- 

mtfetr  brighter,  a«rd  the  expecta- 

-wral  ihat  with  the-  adjustment 
*  *  implications  these, 
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Absorption  of  Haskell  & 
Barker  by  Pullman  Is 
Being  Considered. 

BOTH  STOCKS  RISE  FAST 


By  Charles  L.  Hays. 

(Financial  Editor  of  The  Post.) 

A  deal  for  the  absorption  of  the 
Haskell  &  Barker  company  by  the  Pull¬ 
man  company  is  under  consideration  by 
the  officials  of  the  two  corporations.  The 
negotiations  have  not  yet  reached  a 
stage  for  presentation  to  the  boards  of 
the  companies,  but  have  been  discussed 
informally  by  leading  financial  inter¬ 
ests  in  both,  and  some  conclusion  is 
likely  to  be  reached  in  the  next  few 
days.  Such  a  consolidation  would  bring 
together  two  of  the  largest  car  building 
enterprises  in  the  country. 

The  stocks  of  both  companies  have 
been  very  strong  since  the  meeting  of 
the  Pullman  directors  Wednesday. 
Haskell  &  Barker  sold  today  at  (50,  a 
rise  from  58%  at  the  close  last  Satur¬ 
day.  Buying,  reported  to  be  from  the 
inside,  began  in  this  stock  Wednesday, 
sending  the  price  up  to  62%.  The  de¬ 
mand  continued  yesterday,  causing  a 
rise  to  66%,  and  today  there  was  a 
rapid  advance  to  69,  followed  by  a  re¬ 
cession  on  profit  taking.  Pullman  stock, 
which  touched  a  new  low  record  price 
of  87%  on  Tuesday  as  the  result  of  a 
bear  raid  on  "the  eve  of  the  directors’ 
meeting,  has  been  rising  steadily  since 
that  time,  and  today  crossed  06.  Thi3 
advance  was  due  principally  to  the  dec¬ 
laration  of  two  quarterly  dividends  by 
the  board  at  this  week’s  meeting,  un¬ 
doubtedly  has  been  accelerated  by  the 
prospective  combination. 

When  today’s  rise  was  in  progress 
there  were  the  usual  rumors  in  Wall 
street  about  an  impending  stock  divi¬ 
dend  on  Haskell  &  Barker,  and  also  a 
report  that  the  company  was  to  be 
taken  over  by  the  American  Car  and 
Foundry  company  at  $75  a  share,  both 
evidently  guesses  made  in  an  effort  to 
account  for  the  rapid  advance  in  the 

The  Haskell  &  Barker  company  has 
outstanding  220,000  shares  of  stock  of 
no  par  value,  which  is  carried  in  its 
balance  sheet  at  $11,000,000,  and  at  the 
end  of  its  last  fiscal  year,  Jan.  31,  1921, 
had  a  surplus  of  *$5,177,957.  It  has  no 
funded  debt.  The  stock  has  sold  as 
low  as  50%  this  year.  It  pays  quarterly 
dividends  of  $1.  Net  earnings  last  year 
amounted  to  $12.90  a  share  before  tax-  - 
The  capital  of  the  Pullman  company  is 
$120,000,000,  on  which  8  per  cent  annual 
dividends  are  paid. 

The  Haskell  &  Barker  plant  is  lo¬ 
cated  at  Michigan  City,  Ind.,  and  has  a 
capacity  of  20,000  to  25,000  cars,  both 
wood  and  steel.  It  has  been  kept  run¬ 
ning  at  a  fairly  good  rate  for  the  last 
year  because  of  the  demand  from  the 
railroads  for  equipment  repairs.  Some 
good-sized  orders  for  new  cars  have 
been  placed,  but  because  of  the  financial 
difficulties  of  the  carriers  these  have 
been  nothing  like  the  transportation  sit¬ 
uation  of,  the  country  would  Justify. 
Recent  increases  in  the  earnings  of  the 
railroads,  however,  have  made  the  out- 
'ook  for  equipment  manufacturing  comi- 

mu'ch  brighter,  ar-i  the  expecta- 
*>eral  that  wit.',  .,rf  adjustment 
implications  these , 
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mote  efficiency.  As  a  result  Burns  Bros,  has  always  kept 
well  ahead  of  competitors.  Schatzkin  admits  he  hasn't 
heard  the  last  word  about  the  perfume  business,  but  when 
it  comes  to  coal  distribution,  he  is  ready  to  argue  with 
the  best;  and  he  usually  knows  what  he  is  talking  about. 

THE  GOSPEL  OP  THRIFT 

D.  C.  Goff,  president  of  the  Cleveland  Trust  Co.,  a 
bank  with  $126,000,000  of  resources  and  32  branch  banks, 
has  a  hobby  which  he  faithfully  practices  and  religiously 
preaches.  That  is  thrift. 

When  he  was  getting  his  start  in  life  Mr.  Goff  was 
thrifty  from  necessity.  While  attending  the  University 
of  Michigan  he  borrowed  $800  from  a  roommate  for  ex¬ 
penses.  After  graduating  he  returned  to  his  home  in  Cleve¬ 
land  with  that  debt  uppermost  in  his  mind.  He  obtained 
employment  as  librarirn  of  the  Cleveland  Law  Library  at 
$500  a  year,  and'  out  of  that  salary,  supplemented  by  a 
little  that  he  earned  by  writing  briefs,  he  repaid  the  loan 
in  two  years.  During  that  time,  in  order  to  economize, 
he  walked  to  and  from  his  work,  four  miles  each  way, 
and  carried  a  sandwich  in  his  pocket  for  lunch. 

Mr.  Goff  believes  so  strongly  in  encouraging  the  will 
to  save  among  the  young  that  his  bank  is  spending  $20,- 
000  for  an  automatic  receiving  teller,  a  machine  which 
takes  in  coins  and  d'elivers  numbered  stamps  which  are 
pasted  in  a  folder  and  later  redeemed  as  savings  accounts. 
In  engaging  new  men  the  Cleveland  Trust  Co.  gives  pref¬ 
erence  to  those  with  bank  accounts.  “The  amount  of  the 
accumulation  may  or  may  not  be  significant,”  Mr.  Goff 
says,  “but  the  fact  of  the  accumulation  is  fundamental.” 

EDWARD  F.  CARRY 

Substantial  and  successful  as  is  the  Haskell  &  Barker 
Car  Co.  the  Pullman’s  particular  purpose  in  seeking  to  ab¬ 
sorb  it  is  said  to  be  the  capture  of  its  president,  E.  F. 
Carry,  who  has  expanded  it  and  intensified  its  operations 
remarkably.  J.  S.  Runnells  wants  to  leave  the  Pullman 
presidency  and  become  chairman,  letting  Carry  hold  the 
reins. 

Carry  was  born  in  Fort  Wayne,  Indiana,  May  16,  1867, 
and  started  his  business  career  as  a  stenographer  with  the 
Wells  &  French  Car  Co.,  Chicago,  where  for  years  he  was 
first  vice-president  and  general  manager  of  the  American 
Car  &  Foundry,  which  appreciated  his  ability  as  an  exec¬ 
utive. 

He  attracted  national  attention  during  the  war  as  a 
member  of  the  United  States  shipbuilding  and  labor  ad- 
( Continued) 
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justment  hoards.  He  is  a  muscular,  medium-sized  man, 
absorbed  in  business,  energetic,  direct  in  method,  always 
practical.  but  amiable,  with  the  suggestion  of  a  kindly 
smiie  in  h1-  open  countenance.  He  is  not  secretive,  when 
properly  approached  for  information,  but  dreads  personal 
publicity,  lie  has  little  time  for  hobbies,  but  has  taken 
an  active  part  in  Chicago’s  social  life,  belonging  to  a 
dozen  eiuto  and  commercial  organizations  there. 

A  *1,000,000  APPLE  ORCHARD 

A  Wall  Street  friend,  just  back  from  a  tour  of  the 
Pacific  coast,  had  the  opportunity  while  in  the  state  of 
Washington  to  see  one  of  the  most  modem  and,  apparently 
prosperous,  apple  orchards  in  that  vicinity.  It  is  owned 
by  Junius  Beebe,  of  Boston,  well  known  in  the  leather 
industry,  and  is  said  to  represent  an  investment  of  more 
than  $1,000,000.  Many  thousands  of  acres  of  land  in  the 
best  part  of  the  growing  territory  of  that  favorably  situa¬ 
ted  apple  country,  and  most  up  to  date  equipment  with 
which  to  handle  it,  have  made  the  Beebe  ranch  one  of  the 
best  known  in  that  section. 

OSMAN’S  NEW  WORD 

Eaton  G.  Osman,  the  erudite  editor  of  Price  Current, 
whose  weekly  editorials  on  agricultural  economics  are 
classic,  although  most  farmers  do  not  think  so,  disagree¬ 
ing  with  almost  all  Osman  says  that  they  can  comprehend, 
has  coined  a  new  word  to  trot  along  with  “manana.”  Dis¬ 
cussing  the  Railroad  Labor  Board’s  compromise  settle¬ 
ment  of  the  wage  issue,  which  really  settled  nothing,  ex¬ 
cepting  that  the  strike  could  be  averted  by  postponing  the 
issue,  Osman  says: 

“Of  course  there  will  be  more  macadoodling  of  the 
transportation  situation.” 

Macadoodling — just  the  word  we  were  looking  for  in 

the  dictionary. 


NEWPORT  NEWS  &  HAMPTON  RWY.,  GAS  &  ELEC. 

1921  1920  Changes 


Sept  gross  . 

$201,619 

$246,368  Dec. 

$44,749 

Net  after  taxes... 

35,618 

30,150  Inc. 

5,468 

Total  income  . 

36,147 

30,161  Inc. 

5,986 

Surplus  after  chgs. 

7,608 

922  Inc. 

6,686 

9  mos  gross  . 

2,037,185 

2,070,952  Dec. 

33,767 

Net  after  taxes  . .. 

412,350 

279,746  Inc. 

132,604 

Total  income  . 

415,300 

280,849  Inc. 

134,451 

Surplus  after  chgs. 

156,722 

28,721  Inc. 

128,001 
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Absorption  of  Haskell 
Barker  by  Pullman  Is 
|  Being  Considered. 


BOTH  STOCKS  RISE  FAST 


By  Charl»M  L.  Hay. 

(Financial  Editor  of  The  Poet 
A  deal  for  the  absorption 
Haskell  &  Barker  company  by 
man  company  Is  under  considei 
the  omcial8  of  the  two  corporat: 
negotiations  have  not  yet  re 
stage  for  presentation  to  the  t 
♦he  companies,  but  have^  been  i 
Informally  by  leading,  flnancl 
ests  In  both,  and  some  cone 
likely  to  be  reached  In  the  i 
days.  Such  a  consolidation  woi 
together  two  of  the  largest  car 
enterprises  in  the  country. 

The  stocks  of  bjjjh  compan 
been  very  strong  since  the  m 
the  Pullman  directors  W« 
Haskell  &  Barker  sold  today 


Foundry  coi 
evidently  gi 


ipany  at  $ 
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The  Haskell  &  Barker  company  has 
outstanding  220,000  shares  of  stock  of 
no  par  value,  which  is  carried  In  Its 
balance  sheet  at  {11,000,600,  and  at  the 
|  end  of  fts  last  fiscal  year,  Jan.  81.  1921, 
|  had  a  surplus  of  {5,177, 9157'  It  has  no 
funded  debt.  The  stock  has  sold  as 


low  as.lMMt  11118  >'ettr-  11  Pay8  quarterly 
dividends  0*  {1.  Net  earnings  last  year 
amounted  to  {12.90  a  share  before  taxes. 
The  capital  of  the  Pullman  company  la 
{120,000,001,  on  which,,*  par  cent  annual 
dividends  are  paid,, 

The  Haskell  &  Barker  plant  Is  lo¬ 
cated  at  Michigan  City,  Ind.,  and  has  a 
capacity  of  20,000  to  25,000  cars,  both 
wood  and  steel.  It  has  been  Kept  run¬ 
ning  at  a  fairly  good  rate  for  the  last 
year  because  of  the  demand  from  the 
railroads  for  equipment  repairs.  Some 
good-Blsed  orders  for  new  cars  have 
been  placed,  but  because  at  the  financial 
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BIG  GAR  COMBINE 
BEING  CONSIDERED 


Haskell  &  Barker  and  Pullman 
Officials  Discuss  Deal  for 


Consolidation. 

AH  -k! L^CV~ 


'pedal  Despatch  to  TOT  New  Yo*k  HraAtp. 

Chicago,  Oct  21. — A  deal  for  the  ab- 

orption  of  the  Haskell  &  Barker  Com* 
pany  by  the  Pullman  Company  is  un¬ 
der  consideration  by  tho  officials  o*  - 
those  companies.  It  has  not  reached 
a  stage  for  presentation  to  their  di¬ 
rectors,  but  has  been  discussed  infor¬ 
mally  by  leading  financial  interests  ill  j 
both  companies,  and  soma  conclusion 
is  likely  to  be  reached  in  the  next  few 
days.  Such  a  consolidation  would  bring 
together  two  of  the  largest  car  build¬ 
ing  enterprises  in  the  country. 

The  stocks  of  both  companies  have 
been  very  strong  since  the  meeting  of 
the  Pullman  directors  on  Wednesday. 
Haskell  &  Barker  sold  to-day  at  69,  a 
rise  from  58%  at  the  close  on  Saturday. 
Buying,  reported  to  be  from  the  in¬ 
side,  began  in  the  stock  on  Wednesday 
and  sent  its  price  up  to  62%.  The  de¬ 
mand  continued  yesterday,  causing  a 
rise  to  66%,  and  to-day  there  was  a 
rapid  advance  to  69,  followed  by  a  re¬ 
cession  on  profit  taking.  Pullman  stock, 
which  touched  a  new  low  record,  price 
of  87%  on  Tuesday  as  the  result  of  a. 
bear  raid  on  the  eve  of  the  director.-.’ 
meeting,  has  been  rising  steadily  since 
and  to-day  crossed  96  That  advance, 
due  principally  to  the  declaration  of 
two  Quarterly  dividends  by  the  board 
at  this  week's  meeting,  undoubtedly  has 
been  accelerated  by  the  prospective 
combination. 

When  to-day's  rise  was  in  progress 
there  were  the  usual  rumors  along  La 
Salle  street  about  an  impending  stock 
dividend  on  Haskell  &  Barker,  and  also 
a  report  that  the  company  was  to  Ijo 
taken  over  by  the  American  Car  and 
Foundry  Company  at  $75  a  share,  both 
evidently  guesses,  made  in  an  effort 
the  rapid  advance  of 


>  account  l 


the  s 
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The  Haskell  &  Barker  Company  has 
outstanding  220,000  shares  of  stock  of 
no  par  value,  which  is  carried  in  its 
balance  sheet  at  $11,000,000,  and  at  the 
end  of  its  last  fiscal  year,  January  5., 
1921,  had  a  surplus  of  $5,177,967.  It  has 
no  funded  debt.  The  stock  has  sold 
as  low  as  50%  this  year.  It  pays  quar¬ 
terly  dividends  of  $1.  Its  net  earnings 
amounted  last  year  to  $12.90  a  share 
before  taxes.  The  capital  of  the  Pull¬ 
man  Company  is  $120,000,000,  on  which 
8  per  cent,  annual  dividends  are  paid. 

The  Haskell  and  Barker  plant  is  in 
Michigan  City,  Ind.,  and  has  a  capacity 
of  20,000  to  25,000  of  both  wood  and 
stoel  cars.  It  has  been  kept  running  ac 
a  fairly  good  rate  for  the  last  year  be¬ 
cause  of  tile  demand  from  the  railroads 
for  equipment  repairs.  Somo  good  sized 
orders  to r  new  cars  have  been  placed, 
but  because  of  tho  financial  difficult!.! 
of  tho  carriers  they  have  been  nothing 
like  the  country's  transportation  situa¬ 
tion  would  Justify. 
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Haskell  &  Barker  and  Pullman 
Officials  Discuss  Deal  for 
Consolidation. 


’fecial  Despatch  to  Tire  New  Tons  I tain 
Chicago,  Oct  21. — A  deal  for  the  ah 
orption  of  the  Haskell  &  Barker  Com 
pany  by  the  Pullman  Company  is  un 
der  consideration  by  the  officials  o 
those  companies.  It  has  not  reache. 
a  stage  for  presentation  to  their  di 
rectors,  but  has  been  discussed  info;- 
mally  by  leading  financial  interests  ii 
both  companies,  and  some  conclueioj 
is  likely  to  be  reached  in  the  next  for 
days.  Such  a  consolidation  would  brim 
together  two  of  the  largest  car  build 
ing  enterprises  in  the  country. 

The  stocks  of  both  companies  hav 
been  very  strong  sinco  the  meeting  o 
the  Pullman  directors  on  Wednesday 
Haskell  &  Barker  sold  to-day  at  6:>,  : 
rise  from  58H  at  the  close  on'Saturduv 
Buying,  reported  to  be  from  the  in 
side,  began  in  the  stock  on  Wednesda- 
and  sent  its  price  up  to  62’, 4-  The 


The  Haskell  &  Barker  Company  has 
outstanding  220,000  shares  of  stock  of 
no  par  value,  which  is  carried  in  its 
balance  sheet  at  $11,000,000,  and  at  the 
end  of  its  last  fiscal  year.  January  2., 
1921,  had  a  surplus  of  $5,177,967.  It  has 
no  funded  debt.  The  stock  has  sold 
as  low  as  tnu,  this  year.  It  pays  quar  ¬ 
terly  dividends  of  $1.  Its  net  earnings 
amounted  last  year  to  $12.90  a  share 
before  t^xes.  The  capital  of  the  Pull¬ 
man  Company  is  $120,003,000,  oi:  which 
8  per  cent,  annual  dividends  aro  paid. 

The  Haskell  and  Barker  plant  is  in 
Michigan  City,  Ind.,  and  has  a  capacity 
of  20,000  to  25,000  of  both  wood  and 
steel  cars.  It  has  been  kept  running  at 
a  fairly  good  rate  for  the  last  year  be¬ 
cause  of  the  demand  from  the  railroads 
for  equipment  repairs.  Some  good  sincl 
orders  tor  new  cars  have  been  placed, 
but  because  of  the  financial  difficult!-) 
of  the  carriers  they  liave  been  nothing 
like  the  country’s  transportation  situs- 
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PULLMAN  MAY 
'BUY  HASKELL 
&  BARKER  CO. 

Directors  of  Both  Con- 
[  cerns  Will  Discuss  Plan 
|  to  •  Consolidate 

1  Directors  of  the  Pullman  Company 
and  the  Haskell  &  Barker  Company, 
two  of  the  largest  car  building  enter¬ 
prises  in  the  country,  will  consider 
within  a  wkee  or  ten  days  a  proposal  ! 

■  to  consolidate  the  two  corporations. 

The  negotiations  have  not  yet 
reached  a  stage  for  presentation  to 
the  boards  of  the  two  companies,  but 
have  been  discussed  informally  by  of¬ 
ficials  of  both  concerns.  The  plan 
will  call  for  absorption  of  the  Has¬ 
kell  &  Barker  Company  by  the  Pull¬ 
man  Company. 

Since.,  the  meeting  of  the  Pullman 
directors  '  lk'st  Wednesday  stocks  of 
both  companies  have  been  very 
strong,  Haskell  &  Barker  advancing 
10  points  since  last  Saturday.  This 
rise  was  attributed  to  inside  buying. 

Pullman  Rising  Steadily. 

Pullman  stock,  which  touched  a  new 
low  on  Tuesday  as  the  result  of  a 
bear  raid,  has  been  rising  steadily 
since  the  declaration  of  .two  quarterly 
*.  dividends  by  the  directCtffe'W  the  com¬ 

pany  at  the  last  meeting  and  was  ac¬ 
celerated  by  the  prospective  combina¬ 
tion. 

The  rapid  advances  made  by  both 
stocks  gave  rise  to  scores  of  rumors, 
one  of  which  was  that  Haskell  &  Bar¬ 
ker  was  to  be  merged  with  the  Ameri¬ 
can  Car  &  Foundry  Company. 

The  Haskell  &  Barker  Company 
plant  is  located  at  Michigan  City  and 
jhas  a  capacity  of  20,000  to  25,000 
cars,  both  wood  and  steel.  The  com¬ 
pany  has  outstanding  220,000  shares 
of  stock  of  no  par  value,  which  is  car¬ 
ried  on  its  balance  sheet  at  $11,000,- 
000,  and  at  the  end  of  its  fiscal  year, 
January  31,  1921,  had  a  surplus  of  $5,. 
177,957. 

No  Funded  Debt. 

It  has  no  funded  debt, ‘and  has  paid 
quarterly  dividends  df  $1.  Net  earn¬ 
ings  last  year  amounted  to  $12.90  n 
share  before  taxes. 


The  capital  of  the  Pullman  Compan- 
is  $120,000,000,  on  which  8  per  cen 
annual  dividends  are  fcaid. 
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BUY  HASKELL 
&  BARKER  CO. 

Directors  of  Both  Con- 1 
|  cerns  Will  Discuss  Plan  I 
to  Consolidate  i 

Directors  of  the  Pullman  Company 
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Wall  st#  Journal,  October  82nd ,192a, 


HASKELL  IS  EARNING 

Ar*-tA-  « l*- 

IT*  ^  ANNUAL  dividend 

Director  Says  Disbursement  Will  Be  Increased  in  Time, 

but  Not  Now— Knows  Nothing  About  Stock  Divi¬ 
dend — Earnings  and  Working  Capital 

Haskell  &  Barker  Car  Co.,  Inc.  is  earning  its  $4  annual 
dividend  on  the  outstanding  220,000  shares  of  no  par  value 
stock  by  a  good  margin,  despite  falling  off  in  new  car 
orders  this  year.  Earnings  thus  far  in  1921  have  been  ■ 
j  chiefly  from  repair  work. 

The  company  is  in  good  financial  condition.  Recent 
strength  in  the  shares  has  been  accompanied  by  some  talk  ] 
Of  an  increase  in  the  $1  quarterly  disbursement. 

“The  dividend  will  be  increased  in  time,”  said  a  di-  ] 
rector  who  takes  a  prominent  part  in  the  affairs  of  the  ‘ 
company.  “But  we  do  not  propose  to  do  it  now.  And  for 
the  rumor  that  we  are  also  considering  the  declaration  of 
a  stock  dividend,  it  is  news  to  me.” 

Haskell  &  Barker  has  more  than  $11,000,000  working 
capital,  mostly  cash,  Liberty  bonds  and  accounts  receivable. 

It  is  no  secret  that  the  company  is  loaning  money. 

Current  business  is  Nothing  to  boast  about,  but  it  is 
emphasized  that  the  company  is  in  excellent  physical  con¬ 
dition,  getting  its  share  of  profitable  repair  work,  and 
should  benefit  from  any  change  for  the  better  in  the  equip¬ 
ment  business. 

Since  its  organization  in  1916,  as  successor  to  the  old 
Haskell  &  Barker  Car  Co.,  the  new  concern  has  given  a 
good  account  of  itself.  It  refrained  from  taking  any 
munition  business  during  the  war,  but  accepted  only  car 
orders  and  repair  work.  The  order  for  8,000  cars  which 
it  took  from  the  Railroad  Administration  in  1918  and  ship¬ 
ped  in  1919  was  paid  for  in  November  of  last  year. 

Following  tabulation  shows  net  income,  earnings  per  j 
share,  dividends  and  working  capital  since  1916: 


fl920-21  . 

Net 

Income 

...$3,278,319 

Earnings  Divs. 
Per  Share  Pergh 
$10.34  $4 

Working 

Capital 

$10,093,812 

1919-20  . . 

. .  3,127,653 

7.98 

4 

9,128,125 

1918-19  . . 

. .  3,936,017 

6.20 

3.50 

'  8,993,760 

|  1917-18  . . 

. .  2,340,860 

7.44 

3 

6,598,287 

1916-17  . . 

. .  829,618 

3.16 

$.75 

4959,144 

f Fiscal  year  ends  January  1.  ^Initial  dividend.  ' 
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HASKELL  IS  EARNING 

,  /  ITS  $4  ANNUAL  DIVIDEND 

!  - _ 

j  Director  Says  Disbursement  Will  Be  Increased  in  Time, 

!  but  Not  Now— Knows  Nothing  About  Stock  Divi¬ 
dend — Earnings  and  Working  Capital 

Haskell  &  Barker  Car  Co.,  Inc.  is  earning  its  $4  annual 
dividend  on  the  outstanding  220,000  shares  of  no  par  value  i 
stock  by  a  good  margin,  despite  falling  off  in  new  car  ! 
orders  this  year.  Earnings  thus  far  in  1921  have  been 
I  chiefly  from  repair  work. 

The  company  is  in  good  financial  condition.  Recent 
strength  in  the  shares  has  been  accompanied  by  some  talk 
Of  an  increase  in  the  $1  quarterly  disbursement. 

“The  dividend  will  be  increased  in  time,”  said  a  di- 
j  rector  who  takes  a  prominent  part  in  the  affairs  of  the  * 
j  company.  “But  we  do  not  propose  to  do  it  now.  And  for  | 
j  the  rumor  that  we  are  also  considering  the  declaration  of  j 
I  a  stock  dividend,  it  is  news  to  me.” 

Haskell  &  Barker  has  more  than  $11,000,000  working 
J  capital,  mostly  cash,  Liberty  bonds  and  accounts  receivable, 
j  It  is  no  secret  that  the  company  is  loaning  money. 

Current  business  is  nothing  to  boast  about,  but  it  is 
j  emphasized  that  the  company  is  in  excellent  physical  con- 
[  dition,  getting  its  share  of  profitable  repair  work,  and 
!  should  benefit  from  any  change  for  the  better  in  the  equip- 
j  ment  business. 

Since  its  organization  in  1916,  as  successor  to  the  old 
|  Haskell  &  Barker  Car  Co.,  the  new  concern  has  given  a 
good  account  of  itself.  It  refrained  from  taking  any 
|  munition  business  during  the  war,  but  accepted  only  car 
orders  and  repair  work.  The  order  for  8,000  cars  which 
i  it  took  from  the  Railroad  Administration  in  1918  and  ship- 
!  ped  in  1919  was  paid  for  in  November  of  last  year. 

Following  tabulation  shows  net  income,  earnings  per  i 
share,  dividends  and  working  capital  since  1916: 

Net  Earnings  Divs.  Working 

Income  Per  Share  Per  Sh  Capital 

fl920-21  ....$3,278,319  $10.34  $4  $10,093,812 

1919-20  _ _  3,127,653  7.98  4  9,128  125 

1918-19  .  3,936,917  6.20  3.60  8993’760 

1917-18  .  2,340,860  7.44  3  «W287 

1916-17  .  829,618  3.16  J.75  4!969!l44 

fFiscal  year  ends  January  1.  ^Initial  dividend. 


HE  CHICAGO  TRIBUNE,  October  22,  1921 


PLAN  TO  MERGE 
PULLMAN  CO.  AND 
HASKELL-BARKER 


BY  O.  A.  MATHER. 

Negotiations  for  the  absorption  of 
the  Haskell  and  Barker  Car  company 
by  the  Pullman  company  are  in  prog¬ 
ress.  Such  a  merger  would  unite  two 
of  the  largest  railway  equipment  con¬ 
cerns  in  the  country,  making  a  cor¬ 
poration  with  assets  of  approximately 
$188,000,000. 

It  is  understood  in  La  Salle  street  that 
a  committee  is  at  work  drafting  a  plan 
for  the  consolidation.  An  exchange  of 
Pullman  stock  for  Haskell-Barker  shares 
will  be  one  of  the  features.  When  the 
plan  Is  completed  It  will  be  submitted 
to  the  stockholders  of  both  companies, 
but  in  the  event  of  approval  It  probably 
will  be  several  months  before  the  two 
.businesses  actually  are  merged.  This 
prospective  consolidation  has  been  one  of 
the  reasons  for  the  sharp  advance  of  the 
shares  of  both  companies  in  the  stock 
market  in  the  last  few  days. 

Haskell  ft  Barker  Condition. 

The  Haskell  &  Barker  company  has 
outstanding  220,000  shares  of  capital 
stock  of  no  par  value,  which  is  carried 
In  the  last  annual  statement  at  $11,000,- 
000,  or  $50  a  share.  The  current  market 
price  is  around  69.  Surplus  as  of  Jan.  31 
last  was  $5,137,957.  Total  assets  and 
liabilities  were  $19,483,342.  Net  earnings 
for  'the  year,  after  reserves  but  before 
federal  taxes,  were  12,978,318.  After  fed¬ 
eral  tay es  estimated  at  0700,000  there  was 
left  for  the  stockholders  $2,278,319,  equiv¬ 
alent  to  $10.35  a  share.  The  annual  dlvl 
dend  rate  has  been  $4  a  share.  The  com¬ 
pany's  plant  is  at  Michigan  City,  Ind.. 
and  is  valued  at  $7,266,127.  It  has  a  ca¬ 
pacity  of  over  20,000  wood  and  steel  rall- 

The  Pullman  company's  outstanding 
capitalization  Is  $120,000,000.  It  has  $20,- 
199,255  surplua  Total  assets  and  liabili¬ 
ties  as  of  July  31  last  were  $163,248,989. 
The  annual  dividend  ra\e  Is  $8. 
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PLAN  TO  MERGE 
PULLMAN  CO.  AND 
HASKELL-BARKER 

BY  O.  A.  MATHER. 

Negotiations  for  the  absorption  of 
the  Haskell  and  Barker  Car  company 
by  the  Pullman  company  are  In  prog¬ 
ress.  Such  a  merger  would  unite  two 
of  the  largest  railway  equipment  con¬ 
cerns  in  the  country,  making  a  cor¬ 
poration  with  assets  of  approximately 
$183,000,000. 

It  is  understood  in  La  Salle  street  that 
a  committee  is  at  work  drafting  a  plan 
for  the  consolidation.  An  exchange  of 
Pullman  stock  for  Haskell-Barker  shares 
will  be  one  of  the  features.  When  the 
plan  is  completed  it  will  be  submitted 
to  the  stockholders  of  both  companies, 
but  in  the  event  of  approval  it  probably 
will  be  several  months  before  the  two 
.businesses  actually  are  merged.  This 
prospective  consolidation  has  been  one  of 
the  reasons  for  the  sharp  advance  of  the 
Bhares  of  both  companies  in  the  stock 
market  in  the  last  few  days. 

Haskell  ft  Barker  Condition. 

The  Haskell  &  Barker  company  has 
outstanding  220,000  shares  of  capital 
stock  of  no  par  value,  which  is  carried 
in  the  last  annual  statement  at  $11,000,- 
000,  or  $50  a  share.  The  current  market 
price  is  around  69.  Surplus  as  of  Jan.  31 
last  was  $5,177,957.  Total  assets  and 
liabilities  were  $19,483,342.  Net  earnings 
for  the  year,  after  reserves  but  before 
federal  taxes,  were  $2,978,318.  After  fed¬ 
eral  tajes  estimated  at  $700,000  there  was 
left  for  the  stockholders  $2,278,319,  equiv¬ 
alent  to  $10.35  a  share.  The  annual  dlvl 
dend  rate  has  been  $4  a  share.  The  com¬ 
pany's  plant  is  at  Michigan  City,  Ind.. 
and  is  valued  at  $7,266,127.  It  has  a  ca¬ 
pacity  of  over  20,000  wood  and  steel  rall- 

The  Pullman  company's  outstanding 
capitalization  is  $120,000,000.  It  has  $20,- 
199,255  surplus.  Total  assets  and  liabili¬ 
ties  as  of  July  31  last  were  $163,248,989. 

The  annual  dividend  rate  is  $8. 
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REPORTS  LINK 
HASKELL  CAR 
WITMLLMAN 

Rise  in  Stock  ©Ives  Basis  for 
Stories  That  Combination 
Is  Planned. 


INFORMATION  LACKING 


Other  Phases  Connect  Ameri¬ 
can  Car  &  Foundry,  Steel 
Foundries  in  Deal. 


CHICAGO  BUSINESS  GOOD 


Rates  on  Money  Ease  Gradually 
and  "Old  Heads”  Ignore 
Menace  of  Rail  Strike. 


By  C.'B.  EVANS. 

A  spirit  which  has  beenj |n  stranger 
In  the  ranks  of  corporate  Interests  for 
years  seems  to  be  coming  back  in  a 
timid  way  and  before  long  we  may 
have  a  recrudescence  of  the  old  idea  of 
combination,' which  in  the,  past  has  made 
so  much  trouble  and  done  so  much  good. 

The  notable  thing  now  is  the  Haskell 
&  Barker  Car  Company,  the  stock  of 
which  has  had  a  considerable  rise  in 
the  last  few  days.  There  is  a  basis 
for  the  reports  of  something  important 
to  happen  to  that  concern,  but  for  the 
moment  a  recital  of  the  various  stories 
is  sufficient. 

The  most  pointed  so  far  as  Chicago 
information  is  concerned  is  that  the 
Pullman  Company  is  to  take  it  over  at 
a  valuation  of  $75  a  share.  Other  ru¬ 
mors  connect  the  American  Car  and 
Foundry  Company  and  American  Steel 
Foundries  with  the  operation.  At  this 
hour  persons  who  know  the  facts,  or 
some  of  them,  refuse  to  give  definite  in¬ 
formation. 

President  Greatest  Asset. 

It  Is  a  tribute  to  Edward  F.  Carry, 
president  of  the  Haskell  &  Barker  Com- 
1  pany,  that  seekers  after  this  property 
consider  him  the  greatest  asset,  although 
otherwise  the  company  is  desirable.  It 
is  said  to  have  assets  equal  to  $55  per 
Share  on  its  stock,  entirely  outside  of 
its  plants. 
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REPORTS  LINK 
HASKELL  CAR 
WITH  PULLMAN 


Rise  in  Stock  Gtyes  Basis  for 
Stories  That  Combination 
Is  Planned. 


INFORMATION  LACKING; 

Other  Phases  Connect  Ameri- : 
can  Car  &  Foundry,  Steel  ! 
Foundries  in  Deal. 


CHICAGO  BUSINESS  GOOD  [ 

Rates  on  Money  Ease  Gradually  ^ 
and  ‘‘Old  Heads”  Ignore 
Menace  of  Rail  Strike. 


By  C.  B.  EVASS. 

A  spirit  which  has  been  a  stranger 
in  the  ranks  of  corporate  interests  for 
years  seems  to  be  coming  back  in  a 
timid  way  and  before  long  we  may 
have  a  recrudescence  of  the  old  idea  of 
combination,  which  in  the  past  has  made 
so  much  trouble  and  done  so  much  good. 

The  notable  thing  now  is  the  Haskell 
&  Barker  Car  Company,  the  stock  of 
which  has  had  a  considerable  rise  in 
the  last  few  days.  There  is  a  basis 
for  the  reports  of  something  important 
to  happen  to  that  concern,  but  for  the 
moment  a  recital  of  the  various  stories 
is  sufficient. 

The  most  pointed  so  far  as  Chicago 
information  is  concerned  is  that  the 
Pullman  Company  Is  to  take  it  over  at 
a  valuation  of  $75  a  share.  Other  ru¬ 
mors  connect  the  American  Car  and 
Foundry  Company  and  American  Steel 
Foundries  with  the  operation.  At  this 
hour  persons  who  know  the  facts,  or 
some  of  them,  refuse  to  give  definite  in¬ 
formation. 

President  Greatest  Asset. 

It  is  a  tribute  to  Edward  F.  Carry, 
president  of  the  Haskell  &  Barker  Com- 
1  Dany.  that  seekers  after  this  nronertv 
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HASKELL  DEAL 
DECLARED  BOOH 
TO  LOCAL  TRADE, 


Expected  Merger  With  Pullman 
Company  Is  Study  in  Good 
Economics,  Says  Evans. 

CARRY  MAY  BE  PRESIDENT 


Promoters  Take  Head  of  Michi¬ 
gan  City  Plant  as  Important 
Asset  of  Combine. 


FAVORABLE  FOR  CHICAGO 


New  Organization  to  Bear  Name 
of  Inventor  of  the  Sleep¬ 
ing  Car. 


By  C.  B.  EVANS. 

It  Is  refreshing  and  beneficial  to  eco¬ 
nomic  health  for  a  breeze  such  as  the, 
deal  between  the  Pullman  Company  and 
the  Haskell  &  Barker  Car  Company  to 
sweep  in  on  a  community  where  the 
financial  atmosphere  has  become  stag- 

We  had  become  stale.  There  was  as 
much  rich  warm  blood  In  our  arteries 
as  there  Is  in  a  cork  leg.  Now  we  are 
beginning  to  live  again.  This  although 
the  deal  has  not  yet  been  closed  and 
the  Insiders  are  not  willing-  to  speak 
definitely  as  to  the  terms.  The  outlook 
is  good,  however.  This  operation  Is 
very  different  from  many  that  the  coun¬ 
try  has  had  in  the  past,  when  a  strong 
concern  would  take  over  some  weak 
ones  or  a  lot  of  weak  ones  would  merge, 
kjcpecting  thereby  to  become  strong  and 
often  being  disappointed. 

The  statistical  manuals  do  not  give 
the  latest  phases  of  the  condition  of 
these  companies,  but  facts  from  author¬ 
itative  sources  make  a  picture  that  is 
rather  cheering. 

Assets  Qnlckly  Marketable. 

The  estimates  of  the  value  of  the 
Haskell  &  Barker  Company  range  from 
»H, 000, 000  to  118.000,000.  more  than  half 
of  the  latter  sum  being  made  up  of 
quickly  marketable  assets.  As  the  num¬ 
ber  of  shares  is  220,000.  the  value  a 
share  would  be  a  little  pver  JS0.  The 
book  .  value  of  the  Pullman  stock  is 
figured  at  }116.  Thus  current  market 
Vffoes  r,r«  well  below  the  value.  M  fig¬ 
ured  by  the  accountants. 


The  promoters  of  this  deal  'appear,  I 
however,  to  have  been  closing  m  on  Aft 
Important  asset  who  does  not  wear  a 
price  tag  on  his  clothes.  That  asset  Is 

Edward  F.  Carry,  president  of  the  Has¬ 
kell  &  Barker  Company  for  some  time 
past.  It  Is  reported  that  Mr.  Carry 
knc.w  nothing  of  this  deal  last  Tues¬ 
day  when  It  was  talked  of  In  a  quiet 
way  by  a  number  of  our  good  observers. 

.7.  8.  RunnelTa,  the  present  president, 
who  has  had  a  successful  career  as  an 
official  of  the  Pullman  Company,  will  be 
chairman  of  the  board,  his  present  place 
being  taken  by  Mr.  Carry. 

Stocks  Find  Excellent  Sales. 

It  la  common  opinion  that  these  stocks 
are  worth  more  than  they  are  selling 
for  and.  accordingly,  the  buying  of  both 
In  this  city  has  been  excellent.  It  Is 
all  a  fortunate  thing  for  the  large  num¬ 
ber  of  small  stockholders  of  Pullman, 
some  of  whom  hold  the  rtock  at  prices 
now  looking  extremely  high.  In  1906 
the  stock  sold  as  high  as  270.  This  does 
not  furnish  a  fair  comparison,  however, 
as  the  capitalization  has  been  changed 
Binee  that  time.  This  year  we  have  had 
a  low  of  87%.  and  that  only  last  Tues¬ 
day.  ,  Haskell-Barker  has  been  down  to 
80%  this  year,  June  20.  ' 

The  Haskell  ft  Barker  Car  Company 
Is  a  re-east  of  Its  former  self.  A  few 
years  ago  the  older  men  in  the  concern, 
who  had  served  their  generation  well, 
desired  to  retire,  and  this  coming  to  the 
knowledge  of  certain  financiers  the  prop¬ 
erty  was  quietly  bought  up  In  New  Tork 
and  one  finds  In  the  list  of  those  making 
the  purchase  the  well-known  names  of 
Choate,  Keech,  Vanderlip  and  Morron. 

The  stock  was  placed  by  them  among 
their  friends  and  acquaintances  at  50. 
the  profit  to  the  underwriters  being  sev¬ 
eral  hundred  thousand  dollars,  but  sub- ! 
sequently.  In  1017,  the  price  went  to 
27%  and  many  of  them  haye  been  carry¬ 
ing  it  these  years  at  a  greatly  reduced 
value.  Even  to  them  the  stock  wins 
at  last.  As  one  authority  put  it  today, 
the  company  made  money  during  the 
war  and  kept  It.  This  places  It  in  strong 
contrast  with  many  others  that  might 
be  mentioned  and  which  are  now  creep¬ 
ing  around  on  the  low  levels. 

Tiie  recent  performances  or  both  of 
these  companies  suggest  that  this  is  a 
time  in  which  the  man  selling  stocks 
short  is  likely  to  get  some  pretty  hard 
bumps. 

This  city  may  congratulate  Itself  on 
the  deal  when  It  Is  finally  consummated, 
for  it  makes'the  concern  more  than  ever 
a  Chicago  Interest.  The  works  are  at 
Michigan  City,  Ind>  but  that  Is  In  the 
"Chicago  district,”  and  the  combined 
corpora'! tons  will'  bear  the  name  of  the  i 
,  Chicago  man  who  enabled  travelers  to 
sleep  comfortably  on  their  Journeys.  I 
While  persons  engaged  In  promotion 
ate  presumed  to  buy  a  stock  with  the 
intention  of  selling  It  soon,  one  flnde  in 
the  list  of  directors  of  the  Haskell- 
Barker  Company  men  who  participated 
in  the  underwriting  of  five  years  ago, 
Indicating  that  they  are  still  stockhold¬ 
ers.  Doubtless  the  same  will  be  true 
this  time. 

Copyright,  ntr,  by  Public  Ledger  Ce. 
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HASKELL  DEAL 
DECLARED  BOON 
TO  LOCAL TRADE 

Expected  Merger  With  Pullman 
Company  Is  Study  in  Good 
Economics,  Says  Evans. 

CARRY  MAY  BE  PRESIDENT, 


Promoters  Take  Head  of  Michi¬ 
gan  City  Plant  as  Important 
Asset  of  Combine. 


FAVORABLE  FOR  CHICAGO 


New  Organization  to  Bear  Name 
of  Inventor  of  the  Sleep¬ 
ing  Car. 


By  C.  B.  EVANS. 

It  is  refreshing  and  beneficial  to  eco¬ 
nomic  health  for  a  breeze  such  as  the 
deal  between  the  Pullman  Company  and 
the  Haskell  &  Barker  Car  Company  to 
sweep  in  on  a  community  where  the 
financial  atmosphere  has  become  stag- 

We  had  become  stale.  There  was  as 
much  rich  warm  blood  in  our  arteries 
as  there  is  in  a  cork  teg.  Now  we  are 
beginning  to  live  again.  This  although 
the  deal  has  not  yet  been  closed  and 
the  insiders  are  not  willing  to  speak 
definitely  as  to  the  terms.  The  outlook 
is  good,  however.  This  operation  is 
very  different  from  many  that  the  coun¬ 
try  has  had  in  the  past,  when  a  strong 
concern  would  take  over  some  weak 
ones  or  a  lot  of  weak  ones  would  merge, 
aypecting  thereby  to  become  strong  and  j 
often  being  disappointed. 

The  statistical  manuals  do  not  give 
the  latest  phases  of  the  condition  of 
these  companies,  but  facts  from  author¬ 
itative  sources  make  a  picture  that  is 
rather  cheering. 

Assets  Quickly  Marketable. 

The  estimates  of  the  value  of  the 
Haskell  &  Barker  Company  range  from 
lit, 000, 000  to  $18,000,000,  more  than  half 
of  the  latter  sum  being  made  up  of 
quickly  marketable  assets.  As  the  num¬ 
ber  of  shares  Is  220,000,  the  value  a 
share  would  be  a  little  over  $80.  The 
book  value  of  the  Pullman  stock  la 
figured  at  $110.  Thus  current  market 
wires  are  well  below  the  value  as  fig¬ 
ured  by  the  accountants. 


The  promoters  of  this  deal  'appear, 
however,  to  have  been  closing  In  on  ah 
Important  asset  who  does  not  wear  a 
price  tag  on  his  clothes.  That  asset  Is 
Edward  F.  Carry,  president  of  the  Has¬ 
kell  &  Barker  Company  for  some  time 
past.  It  is  reported  that  Mr.  Carry 
knew  nothing  of  this  deal  last  Tues¬ 
day  when  it  was  talked  of  in  a  quiet 
way  by  a  number  of  our  good  observers. 

•I.  S.  Runnells,  the  present  president, 
who  has  had  a  successful  career  as  an 
official  of  the  Pullman  Company,  will  be 
chairman  of  the  board,  his  present  place 
being  taken  by  Mr.  Carry. 

Stocks  Find  Excellent  Sales. 


It  Is  common  opinion  that  these  stocks 
are  worth  more  than  they  are  selling  I 
for  and,  accordingly,  the  buying  of  both 
In  this  city  has  been  excellent.  It  Is 
all  a  fortunate  thing  for  the  large  num¬ 
ber  of  small  stockholders  of  Pullman, 
somo  of  whom  hold  the  rtock  at  prices 
now  looking  extremely  high.  In  190B 
the  stock  sold  as  high  as  270.  This  does 
not  furnish  a  fair  comparison,  however, 
as  the  capitalization  has  been  changed 
since  that  time.  This  year  we  have  had 
a  low  of  87%,  and  that  only  last  Tues¬ 
day.  ,  Haskell-Barker  has  been  down  to 
60%  this  year,  June  20. 

The  Haskell  &  Barker  Car  Company 
is  a  re-cast  of  its  former  self.  A  few 
years  ago  the  older  men  in  the  concern, 
who  had  served  their  generation  well, 
desired  to  retire,  and  this  coming  to  the 
knowledge  of  certain  financiers  the  prop¬ 
erty  was  quietly  bought  up  in  New  York 
and  one  finds  in  the  list  of  those  making 
the  purchase  the  well-known  names  of 
Choate.  ICeech,  Vanderlip  and  Morron. 

The  stock  was  placed  by  them  among 
their  friends  and  acquaintances  at  50. 
the  profit  to  the  underwriters  being  sev-  j 
eral  hundred  thousand  dollars,  but  sub- ! 
sequently,  in  1017,  the  price  went  to 
27%  and  many  of  them  have  been  carry¬ 
ing  it  these  years  at  a  greatly  reduced 
value.  Even  to  them  the  stock  wins 
at  last.  As  one  authority  put  it  today, 
the  company  made  money  during  the 
war  and  kept  it.  This  places  it  in  strong 
contrast  with  many  others  that  might 
be  mentioned  and  which  are  now  creep¬ 
ing  around  on  the  low  levels. 

The  recent  performances  of  both  of 
these  companies  suggest  that  this  is  a 
time  in  which  the  man  selling  stocks 
short  is  likely  to  get  some  pretty  hard 
bumps. 

This  city  may  congratulate  itself  on 
the  deal  when  it  is  finally  consummated, 
for  it  makes'the  concern  more  than  ever 
a  Chicago  interest.  The  works  are  at 
Michigan  City,  Ind.^  but  that  is  in  the 
“Chicago  district,"  and  the  combined 
corporations  will  bear  the  name  of  the 
Chicago  man  who  enabled  travelers  to 
sleep  comfortably  on  their  journeys. 

While  persons  engaged  in  promotion 
ate  presumed  to  buy  a  stock  with  the 
Intention  of  selling  it  soon,  one  finds  in 
the  list  of  directors  of  the  Haskell- 
Barker  Company  men  who  participated 
in  the  underwriting  of  five  years  ago. 
indicating  that  they  are  still  stockhold¬ 
ers.  Doubtless  the  same  will  be  true 
this  time. 

Copyright,  ipti,  by  Public  Ledger  Co. 
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HASKELL  DEAL  1 
'DECLARED  BOON 
TO  LOCAL  TRADE 


Expected  Merger  With  Pullman 
Company  Is  Study  in  Good 
Economics,  Says  Evans. 

CARRY  MAY  BE  PRESIDENT 

Promoters  Take, Head  of  Michi¬ 
gan  City  Plant  as  Important 
Asset  of  Combine. 


FAVORABLE  FOR  CHICAGO 

New  Organization  to  Bear  Name 
I  of  Inventor  of  the  Sieep- 
'  ing  Car. 


By  C.  B.  EVANS. 

It  is  refreshing  and  beneficial  to  eco¬ 
nomic  health  for  a  breeze  such  as  the 
deal  between  the  Pullman  Company  and 
the  Haskell  ft  Barker  Car  Company  to 
sweep  in  on  a  community  where  the 
financial  atmosphere  has  become  stng- 

We  had  become  stale.  There,  was  as 
much  rich  warm  blood  In  our  arteries 
as  there  is  In  a  cork  leg.  Now  we  are 
beginning  to  live  again.  This  although 
the  deal  has  not  yet  been  closed  and 
the  insiders  are  not  willing  to  speak 
definitely  as  to  the  terms.  The  outlook 
is  good,  however.  This  operation  la 
very  different  from  many  that  the  coun¬ 
try  has  had  In  the  past,  when  a  strong 
concern  would  take  over  some  %weak 
ones  or  a  lot  of  weak  ones  would  merge, 
expecting  thereby  to  become  strong  and 
often  being  disappointed. 

The  statistical  manuals  do  not  give 
the  latest  phases  of  the  condition'  of 
these  companies,  but  facts  from  author¬ 
itative  sources  make  a  picture  that  tsj 
rather  cheering. 


Assets  Quickly  Marketable.  • 
The  estimates  of  the  value  of  the 
Haskell  &  Barker  Company  range  from 
*14.000,000  to  *18,000,000,  more  than  half 
of  the  latter  sum  being  made  up  of 
quickly  marketable  assets.  As  the  num¬ 
ber  of  shares  Is  220,000,  the  value  a 
•hare  would  be  a  little  over  *80.  The 
book  value  of  the  Pullman  stock  Is 
*gurcd  at  JllG.  Thus  current  market 
prices  are  well  below  the  value  as  fig¬ 
ured  by  the  accountants. 

The  promoters  .  of  this,  deal  appear, 
however, -to  have  been  closing  in  on  an 
Important  asset  who  does  not  Wear  a 
price  tag  on  hig  clothes.  That  asset  is 
Edward  F.  Carry,  president  of 'the  Has¬ 
kell  &  Barker  Company  for  some  time 
past.  It  Is  reported  that  Mr.  Carry 
knew  nothing  of  this  deal  last  Tues¬ 
day  when  It  was  talked  of  In  a  Quiet 
way  by  a  number  of  our  good  observers. 

J.  S.  Bunnells,  the  present  president, 
who  has  had  a  successful  career  as  an 
official  of  the  Pullman  Company,  will  be 
chairman  of  the  board,  his  present  place 
being  taken  by  Mr.  Carry. 

Stocks  Find  Excellent  Sales. 

It  is  common  opinion  that  these  stocks 
are  worth  more  than  they  are  selling 
for  and.  accordingly,  the  buying  of  both 
In  this  city  has  been  excellent.  It  Is 
kll  a  fortunate  thing  for  the  large  num-  j 
ber  of  small  stockholders  of  Pullman.  I 
some  of  whom  hold  the  Hock  at  prices  I 
now  looking  extremely  high.  In  1»0B  j 
the  stock  sold  as  high  as  270.  This  does 
not  furnish  a  fair  comparison,  however, 
as  the  capitalization  has  been  changed 
since  that  time.  This  year  we  have  had 
a  low  of  87%,  and  that  only  last  Tues¬ 
day.  Haskell-Barker  has  been  down  to 
*0%  this  year,  June  20. 

The  Haskell  ft  Barker  Car  Company 
Is  a  re-cast  of  Its  former  self.  A  few 
yeavs  ago  the  older  men  in  the  concern, 
who  had  served  their  generation  well, 
desired  to  retire,  and  this  coming  to  the 
knowledge  of  certain  financiers  the  prop¬ 
erty  was  Quietly  bought  up  In  New  York 
and  one  finds  in  the  list  of  those  making 
the  purchase  the  well-known  names  of 
Choate,  Keech,  Vanderlip  and  Morron. 

The  stock  was  placed  by  them  among 
their  friejds  and  acquaintances  at  SO. 
the  profit  to  the  underwriters  being  sev-  | 
eral  hundred  thousand  dollars,  but  sub', 
sequently,  in  1017,  the  price  went  to 
27*4  and  many  of  them  have  been  carry¬ 
ing  It  these  years  at  a  greatly  reduced 
value.  Even  to  them  the  stock  wins 
at  last.  As  one  authority  put  It  today, 
the  company  made  money  during  the 
war  and  kept  It.  Tjjlla  places  It  In  strong 


HASKELL  DEAL  SEEN 

AS  BOON  TO  BUSINESS 

(Continued  from  page  1.) 

contrast  with  many  others  that  might 
be  mentioned  and  which  ahe  now  creep¬ 
ing  around  on  the  low  levels. 

The  recent  performances  of  both  of 
these  companies  suggest  that  this  Is  a  j 
time  In  which  the  man  selling  stocks  I 
short  is  likely  to  get  some  pretty  hard 
bumps. 

This  city  may  congratulate  Itself  on 
the  deal  when  It  Is  finally  consummated, 
for  It  makes  the  concern  more  than  ever 
a  Chicago  Interest.  The  works  are  at 
Michigan  City,  Ind.,  but  that  Is  In  the 
"Chicago  district,"  and  the  combined 
corporaltons  will  bear  the  name  of  the 
Chicago  man  who  enabled  travelers  to 
sleep  comfortably  on  their  journeys. 

While  persons  engaged  In  promotll 
are  presumed  to  buy  a  stock  with  t .  j 
intention  of  selling  it  soon,  one  finds  i 
the  list  of  directors  of  the  Haske  ! 
Barker  Company  men  who  partlclpat  ■ 
in  the  underwriting  of  five  years  a* 

|  indicating  that  they  are  still  stockhol '  ( 
ers.  Doubtless  the  same  will  be  tr(  t 
this  time. 

|  Copyright,  nn,  by  Public  Ledger  Co. 


PLANS  FOR  MERGER  OF  BfG 
CAR  CONCERNS  PROGRESS 

Pullman  and  Haskell-Barker 
Deal  Is  Reported  to  Be 
Nearing  Completion. 

The  proposed  merger  of  Haskell  ft 
Barker  Company  with  the  Pullman 
Company  i  i  reported  to  be  progressing. 
It  is  understood  the  merger  is  being 
worked  out  on  the  basis  of  an  exchange 
o*  shares  with  Haskell-Barker  stock 
valued  at  *75  and  Pullman  at  *100. 
Thus  three  shares  of  Pullman  stock 
would  be  given  for  four  shares  of  Has- 
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HASKELL  DEAL 
DECLARED  BOOH 
TO  LOCAL  TRADE 


Expected  Merger  With  Pullman 
Company  Is  Study  in  Good 
Economics,  Says  Evans. 

CARRY  MAY  BE  PRESIDENT 

Promoters  Take  Head  of  Michi¬ 
gan  City  Plant  as  Important 
Asset  of  Combine. 


FAVORABLE  FOR  CHICAGO 


New  Organization  to  Bear  Name 
of  Inventor  of  the  Sleep¬ 
ing  Car. 


By  C.  B.  EVANS. 

It  is  refreshing  and  beneficial  to  eco¬ 
nomic  health  for  a  breeze  such  as  the 
deal  between  the  Pullman  Company  and 
the  Haskell  &  Barker  Car  Company  to 
sweep  in  on  a  community  where  the 
financial  atmosphere  has  become  stag- 

We  had  become  stale.  There,  was  as 
much  rich  warm  blood  in  our  arteries 
as  there  is  in  a  cork  leg.  Now  we  are 
beginning  to  live  again.  This  although 
the  deal  has  not  yet  been  closed  and 
the  insiders  are  not  willing  to  speak 
definitely  as  to  the  terms.  The  outlook 
is  good,  however.  This  operation  Is 
very  different  from  many  that  the  coun¬ 
try  has  had  in  the  past,  when  a  strong 
concern  would  take  over  some  _  weak 
ones  or  a  lot  of  weak  ones  would  merge, 
expecting  thereby  to  become  strong  and 
often  being  disappointed. 

The  statistical  manuals  do  not  give 
the  latest  phases  of  the  condition  of 
these  companies,  but  facts  from  author¬ 
itative  sources  make  a  picture  that  is 
rather  cheering. 


Assets  Quietly  Marketable. 

The  estimates  of  the  value  of  the 
Haskell  &  Barker  Company  range  from 
*14,000,000  to  SIS, 000, 000,  more  than  half 
of  the  latter  sum  being  made  up  of 
quickly  marketable  assets.  As  the  num¬ 
ber  of  Ehares  is  220,000,  the  value  a 
share  would  be  a  little  over  580.  The 
book  value  of  the  Pullman  stock  is 
figured  at  5110.  Thus  current  market 
prices  are  well  below  the  value  as  fig¬ 
ured  by  the  accountants. 

The  promoters  of  this  deal  appear, 
however,- to  have  been  closing  in  on  an 
important  asset  who  does  not  wear  a 
price  tag  on  his  clothes.  That  asset  is 
Edward  P.  Carry,  president  of  the  Has¬ 
kell  &  Barker  Company  for  some  time 
past.  It  is  reported  that  Mr.  Carry 
knew  nothing  of  this  deal  last  Tues¬ 
day  when  it  was  talked  of  in  a  quiet 
way  by  a  number  of  our  good  observers. 

.1.  S.  Bunnells,  the  present  president, 
who  has  had  a  successful  career  as  an 
official  of  the  Pullman  Company,  will  be 
chairman  of  the  board,  his  present  place 
being  taken  by  Mr.  Carry. 

Stocks  1’ind  Excellent  Sales,  J 

It  is  common  opinion  that  these  stocks 
are  worth  more  than  they  are  selling 
for  and.  accordingly,  the  buying  of  both  ! 
In  this  city  has  been  excellent.  It  Is  I 
all  a  fortunate  thing  for  the  large  num-  ! 
ber  of  small  stockholders  of  Pullman. . 
some  of  whom  hold  the  rtock  at  prices  j 
now  looking  extremely  high.  In  1909 ' 
the  stock  sold  as  high  as  270.  This  does 
not  furnish  a  fair  comparison,  however, 
as  the  capitalization  has  been  changed 
since  that  time.  This  year  we  fcave  had 
a  low  of  S75i,  and  that  only  last  Tues¬ 
day.  Haskell-Barker  has  been  down  to 
80*4  this  year,  June  20. 

The  Haskell  &  Barker  Car  Company 
is  a  re-cast  of  its  former  self.  A  few 
years  ago  the  older  men  in  the  concern, 
who  had  served  their  generation  well, 
desired  to  retire,  and  this  coming  to  the 
knowledge  of  certain  financiers  the  prop¬ 
erty  was  quietly  bought  up  in  New  York 
and  one  finds  in  the  list  of  those  making 
the  purchase  the  well-known  names  of  [ 
Choate,  Keech,  Vanderlip  and  Morron. 

The  stock  was  placed  by  them  among  ! 
their  frlcyds  and  acquaintances  at  GO. 
the  profit  to  the  underwriters  being  sev¬ 
eral  hundred  thousand  dollars,  but  sub-1 
sequently,  in  1917.  the  price  went  to 
27 ’4  and  many  of  them  have  been  carry¬ 
ing  it  these  years  at  a  greatly  reduced 
value.  Even  to  them  the  stock  wins 
at  last.  As  one  authority  put  it  today, 
the  company  made  money  during  the 
war  and  kept  it.  This  places  it  in  strong 
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contrast  with  many  others  that  might  I 
be  mentioned  and  which  abe  now  creep-  | 
ing  around  on  the  low  levels. 

The  recent  performances  of  both  of 
these  companies  suggest  that  this  is  a 
time  in  which  the  man  selling  stocks 
short  is  likely  to  get  some  pretty  hard 
bumps. 

This  city  may  congratulate  itself  on 
the  deal  when  it  is  finally  consummated, 
for  it  makes  the  concern  more  than  ever 
a  Chicago  interest.  The  works  are  at 
Michigan  City,  Ind.,  but  that  is  in  the 
"Chicago  district,"  and  the  combined 
corporaitons  will  bear  the  name  of  the 
Chicago  man  who  enabled  travelers  to 
sleep  comfortably  on  their  journeys. 

While  persons  engaged  in  promotiL 
are  presumed  to  buy  a  stock  with  t[  ; 
intention  of  selling  it  soon,  one  finds  j.  i 
the  list  of  directors  of  the  HaskeL 
Barker  Company  men  who  participate 
in  the  underwriting  of  five  years  aa 
indicating  that  they  are  still  stockholf 
ers.  Doubtless  the  same  will  be  trf ; 
j  this  time.  I 

|  Copyright,  1921,  by  Public  Ledger  Co,  | 


PLANS  FOR  MERGER  OF  BIG 
CAR  CONCERNS  PROGRESS 

Pullman  and  Haskell-Barker 
Deal  Is  Reported  to  Be 
Nearing  Completion. 

The  proposed  merger  of  Haskell  & 
Barker  Company  with  the  Pullman 
Company  i  i  reported  to  be  progressing. 
It  is  understood  the  merger  is  being 
worked  out  on  the  basis  of  an  exchange 
ofi  shares  with  Haskell-Barker  stock 
valued  at  $75  and  Pullman  at  $100. 
Thus  three  shares  of  Pullman  stock 
would  be  given  for  four  shares  of  Has¬ 
kell-Barker. 


15 


N.  Y.  Dailies  1914-1919  on  file.  * 

&romt  telephone 


^/Irgus  jl?ressc/ippintj  bureau 

352  *J/iird  *yli>e.,  -^feu>  y<>rtt 


TEEMS: 

,  $85. —  for  1000  clipping*  $11. —  for  250  clipping* 

$20.— for  500  clipping*  $  5.— for  100 clippings 
Special  rates  on  yearly  contracts. 


'WOULD  BUY  FIRM 
TO  GET  ONE  MAN 


"mi 


[0TIVE  EXPLAINS  PULLMAN’S 
DICKER  FOR  RIVAL. 


Company  Wants  Services  of  Ed¬ 
ward  E.  Carry,  President  of  Has¬ 
kell  &  Barker  Concern — George 
P.  Baker  Arranging  Details. 


(Special  to  The  Journal  of  Commerce. 

CHICAGO.  Oct.  24.— The  axiom  that 
I  there  Is  more  room  at  the  top  of  the 
■business  ladder  than  at  the  bottom  is 
j  brought  out  strikingly  in  the  deal  now 
being  negotiated  for  the  purchase  of  the 
Haskell  &  Barker  Car  Company,  Inc.,  by 


Company. 


.  .2  PuUmi _  .... 

Haskell  &  Barkei  _ _ _ _ _ 

actuated  in  no  small  degree  by  a  desire 


John  Bunnells,  president  of  the 


Pullman  Company,  has  been  desirous  of 
retiring  for  some  time,  it  was  learned 
to-day.  Mr.  Runnells  has  served  the 
company  long  and  well.  In  view  of  his 
years  of  service  and  the  state  of  his 
health  Mr.  Bunnells,  it  is  reported,  feels 
he  must  surrender  the  reins  to  another 
man.  A  search  has  been  made,  but  no 
desirable  successor  has  been  located 
who  is  available  for  the  Job.  Mr.  Carry 
was  wanted,  but  it  was  discovered  he 
was  not  free  to  leave  the  Haskell  & 
Barker  company.  Hence  the  purchase 
of  the  entire  company. 

In  taking  over  Haskell  &  Barker, 
however,  Pullman  is  at  the  same  time 
iring  a  highly  desirable  company. 


'Last  year  Haskell  &  Barker 
more  than  $16  35  a  share  on  its  220,000 
no  par  shares  of  stock  and  paid  out 
$4  a  share.  In  the  first  eight  months 
of  this  fiscal  year,  ended  September 
30,  the  net  was  above  $1,500,000,  or  al¬ 
most  double  the  full  year’s  dividend  re¬ 
quirements  of  $S80,000. 

Haskell  &  Barker’s  financial  position 
is  correspondingly  strong.  The  com¬ 
pany  has  around  $11,000,000  In  cash  on 
hand,  with  part  of  this  amount  in¬ 
vested  in  Government  securities.  Thin 
amount  is  enuivatejnt  to  $60  a  share  on 
The  balance  sheet  as  of 
,<to<  - - J  — ‘  assets  ap- 


_  stock.  _ 

January  31.  1921.  showed  _ _ _ 

plioable  to  the  220.00  shares  of  stock  of 


$15,477,967,  or  $70  35  a  share. 

Although  details  of  the  merger  h-V  > 
ot  yet  been  worked  out,  it  Is  known 
lat  the  Haskell  &  Barker  stock  has 


The  purchase,  it  is  expected,  will  _ 
consummated  through  an  exchange  of 
I  stock,  100  shares  of  Haskell  &  Barker 
securing  75  shares  of  Pullman  . 


Herald  &  Examiner  October  25th 


1  Basis  of  Exchange. 

Although  details  of  the  merger 
valuation  of  $100.  It  is  expected 
have  not  yet  been  worked  out,  it  is 
known  that  the  Haskell  A  Barker 
stock  has  been  given  a  tei^ative  valu¬ 
ation  of  $75  a  share  and  Pullman  a 
that  the  final  valuation  will  be  close  , 
to  these  figures.  The  purchase,  it  j 
is  expected,  will  be  consummated  | 
through  an  exchange  of  stock,  100 
shares  of  Haskell  &  Barker  securing 
75  shares  of  Pullman. 

The  statement  of  Mr.  Runnells  that 
talk  of  the  merger  is  idle  gossip  is 
technically  correct,  in  that  the  deal 
will  not  be  consummated  for  several 
months,  and  must  first  be  submitted 
to  the  stockholders  of  both  companies 
and  approved  by  them. 

George  F.  Barker,  president  of  the 
First  National  Bank  of  New  York, 
spent  most  of  last  week  In  Chicago 
working  out  details  of  the  consolida¬ 
tion  with  representatives  of  the  two 


CARRY  MAY  BE 
PRESIDENT  OF 
PULLMAN  CO. 


Desire  to  Get  Haskell  & 
Barker  Head  Strong  Fac¬ 
tor  in  Merger  Deal 

BY  O.  M.  SMUCKER. 

The  axiom  that  there  is  more  room 
at  the  top  of  the  business  Jadder  than 
at  the  bottom  la  brought  out  striking¬ 
ly  in  the  deal  being  negotiated  for 
purchase  of  the  Haskell  A  Barker 
Inc.,  by  the  Pullman 


Car  Company, 

Company. 

In  taking  over  Haskell  A  Barker, 
Pullman,  it  is  said,  is  actuated  in  no 
small  degree  by  a  desire  to  secure 
Edward  F.  Carry,  president  of  Has¬ 
kell  A  Barker,  as  its  operating  head. 

John  S.  Runnells,  president  of  the 
Pullman  Company,  has  been  desirous 
of  retiring  for  some  time,  it  was 
learned  yesterday.  Mr.  Runnells  has 
served  the  company  long  and  well, 
bu£  owing  to  the  state  of  his  health 
desires  to  surrender  the  reins  to  an¬ 
other  man. 

A  search  was  made,  but  no  desir¬ 
able  successor  could  be  found  who 


‘  companie 
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CARRY  MAY  BE 
PRESIDENT  OF 
PULLMAN  CO. 


Decire  to  Get  Haskell  & 
Barker  Head  Strong  Fac¬ 
tor  in  Merger  Deal 

BY  0.  M.  SMUCKER. 

The  axiom  that  there  is  more  room 
at  the  top  of  the  business  ladder  than 
at  the  bottom  ia  brought  out  striking¬ 
ly  in  the  deal  being  negotiated  for 
purchase  of  the  Haskell  &  Barker 
Car  Company,  Inc.,  by  the  Pullman 
Company. 

In  taking  over  Haskell  &  Barker, 
Pullman,  it  is  said,  is  actuated  in  no 
small  degree  by  a  desire  to  secure 
Edward  F.  Carry,  president  of  Has¬ 
kell  &  Barker,  as  its  operating  head. 

John  S.  Runnells,  president  of  the 
Pullman  Company,  has  been  desirous 
of  retiring  for  some  time,  it  was 
learned  yeBterday.  Mr.  Runnells  has 
served  the  company  long  and  well, 
bu£  owing  to  the  state  of  his  health 
desires  to  surrender  the  reins  to  an- 

A  search  was  made,  but  no  desir¬ 
able  successor  could  be  found  who 
was  available  for  the  Job.  Mr.  Carry 
was  wanted,  but  he  was  not  free  to 
leave  the  Haskell  &  Barker  Company. 
Hence  the  purchase  of  the  entire 
company. 

Concern  Highly  Prosperous. 

In  taking  over  Haskell  &  Barker, 
however,  the  Pullman  Company  is  at 
the  same  time  securing  a  highly  de¬ 
sirable  concern.  I-ast  year  Haskell 
&  Barker  earned  more  than  $15.25  a 
share  on  its  220,000  no  par  shares 
of  stock  and  paid  out  $4  a  share.  In 
the  first  eight  months  of  this  fiscal 
year,  ended  September  30,  the  net 
was  above  $1,500,000,  or  almost  double 
the  full  year’s  dividend  requirements 
of  $880,000. 

Haskell  &  Barker’s  financial  posi¬ 
tion  is  correspondingly  strong.  The 
company  has  around  $11,000,000  in 
cash  on  hand,  with  oart  of  this 
amount  invested  in  government  se¬ 
curities.  This  amount  is  equivalent 
; j  $50  a  share  on  its  stock.  The 
balance  sheet  as  of  January  31,  1921, 
i  showed  net  assets  applicable  to  the 
220^000  .sharea.,of  stock  of  $15,477, ■ 967,  I 
or  $70.3u' a  share. 


Basis  of  Exchani 
Although  details  of  t 
valuation  of  $100.  It  i 
have  r.ot  yet  been  workec 
known  that  the  Haskell 
stock  has  been  given  a  ten* 
ation  of  $75  a  share  and 
that  the  final  valuation  w 
to  these  figures.  The  p 
is  expected,  will  be  co 
[through  an  exchange  of 
!  shares  of  Haskell  &  Bark< 

75  shares  of  Pullman. 

|  The  statement  of  Mr.  Ru 
j  talk  of  the  merger  is  idl« 
i  technically  correct,  in  tha 
j  will  not  be  consummated 
months,  and  must  first  be 
to  the  stockholders  of  both 
and  approved  by  them. 

George  F.  Barker,  presidei 
First  National  Bank  of  Ne 
spent  most  of  last  week  i~ 
working  out  details  of  the  c 
ti->n  with  representatives  cf 
companies. 
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E.F.  Carry  Climbs  from  Stenog¬ 
rapher  to  Corporation  Chief; 
Slated  to  Head  Pullman  Co. 


of  America’s  largest  corporations 
this  ts  not  #ie  story  of  one  of 
books,  merely  another  of  the  “st 


Foundry  compai 
demonstrated  hi 
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j  E.F.  Carry  Climbs  from  Stenog-  j 
I  rapher  to  Corporation  Chief;  ! 
j  Slated  to  Head  Pullman  Co.  j 


From  stenographer  to  the  head  of  one  I 
of  America’s  largest  corporations.  No, 
this  Is  not  yie  story  of  one  of  Alger's 
books,  merely  another  of  the  "stranger 
than,  fiction"  r  o- 
mances  of  real  life 
in  Chicago,  repre¬ 
senting  the  city’s  op¬ 
portunities. 

Edward  F.  Carry 
started  his  business 
career  as  a  stenog¬ 
rapher  with  the 
Wells  &  French  Car 
company  at  Twenty- 
second  street  and 
Blue  Island  avenue. 
Shortly,  if  present 
plans  do  not  go 
amiss,  he  will  be¬ 
come  president  of 
the  Pullman  com¬ 
pany,  one  of  the 
argest  manufactur- 
E,  F.  carry  ers  of  railroad  equip¬ 
ment  in  the  United  States.  Mr.  Carry 
was  born  in  Fort  Wayne,  Ind.,  May  16, 
1837.  From  his  humble  position  with  the 
Wells  &  French  company  he  gradually 
rose,  keeping  in  the  same  line  of  business. 
He  became  first  vice  president  and  gen¬ 
eral  manager  of  the  American  Car 
Foundry  company,  in  which  he  definitely 
demonstrated  his  ability  as  an  executive. 
Later  he  was  made  president  of  the  Has- 
kell-Barker  Car  company,  the  position  he 
now  holds. 

Pullman  Co.  Seeks  Services 
Attorneys  are  working  on  the  legal  de¬ 
tails  of  a  plan  for  the  absorption  of  the 
Haskell-Barlcer  company  by  the  Pullman 
company.  Gossip  has  it  that  one  of  the 
prime  incentives  for  the  merger  Was  the 
desire  of  the  Pullman  interests  to  secure 
the  service  of  Mr.  Carry  as  the  active 
head  of  their  organization.  It  is  said  that 
if  the  consolidation  is  worked  out,  J.  S. 
Bunnells,  president  of  the  Pullman  com¬ 
pany,  will  become  chairman  of  the  board 
of  directors,  and  Mr.  Carry  practically 
will  be  given  the  reins  of  the  company. 

Active  In  Social  Life 
Despite  Mr.  Carry’s  remarkable  rise  in 
the  business  world,  he  has  had  many  out¬ 
side  interests.  He  has  taken  a  leading 
part  in  the  social  life  of  Chicago.  Among 
the  city’s  social  and  business  organiza¬ 
tions  with  which  he  is  connected  are  the 
Commercial  dub,  Chicago  Athletlo  as¬ 
sociation,  Chicago  club,  Exmoor  club, 
Onwentsia  and  South  Shore  Country 
clubs,  Union  League  and  Mid-day  club. 

During  the  war  he  was  a  member  of 
the  United  States  ship  building  and  labor 
adjustment  board.  -  I 
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j  From  stenographer  to  the  head  of  one 
of  America's  largest  corporations.  No, 
j  this  Is  not  J^ie  story  of  one  of  Alger's 


I  Foundry  company.  In  which  he  definitely 
demonstrated  his  ability  as  an  executive. 
Later  he  was  made  president  of  the  Has- 
keil-Barker  Car  company,  the  position  he 
now  holds. 

Pullman  Co.  Seeks  Services 
Attorneys  are  working  on  the  legal  de¬ 
tails  of  a  plan  for  the  absorption  of  the 
Haskell-Barker  company  by  the  Pullman 
company.  Gossip  has  it  that  one  of  the 
prime  incentives  for  the  merger  was  the 
desire  of  the  Pullman  interests  to  secure 
i  lie  service  of  Mr.  Carry  as  the  active  j 
head  of  their  organization.  It  is  said  that  1 
if  the  consolidation  is  worked  out,  J.  S. 
Bunnells,  president  of  the  Pullman  com- 
i  puny,  will  become  chairman  of  the  board 
of  directors,  and  Mr.  Carry  practically 
will  be  given  the  reins  of  the  company. 
Active  in  Social  Life 
Despite  Mr.  Carry's  remarkable  rise  in 
the  business  world,  he  has  had  many  out¬ 
side  interests.  He  has  taken  a  leading 
part  in  the  social  life  of  Chicago.  Among 
the  city’s  social  and  business  organize 
tions  with  which  he  is  connected  are  the 
Commercial  club,  Chicago  Athletic  as¬ 
sociation,  Chicago  club,  Exmoor  club, 
Onwentgia  and  South  Shore  Country 
clubs,  Union  League  and  Mid-day  club. 

During  the  war  he  was  a  member  of 
the  United  States  ship  building  and  labor 
adjustment  board.  _  j 
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EDWARD  F.  CARRY 

Substantial  and  successful  as  is  the  Haskell  &  Barker 
Car  Co.  the  Pullman’s  particular  purpose  in  seeking  to  ab¬ 
sorb  it  is  said  to  be  the  capture  of  its  president,  E.  F. 
Carry,  who  has  expanded  it  and  intensified  its  operations 
remarkably.  J.  S.  Runnells  wants  to  leave  the  Pullman 
presidency  and  become  chairman,  letting  Carry  hold  the 


Carry  was  born  in  Fort  Wayne,  Indiana,  May  16,  1867, 
and  started  his  business  career  as  a  stenographer  with  the 
Wells  &  French  Car  Co.,  Chicago,  where  for  years  he  wa3 
first  vice-president  and  general  manager  of  the  American 
Car  &  Foundry,  which  appreciated  his  ability  as  an  exec¬ 
utive. 

He  attracted  national  attention  during  the  war  as  a 
member  of  the  United  States  shipbuilding  and  labor  ad¬ 
justment  boards.  He  is  a  muscular,  medium-sized  man, 
absorbed  in  business,  energetic,  direct  in  method,  always 
practical,  but  amiable,  with  the  suggestion  of  a  kindly 
smile  in  his  open  countenance.  He  is  not  secretive,  when 
properly  approached  for  information,  but  dreads  personal 
publicity.  He  has  little  time  for  hobbies,  but  has  taken 
an  active  part  in  Chicago’s  social  life,  belonging  to  a 
dozen  clubs  and  commercial  organizations  there. 


HARRIS,  WlNTHROP  8c  CO. 
THE  ROOKERY 
CHICAGO 


NBV  YORK,  NO  Vo  JO— -(NATIONAL  FINANCIAL  NEWS)-  — 

American  Car  and  Foundry  is  justly  rated  as  high  grade  with  three 

YEARS  DIVIDENDS  SAFELY  PROVIDED  FOR  AND  WITH  AS  GOOD  PROSPECTS  AS  ANY 
OTHER  EQUIPMENT  COMPAQ  OF  GETTING  ITS  SHARE  OF  THE  EXPECTED  NEW  BUSINESS 
IN  THE  NEXT  FEW  YEARS BUT_ HASKELL  &.  BARKER  HAS  CERTAIN  ATTRACTIVE 
FEATURES  WHICH  DO  NOT  APPLY  TO  SOME  OF  ITS  RIVALS  IN  THE  EQUIPMENT  FIELD, 
ONE  Bj  | NIL  ITS  PEES  1  PENT,  WHO,  AS  VICE  PRESIDENT  OF  AMERICAN  CAR  FOUNDRY 
CO*  CONTR  IBUTED  MUCH  TO  THAT  CONCERNS  CORPORATE  DEVELOPMENT.  HE  IS  NOW 
BUILDING  UP  HASKELL  ic ,  BARKER  AND  ONE  INSTANCE  OF  HIS  MANAGEMENT  MAY  BE 
CITED;  01  S  COMPANY  NOW  HAS  90  PERCENT .  CASH,  OR  ITS  EQUIVALENT  AND  10 
PERCENT.  INVENTORIES.  T HE  SETTLEMENT  WITH  THE  RAILROAD  ADMINISTRATION 
BY  WHICH  HASKELL  &.  BARKER  RECEIVES  A  SUM  EQUAL  TO  ABOUT  $10  ON  THE 
STOCK  WILL  SWELL  THIS  YEAR f  S  EARNINGS  TO  AROUND  $  20  A  SHARE.  THE  STOCK 
HAS  BEEN  UNDER  STEADY  ACCUMULATION  FOR  MANY  MONTHS  AND  THIS  STOCK  DOES  NOT 
t.  COME  BACK  ON  THE  MARKET, 


Boston  B.swa  Bureau, Hot, 8th ,1921 
*aily  Financial  Newspaper. 


Substantial  and  successful  as  is  the  Haskell  &  Barker  Car 
I  Co.,  the  Pullman’s  particular  purpose  in  seeking  to  absorb  it  is 
said  to  be  the  capture  of  its  president,  E.  F.  Carry,  who  has 
expanded  it  and  intensified  its  operations  remarkably.  J.  S. 
Runnells  wants  to  leave  the  Pullman  presidency  and  become  chair¬ 
man,  letting  Carry  hold  the  reins. 

Carry  was  born  in  Fort  Wayne,  Indiana,  May  16,  1867, 
and  started  his  business  career  as  a  stenographer  with  the  Wells 
&  French  Car  Co.,  Chicago,  where  for  years  he  was  first  vice 
| president  and  general  manager  of  the  American  Car  &  Foundry, 
l  which  appreciated  his  ability  as  an  executive. 

He  attracted  national  attention  during  the  war  as  a  member 
of  the  United  States  shipbuilding  and  labor  adjustment  boards, 
i  j£e  is  a  muscular,  medium-sized  man,  absorbed  in  business, 

! energetic ,  direct  in  method,  always  practical,  but  amiable, 
(with  the  suggestion  of  a  kindly  smile  in  his  open  countenance. 
He  is  not  secretive,  when  properly  approached  for  information, 
but  dreads  personal  publicity.  He  has  little  time  for  hobbies, 
but  has  taken  an  active  part  in  Chicago’s  social  life,  belonging  to, 

I  a  dozen  clubs  and  commercial  organizations  there.  ^**"'*^\ 


PULOfAI^HASKELL  &  BARKER  MERGER 
Y.— -Activity  in  Pullman  Co.  and  Haskell  &  Barker  Car 
t,o.,  Inc.,  has  been  based  on  realization  that  negotiations  are 
under  way  to  consolidate  these  concerns. 

Committees  representing  both  corporations  are  at  work 
evolving  a  combination  scheme  and  it  would  not  be  surprising 
«  some  formal  announcement  were  made  soon  of  terms  under 
which  the  transaction  will  be  consummated.  In  some  quarters 
it  is  believed  that  Pullman  will  go  into  the  combine  on  basis  of 
a°shareg  ^  8105  a  share>  and  Haskell  &  Barker  around  $75 

Pullman  was  incorporated  in  1867  as  Pullman  Palace  Car  Co.  ! 
Ihe  name  was  changed  to  the  present  title  Dec.  30,  1899  The 
company  operates  sledping  cars,  and  has  plants  in  Pullman,  Ill  • 
Cal  In  Wdmiifrton  DeL;  Buffalo  N.  Y„  and  Richmond,’  u 
Cal-  In  J899  it  acquired  the  Wagner  Palace  Car  Co. 

Haskell  &  Barker  was  organized  in  1916,  succeeding  Haskell 
&  Barker  Car  Co.,  which  was  incorporated  in  1871,  succeeding  I 
Ha,skell  &  Barker.  The  company’s  plant  at  Michigan  Citv  i 
Ind.,  comprises  thirty-four  buildings  equipped  to  construct  ; 
steel  and  wood  freight  cars  of  all  types. 

Following  tabulation  shows  capitalization,  etc.,  of  the  two  !  L 
■companies:*" — 

i  Common  stock  outstanding  .  *$1^20()?(M)0  ^ 

Fundeddebt  ^ . ! ! .' !  ]  i  ~ *  10 ’78 

Total  surplus  . .  b23, 678,091  c5, 177, 957 

o  . . b25,596,562  cl ,275,554  I 

Securities ...... .  b8, 530, 528  c394,586 

Working  capital .  b44,112,375  cl0,093,812 

Earnings  per  share  .  d63.04  e35.22 

Annual  dividend  rate  a  share  8  , 

*$100  par.  4  4 

sfNo  par. 

|For  year  ended  July  31, 1920. 

aFo'r  year  ended  Jan.  31, 1921 

bJuly  3j,1921. 

cJanuar^.31,  1921. 

dFor  six  ytars  ended  July  31,  1920. 

eFor  five  yi^rs  ended  January  31,  1921. 
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PULLMAN-HASKELL  &  BARKER  MERGER 
iV  Y.— Activity  in  Pullman  Co.  and  Haskell  &  Barker  Car 
Uo-*  Inc.,  has  been  based  on  realization  that  negotiations  are 
under  way  to  consolidate  these  concerns. 

Committees  representing  both  corporations  are  at  work 
evolving  a  combination  scheme  and  it  would  not  be  surprising 
it  some  forma1  announcement  were  made  soon  of  terms  under  i 
which  the  transaction  will  be  consummated.  In  some  quarters 
it  is  behoved  that  Pullman  will  go  into  the  combine  on  basis  of  ! 
something  like  $105  a  share,  and  Haskell  &  Barker  around  $75 
a  share.  | 

Pullman  was  incorporated  in  1 867  as  Pullman  Palace  Car  Co 
the  name  was  changed  to  the  present  title  Dec.  30,  1899  The 
company  operates  sleeping  cars,  and  has  plants  in  Pullman,  Ill  ■ 
St.  Louis  Mo  ;  Wilmington  Del.;  Buffalo,  N.  Y„  and  Richmond',’ 
Cal.  In  1899  it  acquired  the  Wagner  Palace  Car  Co. 

Haskell  &  Barker  was  organized  in  1916,  succeeding  Haskell 
&  Barker  Car  Co.,  which  was  incorporated  in  1871,  succeeding 
Haskell  &  Barker.  The  company’s  plant  at  Michigan  City 
Ind  comprises  thirty-four  buildings  equipped  to  construct 
steel  and  wood  freight  cars  of  all  types. 

Following  tabulation  shows  capitalization,  etc.,  of  the  two  ! 
companies:  , 


EDWARD  F.  CARRY. 

Substantial  and  successful  as  is  the  Haskell  &  Barker  Car 
Co.,  the  Pullman’s  particular  purpose  in  seeking  to  absorb  it  is 
said  to  be  the  capture  of  its  president,  E.  F.  Carry,  who  has 
expanded  it  and  intensified  its  operations  remarkably.  J.  S. 
Runnells  wants  to  leave  the  Pullman  presidency  and  become  chair¬ 
man,  letting  Carry  hold  the  reins. 

Carry  was  born  in  Fort  Wayne,  Indiana,  May  16,  1867, 
and  started  his  business  career  as  a  stenographer  with  the  Wells 
&  French  Car  Co.,  Chicago,  where  for  years  he  was  first  vice 
president  and  general  manager  of  the  American  Car  &  Foundry, 

| which  appreciated  his  ability  as  an  executive. 

He  attracted  national  attention  during  the  war  as  a  member 
of  the  United  States  shipbuilding  and  labor  adjustment  boards, 
jle  is  a  muscular,  medium-sized  man,  absorbed  in  business, 
energetic,  direct  in  method,  always  practical,  but  amiable, 
with  the  suggestion  of  a  kindly  smile  in  his  open  countenance. 
He  is  not  secretive,  when  properly  approached  for  information, 
but  dreads  personal  publicity.  He  has  little  time  for  hobbies, 
but  has  taken  an  active  part  in  Chicago’s  social  life,  belonging  to. 
a  dozen  clubs  and  commercial  organizations  there.  ,r  | 


„  Pullman 

Common  stock  outstanding  .  *$1,200,000 

Earnings  per  share  .  t  10  78 

Funded  debt  . ”  + 

Total  surplus  . .  b23, 678,091 

^a.  . .  b25,596,562 

Securities .  b8, 530, 528 

|  Working  capital .  b44,112,375 

j  Earnings  per  share  .  J53  04 

Annual  dividend  rate  a  share  R 

*$100  par.  i 

fNo  par. 

|For  year  ended  July  31,  1920. 

aFor  year  ended  Jan.  31,  1921 

bJuly  31,  1921. 

cJanuary  31,  1921 . 

dFor  six  years  ended  July  31,  1920. 

eFor  five  years  ended  January  31,  1921. 


N.Y.  Evening  Telegram,  Hoy  ember  9th;1921 
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DEPORTS  HAVE' 


GET  BIG  ORDERS^ 

Xfirft 

Predictions  Freely  Handed'1' 
Out  That  Contracts  Are 
Soon  To  Be  Let  by  Rail¬ 
roads  and  That  Pullman 
Will  Get  Large  Share  of 
New  Business. 

CONSOLIDATION  TALK 

Presidential  Rumors  Still  Going  the 
Rounds  State  That  Mr.  Runnells 
Will  Soon  Retire  to  Chairmanship 
of  the  Board  of  Directors 
of  the  Great  Car 


Predictions  are  that  the  railroads 
will  soon  place  orders  for  cars  and 
that  the  Pullman  Company  stands  a 
fine  chance  of  securing  several  large 
contracts,  one  railroad  said  to  be 
ready  to  orfler  three  thousand  cars 
right  off  the  jump. 

Estimators  Busy 

On  good  authority  it  has  been 
learned  that  estimators  have  been 
busy  the  past  few  days,  many  working 
nights,  to  furnish  the  desired  informa¬ 
tion  on  costs,  in  order  tha$  the  pur- 
I  chasing  agents  might  check  up  the 
best  bids  on  jobs  about  to  be  let  for 
i  the  railroads. 

New  Methods 

With  new  and  improved  methods  for 
making  cars  the  Pullman  Company 
stands  a  fine  chance  of  getting  sev¬ 
eral  big  contracts,  so  the  story  goes. 

The  reported  consolidation  of  the 
Pullman  Car  Works  and  the  Haskell- 
Barker  Company  of  Michigan  City,  In¬ 
diana,  still  hangs  in  the  air,  with 
nothing  definite  from  one  side  or  the 
other  to  indicate  that  the  deal  has 
gone  through. 

It  has  b#en  known,  however,  that 
several  Ilaskell-Barker  men  were  in 
Pullman  a  tew  days  ago.  looking  over 
the  plant. 


the  Haskell  Barker  cdn'cern  would  suc¬ 
ceed  Mr.  Runnells  of  the  Pullman  Com¬ 
pany.  and  that  Mr.  Runnells  would 
become  chairman  of  the  hoard  of  di¬ 
rectors,  a  post  formerly  held  by  form- 
I  er  Governor  Frank  O.  Lowden,,  Is 
growing  with  leaps  and  bounds,  but 
still  lacks  efltcial  sronflrntattbn  'from 
the  powers  that  be. 

“Grand  Old  Man” 

Mr.  Runnells,  known  as  “the  grand 
old  man  of  the  Pullman  Company.”  is 
j  getting  to" a  point,  it  is  reported,  where 
I  he  wishes  to  be  relieved  of  the  heavy 
!  duties  of  presiding  officer  of  the  com¬ 
pany,  and  wishes  to  retire  to  the  chair¬ 
manship  of  the  board  of  directors,  a 
mighty  important  post  within  the  com¬ 
pany. 

Mr.  Runnells  has  put  in  the  best  of 
his  life  with  the  company,  and,  while 
he  was  a  distinguished  lawyer,  he 
choose  car  operation  because  he  liked 
the  game.  Now  he  is  said  to  have  be¬ 
come  satisfied  that  his  career  as  presi- 
i  dent  has  been  accomplished  and  is 
willing  to  assume  the  nest  highest 
post,  chairman  of  the  board. 

•If  the  car  orders  come  to  Pullman, 
as  predicted,  good  times  locally  are 
reported  close  at  hand. 
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IIPULL1N»HL 
GET  BIG  ORDERS-^ 
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Predictions  Freely  Handed 
Out  That  Contracts  Are 
Soon  To  Be  Let  by  Rail¬ 
roads  and  That  Pullman 
Will  Get  Large  Share  of 
New  Business. 

CONSOLIDATION  TALK 

Presidential  Rumors  Still  Going  the 
Rounds  State  That  Mr.  Runnells 
Will  Soon  Retire  to  Chairmanship 
of  the  Board  of  Directors 
of  the  Great  Car 
Company 

Predictions  are  that  the  railroads 
will  soon  place  orders  for  cars  and 
that  the  Pullman  Company  stands  a 
fine  chance  of  securing  several  large 
contracts,  one  railroad  said  to  be 
ready  to  order  three  thousand  cars 
right  off  the  jump. 

Estimators  Busy 

On  good  authority  it  has  been 
learned  that  estimators  have  been 
busy  the  past  few  days,  many  working 
nights,  to  furnish  the  desired  informa¬ 
tion  on  costs,  in  order  that  the  pur¬ 
chasing  agents  might  check  up  the 
best  bids  on  jobs  about  to  be  let  for 
the  railroads. 

New  Methods 

With  new  and  improved  methods  for 
making  cars  the  Pullman  Company 
stands  a  fine  chance  of  getting  sev¬ 
eral  big  contracts,  so  the  story  goes. 

The  reported  consolidation  of  the 
Pullman  Car  Works  and  the  Haskeli- 
Barker  Company  of  Michigan  City,  In¬ 
diana,  still  bangs  in  the  air.  with 
nothing  definite  from  one  side  or  the 
other  to  indicate  that  the  deal  has 
gone  through. 

It  has  b#en  known,  however,  that 
several  Haskell-Barker  men  were  in 
Pullman  a  few  days  ago.  looking  over 
the  plant. 


Presidential  Rumors 

The  story  that  President  Carcv  of 
the  Haskell  Barker  concern  would  suc¬ 
ceed  Mr.  Runnells  of  the  Pullman  Com¬ 
pany,  and  that  Mr.  Runnells  would 
become  chairman  of  the  board  of  di¬ 
rectors,  a  post  formerly  held  by  form¬ 
er  Governor  Frank  O.  Lowden,  is 
growing  with  leaps  and  bounds,  but 
still  lacks  ofltctal  confirmation  from 
the  powers  that  be. 

“Grand  Old  Man” 

Mr.  Runnells,  known  as  “the  grand 
old  man  of  the  Pullman  Company,”  is 
j  getting  to  a  point,  it  is  reported,  where 
[he  wishes  to  be  relieved  of  the  heavy 
1  duties  of  presiding  officer  of  the  com¬ 
pany,  and  wishes  to  retire  to  the  chair¬ 
manship  of  the  board  of  directors,  a 
mighty  important  post  within  the  com¬ 
pany. 

Mr.  Runnells  has  put  in  the  best  of 
his  life  with  the  company,  and,  while 
he  was  a  distinguished  lawyer,  he 
choose  car  operation  because  he  liked 
the  game.  Now  he  is  said  to  have  be¬ 
come  satisfied  that  his  career  as  presi¬ 
dent  has  been  accomplished  and  is 
willing  to  assume  the  next  highest 
i  post,  chairman  of  the  board, 
j  If  the  car  orders  come  to  Pullman. 
:  as  predicted,  good  times  locally  are 
reported  close  at  hand. 
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- „  the  Pullman. 

;er  Car  companies' 
'«  now  engaged  in 
Ttles  of  each  coil# 

|1an.  It  develops  t%{  the  Pullmanl')8f5c? 
lore  are  pointing  out  that  the  value  of 
the  properties  ie  intrinsically  eonsidera- 
py  larger  than  3hown  on  the  books,  as 
I  result  of  very  large  charges  for  depre¬ 
cation  and  writeoffs,  which  later  condi¬ 
tions.  It  Is  ssid,  showed  not  to  be  fully 
Justified.  It  is  expeoted  in  LaSalle  street 
Ibat  values  will  be  equalized  In  such  a 
*ay  that  tbe  companies  wll  go  Into  the 
lonsolidatlon  on  the  basis  of  four  shares 
n  Haskell  &  Barker  being  equal  to  three 
Ihares  of  Pullman.  Whether  this  would 
Involve  a  cpecial  dividend  distribution  by 
Pullman  remains  to  be  worked  out. 
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Pullman',  Hidden  Assets. 

Committees  representing  the  Pullman 
Ind  Haskell  &  Barker  Car  companies’ 
P»ard  of  directors  are  now  engaged  in 
ping  over  the  ’uroperties  of  each  <  oa» 
tern  preparatoryTb  drafting  a  merger 
llan.  It  develops  tl%t  the  Pullman  dlrec- 
I ore  are  pointing  out  that  the  value  of 
Jhe  properties  is  intrinsically  considera¬ 
bly  larger  than  shown  on  the  books,  as 
I  result  of  very  large  charges  for  depre¬ 
cation  and  writeoffs,  which  later  condi- 
jiong.  it  is  said,  showed  not  to  be  fully  | 
justified.  It  is  expected  in  LaSalle  street 
lhat  values  will  be  equalized  in  such  a 
way  that  the  companies  wil  go  into  the 
[onsolidation  on  the  basis  of  four  shares 
if  Haskell  &  Barker  being  equal  to  three 
thares  of  Pullman.  Whether  this  would 
Involve  a  rpecial  dividend  distribution  by 
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far  250  clippingi 
for  100  clippingi 
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[ERGER  PLANS  PEfofiEC' 


Pullman  Company  to  Absorb  th 
Haskell  &  Barker  Car  Company. 


CHICAGO,  Ngy.  14.— It  may  be 
bacmtlxglp-'^fated  that  details  of 
lan  whereby  the  Pullman  Company 


CAR  COMPANIES  PLAN 
TO  COMBINE  PROGRESS 

Officials  of  Pullman  and  Haskell 
Barker  Continue  Silent  on 
Figures. 

Progress  is  reported  in  the  negotia¬ 
tions  for  a  merger  of  the  Pullman  Com¬ 
pany  and  Haskell  &  Barker  Car  Com¬ 
pany,  Inc.,  are  progressing. 

Officials  are  not  inclined  to  discuss  the 
figures  at  which  the  stocks  of  these 
concerns  would  go  into  a  combine,  j 
However,  it  is  understood,  that  a  plan  ' 
to  give  each  holder  of  100  shares  of  Pull-  j 
man  an  equal  amount  of  stock  and  each  : 
holder  of  100  shares  of  Haskell  &  Bar-  ' 
ker  SO  shares  in  the  proposed  consoli-  j 
dated  corporation  has  received  favor¬ 
able  consideration.  The  proposition  did 
not  come  from  Haskell  &  Barker 
i  sources,  officials  here  state. 

It  is  believed  that  the  motive  behind 
the  merger  is  the  desire  of  the  Pullman 
Company  to  expand  its  freight  car 

•  building  capacity.  The  railroads  are 

*  still  badly  in  need  of  new  freight  lars, 
and,  as  equipment  experts  emphasize, 
f  demand  were  to  assume  big  propor- 

:  tions  it  is  a  question  whether  the  car 
I  building  companies  in  this  country  could 
’  cope  with  the  new  business. 

Pullman  was  incorporated  in  1867  as 
|  the  Pullman  Palace  Car  Company.  The 
name  was  changed  to  the  present  title 
December  30,  1S99.  The  company  oper¬ 
ates  sleeping  cars,  in  addition  to  mak¬ 
ing  passenger  and  freight  cars,  and  has 
plants  in  Pullman,  Ill. ;  St.  Louis,  Mo. ; 
Wilmington,  Del. ;  Buffalo,  N.  Y.,  and 
Richmond,  Cal.  In  1899  it  acquired  the 
Wagner  Palace  Car  Company. 

Haskell  &  Barker  was  organized  in 
;  1916,  succeeding  Haskell  &  Barker  Car 
Company,  which  was  incorporated  in 
1871,  succeeding  Haskell  &  Barker.  The 
company’s  plant  at  Michigan  City,  Ind., 
comprises  thirty-four  buildings  equipped 
to  construct  steel  and  wood  freight  cars 
of  all  types. 

The  following  tabulation  compiled  by 
i  Dow,  Jones  &  Co.  shows  the  relative 
comparison  of  the  two  companies. 

1  Common  stock 

outstanding  ,.a$  1,300,000  f$  220,000 
Funded  debt  . 

share  . c  10.78  d  11.72 

Total  surplus  .  .e  23,678,091  f  5,177,957 

Cash  . e  25,396,562  f  1,275,554 

Securities  . e  8,530,528  f  394,586 

W'orking  capital. e  44,112,375  f  10,093,812 
Earnings  per 

j  share  . g  63.04  h  35.22; 

Annual  dividend 


a,  8110  par ;  b.  no  par ;  c,  for  year 
i  ended  Julv  31,  1920 ;  d,  for  year  ended 
(January  31,  1921;  e,  July  31,  1920;  f, 
I  January  31,  1921 ;  g,  for  six  months 
ended  July  -^l.  ■'920;  h,  for  five  years 
I  ended  Januar  r 
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Tins  with  the  unders 
,le  street,  which  was  ’ 
company  would  glv 


Although 


Its  properties 
tangible  evl< 
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CO.  MERGER  READY 

BY  O.  M.  SMCCKER. 

After  meetings  in  Chicago,  which 
extended  throughout  the  greater  part 
of  last  week,  committees  representing 
the  Pullman  Company  and  tlio  Has¬ 
kell  &  Barker1  Car  Company,  Inc., 
have  agreed  upon  a  plan  for  merging 
these  two  companies.  As  was  expect¬ 
ed,  the  merger  involves  an  exchange 
of  stook,  Haskell -Barker  stockholders 
receiving  three  shares  of  PuUngf 
each  four  shares  of  Haskell-Barker 
held. 

It  Is  hinted  that  after  the  merger 
has  become  operative  shareholders  of 
the  combined  company  will  receive  a 
handsome  present.’’  growing  out  oi 
the  hidden  assets  of  the  two  com¬ 
panies.  A  reappraisal  of  the  proper¬ 
ties  of  both  companies,  it  Is  known, 
would  produce  a  sizes  u  is  stock 
“melon,”  if  capitalized. 

Present  plans  .are  that  Edward  F. 
Carry,  president  of  the  Haskell  & 
Barker  Companv,  will  become  presi¬ 
dent  of  the  Purlman  Company,  suc¬ 
ceeding  John  8.  Runnells,  who  has 
expressed  a  desire  to  retire.  Mr  Run¬ 
nells  will  become  chairman  of  the 
board  of  directors. 

Stock  Valuation  Increased.  ' 

On  the  basis  of  par  for  Pullman,  at  < 
which  figure  it  is  reckoned  in  the 
deal,  a  valuation  of  $75  a  share  is 
placed  on  Haskell  &  Barker  stock. 

'  The  company  has  220,000  no  par 
shares  outstanding,  carried  on  its  bal¬ 
ance  sheet  at  $11,000,000  or  $50  per 
share.  A  50  per  cent  grease  in  this 
valuation  brings  the  price  up  to  $16,- 
600,000. 

The  committee  representing  the  Has¬ 
kell  &  Barker  interests  entered  the 
negotiations  prepared  to  demand  $80 
or  i*k*rttf>er  share,  it  is  said,  hut  aban¬ 
doned  tffls  program  when  shown  Pull¬ 
man’s  appraisal  fiRures  Due  to  years 
of  depreciation  write-offs,  the  com¬ 
pany’s  plant  ah^^^SMS^itebal- 
whlch  stands  at  $WWW0«  In**  «« 
ance  sheet,  is  report^  to  have  a  real 
valuation  of  from  $76,000,000  to  $100,- 
000,000  in  excess  of  that  figure. 

8,000  Cars  In  Service. 

As  an  example.  Pullman  has  nearly 
8,000  cars  in  service.  These  have  an  j 
inventory  valuation  of  around  $11,000 
«ioh  whereas  the.  replacement  value 

would  be  approximately  $35,000^acln 

Approximately  6,000  of  these  cars  ar 
in  first-class  condition.  If  WOJHW  or 

tating  PthaC^Tnd^The%ompany 

mate*  one-third  of  the  present  market 
VaHaskell-Barker  stock  is  reOrfringt 

SirtJssra^Sir.' 

ratx 'meeting  of  Pullman  directors  will 
time  the  merger  P  slmllariy  the 

^  -  have  approved  the  merger  spe- 
Ify  it.  - - — 


HIC AQO  HERALD  AND  EXAMINER 
Nov.  15,  1921 

PLAN  FOR  BIG  CAR 
CO.  MERGER  READY 

BY  O.  M.  SMUCKER. 
i  After  meetings  In  Chicago,  which 
|  extended  throughout  the  greater  part  j 


oi  last  ween.,  comraiueea  , 

the  Pullman  Company  and  tlio  Has-  j 
kell  &  Barker1  Car  Company,  Inc.,  | 
have  agreed  upon  a  plan  for  merging  j 
these  two  companies.  Ae  was  expect- 


have  agreed  upon  a  plan  for  merging 
these  two  companies.  As  was  expect¬ 
ed,  the  merger  involves  an  exchange 
of  stock,  Haskoll-Barker  stockholders 
receiving  three  shares  of  Pullman  for 
each  four  shares  of  Haskell-Barker 


heit'  is  hinted  that  after  tho  merger  j 
has  become  operative  shareholders  ot 
the  combined  company  will  receive  a  j 
handsome  present,”  growing  out  or  , 
the  hidden  assets  of  the  two  conV 
pantes.  A  reappraisal  of  tho  propel- 
tics  of  both  companies,  it  is  known, 
would  produce  a  sizeable  stock 
"melon,”  if  capitalized. 

Present  plans  .are  that  Edward  x  . 
Carry,  president  of  the  Haskell  & 
Barker  Company,  will  become  presi¬ 
dent  of  the  PuTlman  Company,  suc¬ 
ceeding  John  S.  Runnells,  who  has 
expressed  a  desire  to  retire.  Mr.  Run¬ 
nells  will  become  chairman  of  the 
board  of  directors. 

Stock  Valuation  Increased. 

On  the  basis  of  par  for  Pullman,  at 
which  figure  it  is  re<*°ned  In  the 
deal,  a  valuation  of  $75  a  share  is  , 
placed  on  Haskell  &  Barker  stock. 

■  The  company  has  220,000  no  par 

share.  A  50  per  cent  increase  in  this 
valuation  brings  the  price  up  to  $16, 
600.000.  „„ 
The  committee  representing  the  Has 
kell  &  Barker  interests  entered  the 
negotiations  prepared  to  demand  *80 
or  more  iier  share,  it  is  said,  but  aban¬ 
doned  tins  program  when  shown  Pull¬ 
man’s  appraisal  figures.  Due  to  years 
of  depreciation  write-offs,  tno  com-  ■ 

000,000  in  excess  of  that  figure.  ( 
8,000  Cars  in  Service. 

As  an  example,  Pullman  has  nearly  j 


would  'be  Approximately  $55,000  each 
Approximately  5,000  of  these  cars  are 
in  first-class  condition.  If  “ 

tating  The ^/emaTrulcT.^the^company 

would’  still  have  a  hook  profit  of  from 


VaHaeskeil-Barker  stock  is  receiving 
dividends  at  the  rate  of  B  P « 

are  being  paid  at  the  rate  of  $8  per 
year.  Another  feat^ret  Haskell-P.ar- 

raA- meeting  of  Pullman  directors  will 

asftSjSSsTisjfa 

t0  bH.Chave  approved  the  merger  spe^ 
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ITO  BE  SUBMITTED 
!to  DIRECTORS  OF 
BOTHJOMPANIES 

Then  the  Stockholders 
Must  Approve;  Would 
Exhange  3  Shares  of  H. 

|  &  B.  for  4  of  Pullman. 

I  After  meetings  in  Chicago,  which 
extended  throughput  the  greater  part 
of  last  week,  committees  representing 
the  Pullman  company  and  the  Has¬ 
kell  &.  Barker  Car  Company,  Inc., 
have  agreed  upon  a  plan  for  merging 
these  (wo  companies.  As  was  expect¬ 
ed,  the  merger  involves  a 9  exchange 
of  stock,  Haskell  &  Barker  stockhold¬ 
ers  receiving  three  shares  of  Pullman 
for  each  four  shares  of  Haskell  & 
Barker  held. 

It  is  hinted  that  after  the  merger 
has  become  operative  shareholders  of 
the  combined  company  will  receive  “a 
handsome  present,”  growing  out  of  the 
hidden  assets  of  the  two  companies. 
A  reappraisal  of  the  properties  of 
both  companies,  it  is' known,  would 
, produce  a  sizeable  stock  "melon,”  if 
capitalized. 

Present  plans  are  that  Kdward  F. 
Carry,  president  of  the  Haskell  &  Bar¬ 
ker  company,  will  become  president 
of  the  Pullman  company,  succeeding 
John  S.  Bunnells,  who  has  expressed 
a  desire  to  retire..  Mr.  Runnel?  w|j)., 
I  become  chairman  of  the  board  qf  dlrec- 

1  On  the  basis  of  par  for  Pullman,  at 
which  figure  it.  is  reckoned  in  the  deal, 
a  valuation  of  $76  »  share  is  placed  on 
Huskell  &  Barker  stock.  The  com¬ 
pany  has  220, 000  no  par  shares  out¬ 
standing,  carried,  on  Its  balance  sheet 
jut  $lt,u00,000  or  $50  her  share.  A  50 
per  ceift  increase  In  this  valuation 
!  brings  the  price  up  to  $16,600,000. 


j  ‘  The  commlinttee '  representing:  the 
I  Haskell  &  Barker  '  interests  entered 
■the  negotiations,  prepared  to  demand 
I  $80  or  more  per  share,  it  Is  said,  but'1 
'  abandoned  ■  Thi-’/  program  when  shown 
PulMan's  appraisal  figures.  Cue  to 
•years  ,  of  depreciation  write-offs,  the 
j  company’s  plant,  and  equipment  ac- 
!  count,  which  stands  at  $100,500,000  In 
!  its  balance  sheet,  is  reported  to'  have 
|  a  real  valuation  of  from  ^75, 000, 000  to  ■ 
$100;000,000  in  excess  of  thkt  figured  ' 

I  As. an  example,  Pullman  has  nearly  . 
§,000  cars  in .  service.  These,  have  a* , 
inventory  valuation  qf  ..around  $11,000 
each,  whereas  the  .replacement,  value 
would  be  approximately  $35,000  each. , 
Approximately  5,000  of  these  cars  are 
in  first-class  condition.'  If  $10,000  ,or 
$16,000  per  car  were  expended  .in.reno-, 
vating  the  remainder,  the  .  company  . 
would  still  have  a  book  profit, of  from 
j$9  to  $14  per.  car  on  this  equipment. 
•Also,  the  company’s  vast  land  hold- 
lings  are  carried  on  Its  books  at  ap¬ 
proximately  one-third  of  the  present 
market  value. 

i  Haskell  &  Barker  stock  is  receiving 
dividends. at  the- rate  of  $4  per  year. 
Pullman  has  outstanding  $120,000,000 
of  $300  par  stock,  on  which  dividends 
are  being  paid  at  the  rate  of  $8  per 
|  year.  Another  feature  of  the  exchange 
therefore  is  that  lias k ell  &  Barker 
shareholders-  will  have  their  dividend 
rate  increased  SO  per  cent,  assuming 
Pullman  continues  its  present  rate. 

A  meeting  of  Pullman  directors  will' 
be  held  within' ’a  few  days,  at.  which 
time  the  merger  plan  will  be  submit¬ 
ted  for  approval.  Similarly  the  Has¬ 
kell  &  Barker  directors  are  shortly  to 
be  called  intoi  session.  After  both 
I  hoards  have  approved  the  merger  spe¬ 
cial  meetings'  of’  the  stockholders  of 
the  companies  will  be  called  to  ratify 

I  The  fact  thajt-  air.  Carry  will,  be. 
[come  president,  of  the  consolidated 
companies  Is  sufficient  guarantee  to, 
Michigan  Cjty  people  that  the  local 
plant  wlllRontinue  to  grow  unflqr  the 
new  maatospmept,  •»  afintf  the 

Haakeli^  ^rker  Co.,  is  absorbing  the. 
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TO  BE  SUBMITTED 
'TO  DIRECTORS  OF 
BOTH  COMPANIES 

Then  the  Stockholders 
Must  Approve;  Would 
Exhange  3  Shares  of  H. 
&  B.  for  4  of  Pullman. 


I  After  meetings  in  Chicago,  which 
extended  throughout  the  greater  part 
of  last  week,  committees  representing 
the  Pullman  company  and  the  Has¬ 
kell  &  Barker  Car  Company,  Inc., 
have  agreed  upon  a  pla«  for  merging 
these  two  companies.  As  was  expect¬ 
ed,  the  merger  involves  ap  exchange 
of  stock,  Haskell  &  Barker  stockhold¬ 
ers  receiving  three  shares  of  Pullman 
for  each  four  shares  of  Haskell  is 
Barker  held. 

It  is  hinted  that  after  the  merger 
has  become  operative  shareholders  of 
the  combined  company  will  receive  “a 
handsome  present,”  growing  out  of  the 
hidden  assets  of  the  two  companies. 
A  reappraisal  of  the  properties  of 
both  companies,  it  is  known,  would 
produce  a  sizeable  stock  “melon,”  if 
capitalized. 

j  Present  plans  are  that  Kdward  F. 
ICarry,  president  of  the  Haskell  &  Bar- 
jker  company,  will  become  president 
of  the  Pullman  company,  succeeding 
I  John  S.  Bunnells,  who  has  expressed 
la  desire  to  retire.  Mr.  Runnels  w(ll 
,  become  chairman  of  the  board  of  diree- 

1  On  the  basis  of  par  for  Pullman,  at 
which  figure  it  is  reckoned  in  the  deal, 
a  valuation  of  $75  a  share  is  placed  on 
Haskell  &  Barker  stock.  The  com¬ 
pany  has  220,000  no  par  shares  out¬ 
standing,  carried,  on  its  balance  sheet 
jut  $11,000,000  or  $50  her  share.  A  50 
per  cent  increase  in  this  valuation 
j  brings  the  price  up  to  $16,500,000. 


I  The  commimttee  representing  the 
j  Haskell  &  Barker  interests  entered 
the  negotiations  prepared  to  demand 
•  $80  or  more  per  share,  it  is  said,  but  ' 
abandoned  thi"/  prog  nun  when  shown 
Pullman’s  appraisal  figures.  line  to 
years  of  depreciation  write-offs,  the 
]  company’?;  plant,  and  equipment  ac¬ 
count,  which  stands  at  $109,500,000  in 
i  its  balance  sheet,  is  reported  to  have 
j  a  real  valuation  of  from  $75,000,000  to 
$100,000,000  in  excess  of  that  figure: 
i  As  an  example,  Pullman  has  nearly 
§,000  cars  In  service.  These  have  aw 
inventory  valuation  of  aro,und  $11,000 
each,  whereas  the  replacement  value 
would  be  approximately  $35,000  each. , 
Approximately  5,000  of  these  cars  are 
in  first-class  condition.'  If  $10,000  .or 
$15,000  per  car  were  expended  in  reno¬ 
vating  the  remainder,  the  ,  company 
would  still  have  a  book  pyofit.of  from 
:  $9  to  $14  per  car  on  this  equipment. 
Also,  the  company’s  vast  land  hold¬ 
ings  are  carried  on  its  books  at  ap¬ 
proximately  one-third  of  the  present 
market  value. 

I  'Haskell  &  Barker  stock  is  receiving 
dividends  at  the- rate  of  $4  per  year. 
Pullman  has  outstanding  $120,000,000 
of  $100  par  stock,  on  which  dividends 
are  being  paid  at  the  rate  of  $8  per 
■  year.  Another  feature  of  the  exchange 
therefore  is  that  Maskell  &  Barker 
shareholders  will  have  their  dividend 
rate  increased  50  per  cent,  assuming 
Pullman  continues  its  present  rate. 

A  meeting  of  Pullman  directors  wili ' 
be  held  within  a  few  days,  at  which 
time  the  merger  plan  will  be  submit¬ 
ted  for  approval.  Similarly  the  Has¬ 
kell  &  Barker  directors  are  shortly  to 
he  called  into  session.  After  both 
I  boards  have  approved  the  merger  spe¬ 
cial  meetings  of  the  stockholders  of 
the  companies  will  be  called  to  ratify 
it. 

j  The  fact  that-  Mr.  Carry  will  be- 
Icome  president,  of  the  consolidated 
companies  is  sufficient  guarantee  to. 
Michigan  City  people  that  the  local 
plant  will  continue  to  grow  under  the 
new  madagemeul,  It  looks  as,. if  the 
Haskell  Barker  Co.  is  absorbing  the 
Pullman.  ’•  .  ,  .  i 

--- — .. 


— j. 
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HER  DETAILS 
AGREED  UPON 

E.  F.  Carry  to  Head  H. 
&  B.  and  Pullman 
Company. 


Chicago,  Nov.  15 — It  may  be  au¬ 
thoritatively  stated  that  details  of  the 
plan  whereby  the  Pullman  company 
will  absorb  the  Haskell  &  Barker 
Car  company  have  been  financially 
worked  out.  The  plan  for  the  merger 
conforms  with  the  understanding  of 
La  Salle  street,  which  was  that  the 
Pullman  company  would  give  three 
shares  of  its  stock  in  exchange  for 
four  shares  of  Haskall-Barker  stock. 

The  final  details  of  the  merger 
were  agreed  oh  yesterday  by  com¬ 
mittees  representing  both  companies. 
These  committees  are  expected  to 
report  to  their  respective  directorates 
within  the  next  week.  The  directors, 
in  turn,  will  recommend  acceptance 
i  of  the  plan  to  the  stockholders  of 
both  companies  and  will  call  for 
Special  jpefetings  t<*  vote 
The  plan  already  has  recelvelP  the 
approval  of  the  largest  stockholders 
of  both  companies.  With  the  con¬ 
solidation  Edward  F.  Carry,  now 
president  of  thA  Haskell  &  Barker 
\  company,  will  become  president  of 
\he  Pullman  company,  succeeding 
Ahn  S.  Runnels,  who  will  become 
cHairman  of  the  board  of  directors. 


\Means  Benefit  to  Stockholders 
!,  Although  the  future  plans  of  the 
;PulBnan  company  following  con¬ 
summation  of  the  merger  must  await 
officfel  announcement,  it  is  under¬ 
stood  the  company  contemplates  cer¬ 
tain  action  that  will  rehound  dis¬ 
tinctly  to  the  average  of  the  stock¬ 
holders  It  is  known  that  the  pro¬ 
perties  \of  the  company  are  of  con- 
siderabldugreater  intrimsic  value  than 
the  figures  carried  on  its  books.  This 
i8  the  result  of  large  changes  for 
depreciation  and  writeoffs  made  in 
the  last  few  years,  which  present  con¬ 
ditions  show  not  to  have  been  fully 
justified.  These  “excess  assets”  were 
pointed  out  by  the  Pullman  com¬ 
mittee  In  the  working  out  of  the 
merger  plan. 

In  this  situation  it  is  not  unlikely 
that  the  Pullman  company  will  make 
a  revaluation  of  its  properties  and 
give  its  stakeholders  tangible  evi¬ 
dence  of  Ufe  increased  value  of  their 
holdingjK  La  Salle  street  has  had 
rumm/of'a  prospective  special  divi¬ 
dend  distribution,  but  such  reports 
i  hf^e  been  lacking  confirmation. 


43 


THE  EVENING  NEWS 
Michigan  City,  Nov.  15,  1921 


MERGER  DETAILS  | 
AGREED  UPON: 

E.  F.  Carry  to  Head  H. 
&  B.  and  Pullman 
Company. 


Chicago,  Nov.  15 — It  may  be  au¬ 
thoritatively  stated  that  details  of  the 
plan  whereby  the  Pullman  company 
will  absorb  the  Haskell  &  Parker 
Car  company  have  been  financially 
worked  out.  The  plan  for  the  merger 
conforms  with  the  understanding  of 
La.  Salle  street,  which  was  that  the 
Pullman  company  would  give  three 
shores  of  Its  stock  in  exchange  for 
four  shnres  of  Haskell -Barker  stock. 

The  final  details  of  the  merger 
were  agreed  on  yesterday  by  com¬ 
mittees  representing  both  companies. 
These  committees  are  expected  to 
report  to  their  respective  directorates 
within  the  next  week.  The  directors, 
in  turn,  will  recommend  acceptance 
'of  the  plan  to  the  stockholders  of 
both  companies  and  will  call  for 
special  meetings  to  '  vote  approygl. 
The  plan  already  has  receive*!  the 
approval  of  the  largest  stockholders 
of  both  companies.  With  the  con¬ 
solidation  Edward  F.  Carry,  now 
president  of  the  Haskell  &  Barker 
company,  will  become  president  of 
\he  Pullman  company,  succeeding 
John  S.  Runnels,  who  will  become 
cnairman  of  the  board  of  directors. 


I  \Means  Benefit  to  Stockhol 

,  Although  the  future  plans 
Pullman  company  followinj 
.  summation  of  the  merger  must  awail 
official  announcement,  it  is  under¬ 
stood!  the  company  contemplates  cer¬ 
tain  Vct'on  that  will  rebound  dis¬ 
tinctly  to  the  average  of  the  stock¬ 
holder!.  It  is  known  that  the  pro¬ 
perties  \of  the  company  are 


siderabldL.greater  intrimsic  value  than 
the  figures  carried  on  its  books.  This 
is  the  result  of  large  changes  for 
depreciation  and  writeoffs  made  in 
the  last  few  years,  which  present  con¬ 
ditions  show  not  to  have  been  fully 
justified.  These  “excess  assets’’  were 
pointed  out  by  the  Pullman  com¬ 
mittee  in  the  working  out  of  the 
merger  plan. 

In  this  situation  it  is  not  unlikely 
that  the  Pullman  company  will  make 
a  revaluation  of  its  properties  and 
give  its  stockholders  tangible  evi¬ 
dence  of  Ole  increased  value  of  their , 
holding^*  La  Salle  street  has  had  j 
rumo)^  of  a  prospective  special  divi¬ 
dend  distribution,  but  such  reports ; 
i  lWve  been  lacking  confirmation. 


THE  WALL  STREET  JOURNAL 
Not.  lb,  1921 


[Pullman  and  haskell  may 

DECLARE  EXTRA  DIVIDENDS 

Directors  of  Both  These  Companies  Meet  Within  a  Few 
Da ys  to  Approve  Merger  and  Stockholders’ 

Special  Meetings  Will  Follow 

Negotiations  to  merge  Pullman  and  Haskell  &  Barker 
Car  companies  have  been  accompanied  by  talk  of  an  extra 
dividend. to  stockholders  of  these  companies. 

Some  directors  favor  the  declaration  of  a  cash  pay¬ 
ment,  emphasizing  that  both  companies  are  -well  intrenched 
with  working  capital  and  cash  and  could  well  afford  to 
disburse  a  good  part  of  the  profits  rolled  up  during  the 
war  period. 

Others  favor  a  stock  dividend  after  the ,  companies 
have  been  consolidated.  And  it  has  also  been  suggested 
that  both  properties  be  reappraised  in  which  case  the 
increase  in  valuation  would  make  possible  a  sizable 
stock  “melon.” 

Pullman  has  authorized  and  outstanding  1,200,000 
shares  of  $100  par.  Haskell  &  Barker  has  outstanding 
220,000  shares  of  the  250,000  shares  authorized  of  no  par  j 
value  stock,  leaving  30,000  shares  in  the  treasury.  This,  I 
if  distributed  to  Haskell  &  Barker  shareholders  before  the  i 
consolidation,  would  be  equal  to  a  stock  dividend  of  about ; 
14%.  On  the  other  hand,  if  it  were  distributed  to  share-  j 
holders  of  the  consolidated  company,  on  the  basis  of  the 
present  capitalization  of  these  concerns,  it  would  be  equiva¬ 
lent  to  a  stock  dividend  of  lebs  than  2%. 

In  this  connection  the  suggestion  has  been  made  to 
the  committees  representing  both  companies  negotiating 
the  consolidation  of  these  concerns  that  the  capitalization 
of  the  new  corporation  be  made  large  enough  to  make 
possible  a  sizable  stock  dividend,  if  there  is  no  opposition  * 
to  the  plan. 

If  the  merger  goes  through  it  would  seem  as  if  the 
new  company  would  need  a  minimum  capitalization  of 
$136,500,000  or  1,365,000  shares  of  $100  par,  assuming 
that  Pullman  shareholders  exchange  their  stock  share  for 
share,  and  Haskell  &  Barker  stockholders  receive  75  share? 
of  new  stock  for  each  100  shares  held. 

It  is  expected  some  announcement  will  be  made  soon 
as  to  the  terms  under  which  Pullman  Co.  and  Haskell  & 
Barker  Car  Co.,  Inc.,  shares  will  be  exchanged  for  stock 
in  the  new  consolidated  concern  to  be  known  as  Pullman 
Co.  and  headed  by  Edward  F.  Carry,  president  of  Haskell 
&  Barker. 

Pullman  Co.,  directors  meet  within  a  few  days  to  ap¬ 
prove  merger,  and  Haskell  &Barker  Car  Co.,  Inc.,  directors 
later.  Stockholders’  special  meeting  will  follow. 


THE  WALL  STREET  JOURNAL 
Nov.  16,  1921 


PULLMAN  AND  HASKELL  MAY 

DECLARE  EXTRA  DIVIDENDS 

Directors  of  Both  These  Companies  Meet  Within  a  Few 
Days  to  Approve  Merger  and  Stockholders’ 

Special  Meetings  Will  Follow 

Negotiations  to  merge  Pullman  and  Haskell  &  Barker 
Car  companies  have  been  accompanied  by  talk  of  an  extra 
dividend  to  stockholders  of  these  companies. 

Some  directors  favor  the  declaration  of  a  cash  pay¬ 
ment,  emphasizing  that  both  companies  are  .well  intrenched 
with  working  capital  and  cash  and  could  well  afford  to 
disburse  a  good  part  of  the  profits  rolled  up  during  the 
war  period. 

Others  favor  a  stock  dividend  after  the  companies 
have  been  consolidated.  And  it  has  also  been  suggested 
that  both  properties  be  reappraised  in  which  case  the 
increase  in  valuation  would  make  possible  a  sizable 
stock  “melon.” 

Pullman  has  authorized  and  outstanding  1,200,000 
shares  of  $100  par.  Haskell  &  Barker  has  outstanding 
220,000  shares  of  the  250,000  shares  authorized  of  no  par 
value  stock,  leaving  30,000  shares  in  the  treasury.  This,  [ 
if  distributed  to  Haskell  &  Barker  shareholders  before  the  j 
consolidation,  would  be  equal  to  a  stock  dividend  of  about 
14%.  On  the  other  hand,  if  it  were  distributed  to  share-  j 
holders  of  the  consolidated  company,  on  the  basis  of  the 
present  capitalization  of  these  concerns,  it  would  be  equiva-  j 
lent  to  a  stock  dividend  of  le'ss  than  2%. 

In  this  connection  the  suggestion  has  been  made  to 
the  committees  representing  both  companies  negotiating 
the  consolidation  of  these  concerns  that  the  capitalization  j 
of  the  new  corporation  be  made  large  enough  to  make 
possible  a  sizable  stock  dividend,  if  there  is  no  opposition 
to  the  plan. 

If  the  merger  goes  through  it  would  seem  as  if  the 
new  company  would  need  a  minimum  capitalization  of 
$136,500,000  or  1,365,000  shares  of  $100  par,  assuming 
that  Pullman  shareholders  exchange  their  stock  share  for 
share,  and  Haskell  &  Barker  stockholders  receive  75  share? 
of  new  stock  for  each  100  shares  held. 

It  is  expected  some  announcement  will  be  made  soon 
as  to  the  terms  under  which  Pullman  Co.  and  Haskell  & 
Barker  Car  Co.,  Inc.,  shares  will  be  exchanged  for  stock 
in  the  new  consolidated  concern  to  be  known  as  Pullman 
Co.  and  headed  by  Edward  F.  Carry,  president  of  Haskell 
&  Barker. 

Pullman  Co.,  directors  meet  within  a  few  days  to  ap¬ 
prove  merger,  and  Haskell  &Barker  Car  Co.,  Inc.,  directors 
later.  Stockholders’  special  meeting  will  follow. 


THE  CHICAGO  DAILY  NEWS 
November  17,  1921 


PDLLMAN  HOLDERS  TO 
VOTE  ON  NR  MERGER 

Directors  Call  Meeting  to  Au¬ 
thorize  Purchase  of  Has¬ 
kell  &  Barker. 


Deflnite  steps  to  bring  about  the  pur¬ 
chase  of  the  Haskell  &  Barker  Car  com- 
,  pany  by  the  Pullman  company  were  taken 
!  to-day  at  a  meeting  of  the  directors  of 
the  latter  corporation.  A  special  meeting 
|  of  the  stockholders  of  the  Pullman  com- 
1  pany  was  called  for  Dec.  20  to  act  on  the  i 
project,  which,  it  is  understood,  has  been 
recommended  by  the  directors. 

John  S.  Runnells,  president  of  the  Pull- 
'man  company,  in  announcing  the  call  for 
a  special  meeting  of  the  stockholders,  j 
added:  ‘‘It  should  be  borne  in  mind  yiat ; 
this  proposition  is  not  a  mergei'm  the 
ordinary  sense  of  two  companies  goingi 
•into  a  new  corporation.  It  Is  our  plan  to 
'purchase  the  Haskell  &  Barker  Car  com- 
ipany  and  make  it  a  part  of  our  organiza- 

,  No  official  statement  was  made  in  re-  { 
Sard  to  the  purchase  price,  but  from  ex-L 
Tempt  sources  it  is  learned  that  the  pre¬ 
viously  jhgkdished  terms  providing  for  the 
exchange  Of  tkgge  shares  of  Pullman  stock 
i  for  four  of  Haskell  &  Barker  are  correct.  . 
i  There  may  be  some '  minor  adjustments 
isuch  as  an  extra  dividend  to  equalize  the 
assets  of  the  two  companies  on  thi9 

It  is  the  plan  to  elect  John  S.  Runnells 
chairman  of"  the  enlarged  Pullman  com¬ 
pany  and  to  make  Edward  F.  Carry  presi¬ 
dent.  Mr.  Carry  is  president  of  Haskell 
&  Barker.  Robert  T.  Lincoln,  now  78 
years  old,  will  retire  from  the  chairman¬ 
ship  of  the  Pullman  board,  but  will  re¬ 
main  a  director. 

Directors  of  Haskell  &  Barker  also  met 
to-day,  but  no  action  was  taken  on  the 
'consolidation  plan  owing  to  lack  of  a 
quorum. 

To  buy  the  220,000  shares  of  Haskell  & 
Barker  nonpar  stock  on  the  foregoing 
exchange  basis  will  require  165,000  shares 
of  Pullman  with  a  par  value  of  $16,500,-' 
000.  It  will  be  necessary  for  the  Pullman 
stockholders  at  their  meeting  next  month 
,  to  authorize  an  Increase  In  capitalization, 
since  all  the  present  authorized  capital- 
I  ization  of  $120,000,000  Is  now  outstanding. 
On  Dec.  81  last  Pullman  had  a  net  sur¬ 
plus  of  $20,199,255.  The  book  value  of  the 
stock  was  about  $117  a  share.  Haskell  & 
Barker’s  stock  is  represented  on  the 
books  by  $16,177,957  of  property  as  of  Jan. 
31  last,  giving  the  stock  a  book  value  of 
about  $73  %  share. 
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Directors  Call  Meeting  to  Au¬ 
thorize  Purchase  of  Has¬ 
kell  &  Barker. 


Definite  steps  to  bring  about  the  pur¬ 
chase  of  the  Haskell  &  Barker  Car  com¬ 
pany  by  the  Pullman  company  were  taken 
to-day  at  a  meeting  of  the  directors  of 
the  latter  corporation.  A  special  meeting 
[of  the  stockholders  of  the  Pullman  com¬ 
pany  was  called  for  Dec.  20  to  act  on  the 
project,  which,  it  is  understood,  has  been 
recommended  by  (he  directors. 

John  S.  Runnclls,  president  of  the  Pull¬ 
man  company,  in  announcing  the  call  for 
a  special  meeting  of  the  stockholders,  j 
added:  “It  should  be  borne  in  mind  JJiat ; 
this  proposition  is  not  a  merger  in  the 
ordinary  sense  of  two  companies  going 
into  a  new  corporation.  It.  is  our  plan  to 
'purchase  the  Haskell  &  Barker  Car  com- 
'pariy  and  make  it  a  part  of  our  organiza- 

-  No  official  statement  was  made  in  re-  j 
gard  to  the  purchase  price,  but  from  ex¬ 
cellent  sources  it  is  learned  that  the  pre¬ 
viously  ptfljlished  terms  providing  for  the 
exchange  of  thsee  shares  of  Pullman  stock 
for  four  of  Haskell  &  Barker  are  correct. 
There  may  be  some  minor  adjustments  ; 
such  as  an  extra  dividend  to  equalize  the 
assets  of  the  two  companies  on  this 

it  is  the  plan  to  elect  John  S.  Runnells 
chairman  of  the  enlarged  Pullman  com¬ 
pany  and  to  make  Edward  F.  Carry  presi¬ 
dent.  Mr.  Carry  is  president  of  Haskell 
&■  Barker.  Robert  T.  Lincoln,  now  78 
years  old,  will  retire  from  the  chairman¬ 
ship  of  the  Pullman  board,  but  will  re¬ 
main  a  director. 

Directors  of  Haskell  &  Barker  also  met 
to-day,  but  no  action  was  taken  on  the 
'consolidation  plan  owing  to  lack  of  a 
quorum. 

To  buy  the  220,000  shares  of  Haskell  &  j 
Barker  nonpar  stock  on  the  foregoing 
exchange  basis  will  require  165,000  shares 
of  Pullman  with  a  par  value  of  $16,500,- 
000.  It  will  be  necessary  for  the  Pullman 
stockholders  at  their  meeting  next  month 
lo  authorize  an  increase  in  capitalization, 
since  all  the  present  authorized  capital- 
I  ization  of  $120,000,000  is  now  outstanding. 
On  Dec.  31  last  Pullman  had  a  net  sur¬ 
plus  of  $20,199,255.  The  book  value  of  the 
stock  was  about  $117  a  share.  Haskell  & 
Barker’s  stock  is  represented  on  the 
books  by  $16,177,957  of  property  as  of  Jan. 
31  last,  giving  the  stock  a  book  value  of 
about  $73  ^  share. 
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EXTRA  CASH  DIVIDEND 
EXPECTED  ON  HASKELL 

Stockholders  Want  Distributiok 
of  $11,000,000  Working 
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EXTRA  CASH  DIVIDEND 
EXPECTED  ON  HASKELL 

Stockholders  Want  Distribution 
of  $11,009,000  Working 
Capital. 

According  to  unofficial  but  fairly  au¬ 
thentic  reports,  the  proposed  merger  of 

6c  Barker  Company  involves  the  nects- 
f  sity  of  ratification  by  a  vote  of  U6  -2 
per  cent  of  the  stockholdings.  This  is 
not  believed  to  be  an  insuperable  ob¬ 
stacle.  It  J*.  said  that  the  Haskell  & 
Barker  stockholders  expect  an  extra 
leash  dividend  before  the  merger  is  con¬ 
summated,  'as  the  company  has  more' 
than  ‘$11,00000  working  capital,  a  large 
part  of  which  was  made  up  of  cash  and 
I-iberty  bonds.  It  is  borne  out  that  an 
extra  cash  dividend  of  $4  a  share  would 
call  for  only  $800,000. 

Haskell-Barker  has,  it  is  pointed  out, 
30,000  shares  of  its  250,000  shares  of 
non-par  stock  authorized,  in  the  treas- 
!  ury.  This  if  distributed  to  stockholders 
:  before  the  consolidation  would  be  equal 


on  the  other  hand,  if  it  were  distributed 
to  holders  of  both  companies  after  the 
consolidation,  it  would  amount  to  lesy 
than  2  per  cent. 

It  hits  W«n‘  suggested  to  the  commit¬ 
tees  working  out  the  consolidation  that 
the  capitalization  < 
eerns  be  n$ttdd  If 

.sized  stock  divid - -  - 

holders  of  both  companies.  It  is  believed 
in  this  connection  that  if  the  merger  is 
accomplished  the  new  company  will  have 
need  for  ,  a  capitalization  of  around 
$137,500,00#  going  on  the  assumption  that 
the  exchange  of  shares  will  be  made  on 
the  basis  of  75  for  Haskell-Barker  and 
100  for  Pullman. 


Some  of.  the  directors  are  known  to 
favor  a  cash  distribution,  as  both  com¬ 
panies  are  fairly  well  fixed  as  to  surplus 
funds  accumulated  during  the  war.  The 
merger  plan  is  said  to  include  consolida¬ 
tion  of  the  Haskell  properties  with  the 
car  manufacturing  and  repair  plants  of 
Pullman.  The  other  lines  of  the  Pull¬ 
man  Company,  including  the  operation 
of  its  cars  on  the  railroads,  etc.,  will  be 
transferred  to  a  new  company  which 
will  operate  these  lines  exclusively. 


CHICAGO  DAILY  TRIBUNE 


Pullman  Stockholders 
to  Act  on  Merger  Dec.  20 

Directors  of  the  Pullman  company  yes- 


iow  outatandlni 
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CHICAGO  DA 
Nor.  18 


ILY  TRIBUNE 
,  1921 


Pullman  Stockholders 
to  Act  on  Merger  Dec.  20 

Directors  of  the  Pullman  company  yes¬ 
terday  called  a  special  meeting  of  stock¬ 
holders  for  Dec.  20  to  act  on  the  recom¬ 
mendation  for  acquiring  the  Haskell  & 
Barker  Car  company.  The  directors  of 
ho  latter  company  also  met  but  no  ac- 
lon  on  the  consolidation  plan  was  taken 
>wing  to  lack  of  a  quorum.  The  Pull¬ 
man  company  will  give  three  shares  of 
its  stock  for  four  shares  of  Haskell- 
Barker  stock, 

To  buy  the  220,000  shares  of  Haskell  & 
Barker  nonpar  stock  on  the  foregoing 
exchange  basis  will  require  165, OOO  shares 
of  Pullman 'with  a  par  value  of  $16,600,'- 
000.  It  will  be  necessary  for  the  Pullman ! 
stockholders  at  their  meeting  next  month 
to  authorize  an  increase  in  capitalization, 
since  all  the  present  authorized  capltali-i 
zation  of  $120,000,000  is^now  outstanding. 


CHICAGO  JOURNAL  OP  COMMERCE 
Nor.  18,  1921 


Coupling  With  Haskell  &  Barker 
Car  Company  Injects  New 
Enterprise. 

LOOK  TO  NORTH  WESTERN 


Friends  of  Railway  Would  Like 
to  See  Little  More  of 
Fashion  of  Finance. 


ibly  no 
1  States 


PULLMAN  QUOTATION 
TRIBUTE  TO  VIRTUE 


Coupling  With  Haskell  &  Barker 
Car  Company  Injects  New 
Enterprise. 

LOOK  TO  NORTH  WESTERN 


Friends  of  Railway  Would  Like 
to  See  Little  More  of 
Fashion  of  Finance. 


By  C.  B.  EYAIT8. 

At  114*/*  for  Pullman  yesterday  vir¬ 
tue  was  triumphant,  for  probably  no 
other  corporation  in  the  United  States 
has  been  conducted  on  more  correct 
principles  these  many  years,  but  for  a 
long  time  it  has  been  felt  by  Its  friends 
that  the  company  needed  uew  vigor, 
new  risks,  new  enterprise.  The  coup¬ 
ling  up  with  the  Haskell  &  Barker  Car 
Company  will  achieve  that  end  and  the 
disadvantage  of  the  connection  of  the 
government  with  transportation  mat¬ 
ters  will  probably  be  avoided  by  plac¬ 
ing  the  transportation  interest  in  one  j 
company  and  the  manufacturing  in  an¬ 
other,  the  latter  portion  of  the  common 
interests  of  the  two  concerns  thus  being 
kept  immune. 


CHICAGO  HERALD  AND  EXAMINER 
Nor.  18,  1921 


PULLMAN  HOLDERS  TO 'VOTE 
ON  MfRGER  PLAN  DEC.  20 ; 

•Definite  Barker  Car  j 

purchase  of  the  H  k  company] 

Company  hy  tne  meeting  of* 

were  taken  ie^rda^w^orporatlon.  ' 
the  directors  of the  latter  8toc^ho)aerB 
A  special  meeting  of  ^aB  caued 

of  Hue  Pullman  Company  -pr0jeCt, 

”<t“^  haS  been'r6C‘ 

which,  it  ia^V*  dlrectors. 

ommeMed  W,  tne  ldent  of  the 

John  ^mnanv  in  announcing  the 
Pullman  meeUng  of  the  stock- 

call  for  a  spMlal  «f“£o«ld  >  borne 
holders.  I“*detd'rhla  proposition  is  not 
in  -ind  th  turn  £  £  sense  of 
a  merger  in  .•  t0  a  new  cor- 

two  companies. gotag  to  ^  pUrchaac 

?raH°anske$  &  Barker  Car  C.toW 
Lnd  make  it  a  part  of  our  or^a 

f  tl°T he  merger  plan  ^  for^our 

I  three  ^'^fV-Irker  The^Haskell-Bar- 

of  Haekell-Barker.  *"e^  heM  their  . 

ker  directors  wue  but  the.  I 

isar^rsswrsw  « *; 

quorum.  ^ 
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CHICAGO  HERALD  AND  EXAMINER 
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PULLMAN  HOLDERS  TO  VOTE 
ON  MlRGER  PLAN  DEC.  20 

in  if  kenn&  Barker  Car  I 

purchase  ot  tne ““  Pullman  Company  i 

c°mpany^b>  Jt"erday  at  a  meetmg  oft 

the  directors  °5  t^^the  stockholders  1 
A  special  meeting  of  the  si  calletl 

of ‘the  Pullman  company  ^  pr0jeCt,  1 
f0;;JhCiimta%nderst‘ood.  has  been  rec- 

ass®sssM 

in  mind,  that  th  I  .  sense  of 

a  merger  m  '  int0  a  new  cor- 

two  compare les  tan  t0  purchase  j 

SS$  *»  w  *  “'r  I 

tion.''  ,  is  011  the  basis  cKJ 

The  merger  Plan  _  for  four 


J 
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Vfcw  Tcft  Ajnsafcws 


1  !  Merger  of  the  Pullman  and  the! 
Haskell-Bnrker  companies,  now  j 
undfcr  negotiation,  may  inject  fresh  j 
vigor  and  enterprise  into  the  Pull¬ 
man  people.  Anyone  who  has  occa¬ 
sion  to  spend  nights  in  Pullman 
sleeping  Cars  will  agree  that  it  is 
time  improvements  were  introduced. 
The  company  apparently  has  been 
content  to  go  on  year  after  year 
turning  out  the  same  old  type  of 
sleeping  berths.  Blame  monopoly 
for  this — chiefly. 

The  head  of  the  Pullman  Company, 
/Robert  T.  Lincoln,  is  one  of  the  old 
.school  executives.  Although  the 
American  people  are  intensely  in¬ 
terested  in  everything  associated 
with  the  history  and  activities  of 
Abraham  Lincoln,  how  many  of  them 
i  know'  that,  this  son  of  President  Lin¬ 
coln  is  still  alive?  Every  progres¬ 
sive  publisher  in  America  has  sought 
to  induce  Robert  T.  Lincoln  to  write 
either  an  article  or  a  book  about  his  j 
historic  father,  but  with  not  the  f 
slightest  modicum  of  success.  Lin¬ 
coln’s  eldest  son  will  not  utter  a 
single  sentence  about  his  father.  I 
am  told  that  he  evinces  instant  and 
[intense  displeasure  when  broached 
on  this  subject.  So  far  as  known, 
the  man  who  could  give  the  most 
intimate  picture  of  President  Lincoln 
will  go  to  his  grave  without  uttering  .. 
or  leaving  behind  him  one  word  in 
this  regard — Robert  T.  Lincoln  is 
seventy-eight  years  of  age. 

;  Next  to  obtaining  the  son’s  remi¬ 
niscence  of  President  Lincoln,  the 
most  interesting  thing  to  get  would 
[be  his  real  reason  for  adopting  his 
/policy  of  absolute  silence. 
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Herald  &  Examiner, 
Uorember  19th, 1921. 


BONUS  FOR  HASKELL- 
BARKER  HOLDERS 


Further  details  of  the  terms  involved 
in  the  purchase  of  the  Haskell  A  Bar- 
,  ker  Car  ComDany  by  the  Pullman  Com¬ 
pany  were  learned  yesterday. 

I  Shareholders  of  Haskell  &  Barker, 
in  addition  to  exchanging  four  shares 
'  of  Haskell  A  Barker  stock  for  three 
shares  of  Pullman,  will  receive  the 
regular  quarterly  dividend  of  $1  on 
January  1,  1922,  and  an  extra  dividend 
of  $1.25  per  share  when  the  stock  is 
exchanged.  Provision  has  also  been 
made  whereby  shareholders  of  Haskell 
&  Barker  who  do  not  care  to  accept 
Pulman  stock  in  exchange  will  **-- 
celve  a  cash  equivalent. 

This  agreement  concerns  only  share¬ 
holders  of  Haskell  A  Barker  and  Is 
wholly  outside  of  any  benefits  that 


may  accrue 


>  stockholders  of  Pull- 


“Present”  Is  Hinted. 

It  has  already  been  hinted  that  after 
the  absorption  becomes  operative 
shareholders  of  the  combined  com¬ 
panies  will  receive  "a  handsome  pres¬ 


ent”  growing  out  of  the  reported  sub¬ 
stantial  assets  of  the  two  companies. 

Haskell  A  Barker  has  an  authorized 
issue  of  250,000  shares  of  no  par  value, 
of  which  220,000  are  outstanding. 
There  has  been  considerable  talk  of 
the  company  distributing  the  remain¬ 
ing  30,000  shares  of  treasury  stock 
among  the  present  shareholders  of  the 
company  as  a  bonus.  This  proposi¬ 
tion,  it  is  said,  has  never  even  been 
considered,  and  there  are  no  forms  of 
bonuses  contemplated  at  present  other 
than  those  outlined  above.  0 

Reports  of  Hitch  Denied. 

Reports  that  a  hitch  had  developed 
in  the  negotiations  between  directors 
of  both  companies  were  declared  to  be 
without  foundation.  Under  existing 
conditions  the  only,  thing  that  could 
prevent  the  consolidation  would  be  the 
refusal  of ‘Stockholders  of  the  respec¬ 
tive  corporations  to  ratify  the  propo¬ 


sition.  This  is  considered  unlikely. 

A  special  meeting  of  Pullman  stock¬ 
holders  has  been  set  for  December  20. 
Stockholders  of  Haskell  A  Barker  are 
expectedlto  meet  shortly.  Ho  definite* 
date  haf  been  set,  as-  under  the  by¬ 
laws  of  the  company  only  ten  days'  no¬ 
tice  is  necessary  to  call  the  meetlng,. 


■ 
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BONUS  FOR  HASKELL- 
BARKER  HOLDERS 

Further  details  of  the  terms  involved 
in  the  purchase  of  the  Haskell  &  Bar¬ 
ker  Car  Comnany  by  the  Pullman  Com¬ 
pany  were  learned  yesterday, 
j  Shareholders  of  Haskell  &  Barker. 

|  in  addition  to  exchanging  four  shares 
of  Haskell  &  Barker  stock  for  three 
shares  of  Pullman,  will  receive  the 
regular  quarterly  dividend  of  $1  on 
January  1,  1922.  and  an  extra  dividend 
of  $1.25  per  share  when  the  stock  is 
exchanged.  Provision  has  also  been 
made  whereby  shareholders  of  Haskell 
&  Barker  who  do  not  care  to  accept 
Pulman  stock  in  exchange  will  re¬ 
ceive  a  cash  equivalent. 

This  agreement  concerns  only  share¬ 
holders  of  Haskell  &  Barker  and  is 
wholly  outside  of  any  benefits  that 
may  accrue  to  stockholders  of  Pull¬ 
man  after  the  merger  has  been  effect- 

present”  Is  Hinted. 

It  has  already  been  hinted  that  after 
the  absorption  becomes  operative 
shareholders  of  the  combined  com¬ 
panies  will  receive  "a  handsome  pres¬ 


ent”  growing  out  of  the  reported  sub¬ 
stantial  assets  of  the  two  companies. 

Haskell  &  Barker  has  an  authorized 
issue  of  250,000  shares  of  no  par  value, 
of  which  220,000  are  outstanding. 
There  has  been  considerable  talk  of 
the  company  distributing  the  remain¬ 
ing  30,000  shares  of  treasury  stock 
among  the  present  shareholders  of  the 
company  as  a  bonus.  This  proposi¬ 
tion,  it  is  said,  has  never  even  been 
considered,  and  there  are  no  forms  of 
bonuses  contemplated  at  present  other 
than  those  outlined  above.  t 

Reports  of  Hitch  Denied. 

Reports  that  a  hitch  had  developed 
in  the  negotiations  between  directors 
of  both  companies  were  declared  to  be 
without  foundation.  Under  existing 
conditions  the  only  thing  that  could 
prevent  the  consolidation  would  be  the 
refusal  of  stockholders  of  the  respec¬ 
tive  corporations  to  ratify  the  propo¬ 
sition.  This  is  considered  unlikely. 

A  special  meeting  of  Pullman  stock¬ 
holders  has  been  set  for  December  20. 
Stockholders  of  Haskell  &  Barker  are 
expectecj,  to  meet  shortly.  No  definite* 
date  haa  been  Bet,  as  under  the  by¬ 
laws  of  the  company  only  ten  days’  no¬ 
tice  is  necessary  to  call  the  meeting. 


Evening  American, 
No*ember21at ,1921. 


Pullman  Holders  Vole  on 
H.  &  B.  Merger  Dec.  20 

'  *  Stockholders  of  Pullman'  Company 
nt  a  special  meeting  In  Chicago,  called 
lor  Dec.  20,  will  be  asked  to  vote  on 
■  following  amendments  to  the  charter 
•of  the  company: 

(X)  Increasing  the  Pullman  capital 
►  Stock  from  $120,000,000  to  $135,000,000, 
shares  in  each  case  being  of  par  value, 
of  $100  each. 

(2)  Increasing  the  number  of  direc¬ 
tors  from  nine  to  twelve  and  electing 

•  131  Directors  to  be  authorized  to  pur-, 
.  chase  all  assets  of  Haskell  •&  Barker  > 
Oar  Company,  Inc.,  and  pay  therefore 
S275.000  In  cash  and  165,000  shares  of 
i  he.  capital  stock  of  Pullman  Com- 
*-'i>any.  •  - 

~  In  case  of  the  adoptjjm  of  the  amends, 
meat  increasing  the  capital  stock,  the' 
board  will  be  authorized  to  issue  and 
deliver  direct  to  the  Haskell  -St  llnrker 
Car  Company,  Inc.,  150,000  shares  of 
the  increased  stock,  or  to  issue  and 
i  deliver  so  much  of  such  increase  of 
stock  and  an  amount  of  the  present 
outstanding  stock  necessary  to  carry¬ 
-out  the  terms  of  purchase. 


Chicago  Journal  of  Comme: 
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keenly 


obvious 


N.  Y.  Dailies  1914-1919  on  file. 


JOJ 

'  J.  ressc/ipi 


y^lrgus  Xv’essc/fyyj in ^  «5 bureau 
3S2  ^Thind  ^/fue., 

TERMS: 

$85.—  for  1000  clippings  $11.—  for  250 clippings  , 
$20.—  for  500  clippings  $  5.—  for  lOOclippings  I 
j  Special  rates  on  yearly  contracts. 


accept  Pullman  off^r  p 

Haskell-Barker  Directors  Call 
Meeting  to  Approve  Sale. 

The  directors  of  the  Haskell  & 
Barker  Car  to.  have  approved  the 
offer  of  the  Plillthaa  Co.  to  purchase, 
the  company's  assets,  and  have  called 
a  special  meeting  of  the  stockholders 
for  Jan.  4  in  Xetv  York,  to  take  action 
on  the  proposal. 

The  Pullman  Co.  has  offered  to  pur¬ 
chase  the  Haskell  &  Barker  Car  Co 
for  a  consideration  of  $215,000  easl 
mid  165,000  shares  of  Pullman  Co.  stock 
This  is  equivalent  to  $1.25  cash  am 
%  of  a  _share  of  stock  per  share  o 
Haskell  &  Barker  Car  Co.  stock. 
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N.  Y.  Dailies  1914-1919  on  file. 

omt  ^  telephone 

'm/frtjus  j£*ressclippin(j  ^Bureau 
352  ZThind.  *Jive.,  ^Neio  York 

TERMS : 

$85.—  for  1000  clippings  $11.—  for  250clippings 
$20.— for  500  clippings  $  5.— for  100 clippings 
Special  rates  on  y«arly  contracts. 
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ACCEPT  PULLMAN  OFF^  ' 

Haskell-Barker  Directors  Call 
Meeting  to  Approve  Sale. 

The  directors  of  the  Haskell  & 
Barker  (  nr  Co.  have  approved  the 
offer  of  tne  Pullman  Co.  to  purchase 
the  company's  assets,  and  have  called 
u  special  meeting  of  the  stockholders 
for  Jan.  4  in  Xew  York,  to  take  action 
on  the  propos&l. 

The  Pullman  Co.  has  offered  to  pur¬ 
chase  the  Haskell  &  Barker  Car  Co 
for  a  consideration  of  $275,000  c-asl 
and  105,000  shares  of  Pullman  Co.  stock 
This  is  equivalent  to  $1.25  cash  am 
%  of  a  shave  of  stock  per  share  o 
Haskell  &  Barker  Car  Co.  stock. 


Chicago  Daily  Tribune 
January  5th, 19 22 


CHICAGO  DAILY  XIUBUiNE: 


man  authorized  capitalization  from 

III  *120,000,000  to  *135,000,000. 

*  *  V  An  exhibit  represented  that  the  Mich- 

igan  City  corporation  on  Dec.  1  had 
i/ITII  *3,239,761  in  cash.  *4,690422  in  securi- 
If  I  I  n  tles>  of  which  *4,282,436  were  in  Lib¬ 
erty  bonds,  *3,266,463  in  “  receivables  " , 

m  of  several  kinds,  and  plant  and  proper- i 
ty  of  *6,101,090.  ) 

Expects  O.  K.  This  Week. 

But  the  highly  interesting  feature 
of  the  hearing  was  the  statement  of 
ITT.  Attorney  Porter  that  he  expected  the 

apparently,  interstate  commerce  commission  to  ap- 
in  business  prove  of  the-  deal  tills  week,  lmtnedi- 
iphetsTiave  ately  thereafter  the  Illinois  commerce 
along  the  commission  will  probably  give  its  p.  K. 
Barker  Car  The  directors  and  stockholders  of  the 
in  City,  al-  Pullman  company  have  approved  of 
l  1  next  to  the  purchase  and  th(i  directors  of  the 
Michigan  City  corporation  have  done 
n  over,  the  likewise.  Its  stockholders  held  a  spe- 


3:  To  manufacture  400  to  600  wheels 
a  day, 

4.;  Tq  make  all  the  malleable  iron 
used  in  these  operations. 

Commerce  Commission  Gets  Facts. 

This  information  was  given  under 
oath'  yesterday  to  the  Illinois  com-, 
mero&  commission,  to  which  Attorney 
Gilbert  E.  Porter  applied  for  the 
privilege  on  behalf  of  the  Pullman  com¬ 
pany  to  issue  *15,000,000  worth  of  new 
stock.  This  *15,000,000  and  *1,500,000 
I  In  stock  now  in  the  treasury  of  the 
company  is  to  be  given  the  Haskell- 
Barker  Car  company  for  its  property. 
I  This  means  th*  }ncreaslng  of  the  Pull- 
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CHICAGO  UAILV  nUBCAlv. 


man  authorized  capitalization  from 
$120,000,000  to  *135,000,000. 

An  exhibit  represented  that  the  Mich¬ 
igan  City  corporation  on  Dec.  1  had 
$3,239,761  in  cash,  $4,690,122  in  securi¬ 
ties,  of  which  $4,282,436  were  in  Lib¬ 
erty  bonds,  $3,266,463  in  “  receivables  ” 
of  several  kinds,  and  plant  and  proper-  j 
ty  of  $6,101,090.  j 

Expects  O.  K.  This  Week. 

But  the  highly  interesting  feature 
of  the  hearing  was  the  statement  of 
BY  OSCAR  HEWITT.  j  Attorney  Porter  that  he  expected  the 

The  Pullman;  company  apparently  interstate  commerce  commission  to  ap- ; 
is  looking  for  a  revival  in  business  [  prove  of  the  deal  this  week.  Immeai- j 
sooner  than  some  other  prophets  have  ately  thereafter  the  Illinois  commerce  I 
predicted.  It  is  rushing  along  the  commission  will  probably  give  its  O.  K.  j 
acquisition  of  the  Mask  ell -Barker  Car  I  The  directors  and  stockholders  of  the  I 
company  plant  at  Michigan  City,  ul-  Pullman  company  have  approved  of  ] 
though  it  has  until  March  1  next  to  I  tho  purchase  and  tho  directors  of  the  I 
I  consummate  the  deal.  I  Michigan  City  corporation  have  done 

When  this  plant  is  taken  over,  the  I  likewise.  Its  stockholders  held  a  spc- 

[  Pullman  company  —  according  to  |  cial  meeting  yesterday  to  consider  the 

i  Joseph  Weaver,  vice  president  in  matter,  but  adjourned  without  action 

charge  of  manufacture — will  have  until  Jan.  12.  E.  F.  Carry,  president, 
added  facilities:  issued  a  letter  notifying  stockholders  ! 

I  1.  To  construct  10,000  td  12,000  t  'o’ders  in  excess  of  the  requisite  I 
freight  cars  yearly.  |  two-thirds  of  the  company’s  stock  have 

2.  To  repair  3,000  to  4,000  other  care  j  ■,vpp^o^A!i^Prollos-?.<jl.-conaol!ciatlon. 

,  annually.  - 

3.  To  manufacture  400  to  500  wheels  I 

a  day.  j 

4.  To  make  all  the  malleable  iron 
used  in  these  operations. 

Commerce  Commission  Gets  Facts.  I 

This  information  was  given  under !  I 
!  oath  yesterday  to  the  Illinois  com-  ] 

!  merce  commission,  to  which  Attorney  i 
(Gilbert,  E.  Porter  applied  for  the 
I  privilege  on  behalf  of  the  Pullman  com- 
j  pany  to  Issue  $15,000,000  worth  of  now! 
i  stock.  This  $15,000,000  and  $1,500,000 
i  In  stock  now  in  the  treasury  of  the  . 

-  company  is  to  be  given  the  Haskell- 
i  Barker  Car  company  for  its  property. 

!  This  means  the  increasing  of  the  Pull- 1 


71 


Chicago  Daily  Kev/s  -nnuary  10th, 1922 


PULLMAil  CAR  PLANT 


Commerce  Commission  0. 
K.'s  $16,500,000  Stock  Is¬ 
sue  {Inquire  Concern. 


The  Pullman  company  was-  to-day 
granted  authority  by  the  Interstate  com¬ 
merce  commission  to  purchase  the  prop¬ 
erty  of  the  Haskell  &  Barker  Car  com¬ 
pany  at  Michigan  City,  Ind,,  by  issuing 
165,000  shares  of  new  capital  stock,  hav¬ 
ing  a  par  value  of  $16,500,000,  according 
to  an  Associated  Press  dispatch  from 
Washington. 

Officials  of  the  Pullman  company  de¬ 
clared  to-day  that  “the  transaction  was 
merely  to  enlarge  their  capacity  ' and  to 
acquire  the  Haskell  &  Barker  company’s 
plant  at  Michigan  Cltyvfor  an  increased 
output  of  cars. 

Will  Enlarge  Plant  Output. 

“We  have  no  particular  plans  based  on 
this  purchase"  said  John  S.  Bunnells, 
president  of  the  company.  “It  Is  merely 
an  enlarging  of  our  plant  to  permit  in¬ 
creased  output.’’ 

When  the  new  plant  is  taken  over  the 
Pullman  company,  according  to  Joseph 
Weaver,  vice-president  in  charge  of 
manufacture,  will  be  able  to  construct 
from  10,000  to  12,000  freight  cars  year- 

Ily;  to  repair  3,000  to  4,000  other  care  an¬ 
nually;  to  manufacture  400  to  500  car 


wheels  a  day  and  make  all  the  malleable  I  the  Pullman  company  common-carrier! 
iron  used  in  these  operations.  I  actions,  should  not  be  brought  before 

State  Permission  Pending.  th«  commission, _ _ 

Several  days  ago  an  application  for  * 

I  permission  to  issue  $16,000,Q80  worth  of 
new  stock  was  filed  with  the  Illinois ; 

I  commerce  commission.  This  $16,000,000 
With  $1,600,000  in  stock  now  in  the 
treasury  of  the  company  is  to  be  given 
the  Haskell  company  for  its  property. 

This  will  mean  increasing  the  Pullman 
1  authorized  capitalization  from  $120,000.- 
000  to  $136,000,000.  The  hearing  on  the 
application  was  continued  until  Thurs¬ 
day  by  the  Illinois  commerce  commission. 

Protest  against  the  transaction  was 
filed  with  the  commission  la  Washington, 
by  C.  E.  Nash  of  Los  Angeles,  on  the 
ground  that  the  price  paid  for  the  car 
company  would  be  so  high  as  to  increase 
charges  to  the  public  users  of  Pullman 
equipment.  The  commission  refused  to 
entertain  the  motion  and  held  that  the 
Pullman  company  could  have  completed 
;  the  transaction  without  asking  for  the 
permission  of  the  commission. 

) I  Holds  Price  la  Reasonable. 

In  passing  upon  the  application  of  the 
Pullman  company  to  issue  new  stock  the^ 
commission  analyzed  the  financial  eoudi- 
,  tion  of  the  Haskell  and  Barker  corpora¬ 
tion  and  concluded  that  the  purchase 
was  for  a  lawful  object  and  that  the  price 
1  paid  was  reasonable. 

The  Pullman  company  by'the  addition 
of  the  new  plant  would  enhance  the; 
value  of  its  services  as  a  common  car¬ 
rier  and  could  profitably  utilize  the  ac- 
1  qulrement  in  the,  manufacture  of  sleep- 
•  lng  and  parlor  cars  for  its  common-car- 
’  rlor  operations,  the  commission  further 
held. 

It  also  held  that  inasmuch  as  there 
,  was  room  for  doubt  concerning  the  ne¬ 
cessity  of  an  order  from  the  commission 
1  touching  the  matter,  the  commission 
'  would  assume  Jurisdiction  in  the  case  be- 
:  cause  the  Pullman  company  desired  it. 

Commissioner  Eastman  dissented  from 
the  opinion  which  his  associates  adopted 
and  said  that  the  transaction,  having 
nothing  to  do  with  the  performance  of 
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\  PULLMAN  CO.  GRANTED 
APPROVAL  ON  MERGER 

1  Interstate  Commerce  Commission 
Sees  Benefit  to  Public  on  Car¬ 
rier  Operations. 

The  Interstate  Commerce  Commission 
yesterday  granted  permission  to  the 
Pullman  Company  to  issue  165,000  shares 
of  new  stock  to  be  used  in  acquiring 
the  assets  of  the  Haskell  &  Barker  Car 
Company.  In  presenting  its  deoision  the 
commission  analyzed  the  financial  state¬ 
ments  of  the  two  companies  and  held 
that  the  deal  is  fair  to  stockholders  of 
each  and  to  the  public. 

The  objections  of  a  Los  Angeles  stock¬ 
holder  that  the  merger  would  add  to  the 
cost  of  Pullman  car  service  to  the 
publio  was  dismissed  and  the  commis¬ 
sion  took  occasion  to  say  that  it  should 
be  beneficial  to  the  company  in  its 
common  carrier  operations. 

Reviewing  the  financial  aspects  of  the 
Pullman  and  Haskell  &  Barker  merger, 
the  commission  found  that  assets  of  the 
Pullman  Company  before  the  consoli¬ 
dation  amounted  to  $163,248,989,  against 
which  capital  stock  had  been  issued, 
having  a  par  value  of  5120,000,000. 

The  net  book  value  of  the  Haskell  & 
Barker  company  was  fixed  at  $16,908,528, 
this  being  the  balance  left  after  all 
liabilities  of  the  corporation  had  been 
subtracted  from  its  total  assessments, 
I  which  amounted  to  $18,615,547. 

All  details  of  the  purchase  and  plans 
for  turning  over  the  Haskell  &  Barker 
property  to  the  Pullman  Company  will 
bo  completed  in  New  York  on  Thursday 
at  a  meeting  of  Haskell  &  Barker  stock¬ 
holders  called  for  the  purpose  of  secur¬ 
ing  formal  approval  of  the  sale. 
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PULLMAN  CO.  GRANTED 
APPROVAL  ON  MERGER 

Interstate  Commerce  Commission 
Sees  Benefit  to  Public  on  Car¬ 
rier  Operations. 

The  Interstate  Commerce  Commission 
yesterday  granted  permission  to  the 
Pullman  Company  to  issue  165,000  shares 
of  new  stock  to  be  used  in  acquiring 
the  assets  of  the  Haskell  &  Barker  Cat- 
Company.  In  presenting  its  decision  the 
commission  analyzed  the  financial  state¬ 
ments  of  the  two  companies  and  held 
that  the  deal  is  fair  to  stockholders  of 
each  and  to  the  public. 

The  objections  of  a  Los  Angeles  stock¬ 
holder  that  tlie  merger  would  add  to  the 
cost  of  Pullman  car  service  to  the 
public  was  dismissed  and  the  commis¬ 
sion  took  occasion  to  say  that  it  should 
be  beneficial  to  the  company  in  its 
common  carrier  operations. 

Reviewing  the  financial  aspects  of  the 
Pullman  and  Haskell  &  Barker  merger, 
I  the  commission  found  that  assets  of  the 
Pullman  Company  before  the  consoli¬ 
dation  amounted  to  $163,24S,9S9,  against 
which  capital  stock  lmd  been  issued, 
having  a  par  value  of  $120,000,000. 

The  net  book  value  of  the  Haskell  & 
Barker  company  was  fixed  at  $16,908,528, 
this  being  the  balance  left  after  all 
j  liabilities  of  the  corporation  had  been 
!  subtracted  from  its  total  assessments, 
i  which  amounted  to  $18,615,547. 

All  details  of  the  purchase  and  plans 
for  turning  over  the  Haskell  &  Barker 
property  to  the  Pullman  Company  will 
be  completed  in  New  York  on  Thursday 
at  a  meeting  of  Haskell  &  Barker  stock¬ 
holders  called  for  the  purpose  of  secur- 
i  ing  formal  approval  of  the  sale. 
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The  Evening  Dispatch" 

January  11  th, 
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,  it  PLANT  TO  SOUTH  BEND  I. .  .  t 
!  There  was  a  flurry  of  excitement  in 
South  Bend  today  as  the -'report  we'ht 
out  and  around  that  the  Haskell  & 
Barker  Car  Co.,  Inc.,  was  to  remove 
its  vast  interests  from  Michigan  City; 
to  the  metropolis  of  St.  Joseph  county. 
But  upon  investigation  at  the  offices 
of  the  company  here  it  was  learned 
that  no  such  step  was  contemplated. 
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,  ^  PLANT  TO -SOUTH  BEND?. .  .  i 

I  There  was  a  flurry  of  excitement  in 
South  Bend  today  as  the  report  went 
out  and  around  that  the  Haskell  & 
Barker  Car  Co.,  Inc.,  was  to  remove 
its  vast  interests  from  Michigan  City* 
to  the  metropolis  of  St.  Joseph  county. 
But  upon  investigation  at  the  offices 
of  the  company  here  it  was  learned 
that  no  such  step  was  contemplated. 
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1922 . 


On  Boar®  of  Directors.  j 

■  Ie  the  reorganization  of  the  Pull- 
(man-Haskell  &  Barker  companies  he- 1 
[sides  the  election  of  Mr.  Carry  as 1 
.president,  C.  A.  Liddle  becomes  vice 
president  and  witVi  D.  A.  Crawford, 
becomes  members  of  the  board  of  di¬ 
rectors.  It  is  rumored  that  several 
of  the  local  officials  of  the  Haskell 
ft  Barker  branch  of  the  company  will ; 
!*oon  be  transferred  .  to  Pullman  'and 
promoted  to  better  positions.  i 
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|  In  the  reorganization  of  the  Pull-  J 
(man-Haskell  &  Barker  companies  he- 1 
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ft  Barker  branch  of  the  eompany  will  | 
soon  be  transferred  to  Pullman  and  | 
promoted  to  better  positions.  i 
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NOW  THE  HASKELL' 
&  BARKER  PUNT 

Big  Shops  Here  Taken 
Over  by  the  Pullman 
Company  Y  esterday , 
Workers  Informed. 


Official  notice  of  the  merger  of  the 
Haskell  &  Barker  Car  Co.,  Inc.,  and 
the  Pullman  Co.  and  the  operation  of 
hie  local  plant  under  the  new  organ¬ 
ization  was  given  employes  of  the  lo¬ 
cal  plant  today  by  notices  posted 
throughout  the  works,  the  notiflca-  j 
(.ion  states  that  the  plant  will  be  op¬ 
erated  under  the  name  of  the  Pullman 
Co.,  “Haskell  &  Barker  pant,”  and  that 
there  will  be  no  changes  in  the  ppera- 
tion  of  the  local  plant;  in  fact,  that 
"increased  activity  should  result  from 
the  new  arrangement.” 

The  Haskell  £  Barker  Car  Co.,  Inc- 
ceased  to  operate  officially  Monday, 
the  transfer  of  the  assets,  plant  and 
business  to  the  Pullman  Co.  being 
made  as  of  Jan.  16,  and  the  local  car 
plant  is  therefore  now  The  Pullman, 
Co1.,  “Haskell  &  Barker  plant." 

The  notice,  posted  throughout  thej 
works  today,  signed  by  E.  F.  Cafry^ 
president  of  the  Pullman  Co,,  is  dated  j 
at  Chicago,  Jan.,  16.  and  reads: 
t  -The  Pullman  company  has  pur- 1 
chased  the  assets,  plant  and  business 
dr  Haskell  &  Barker  Car  Company. 
Inc.,  the  transfer  being  made  as  of 
|  this  date.  The  Michigan  City  plant 
will  he  operated  under  the  name  of 
Tlje  Pullman  Cdmpany,  'Haskell  & 
Barker  Plant.’ 

“■•There  will  be  no  change  in  ths 
operation  of  the  Haskell  &  Barker 
Plant — everything  will  'te’  condm.reA 
as  heretofore*  'and  Jnereastd  activity 
should  result  from  the  new  arrange¬ 
ment.”  *  , 
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NOW  THE  HASKELL' 
&  BARKER  PLANT 

Big  Shops  Here  Taken 
Over  by  the  Pullman 
Company  Y  esterday, 
Workers  Informed. 

Official  notice  of  ttie  merger  of  the 
llaskell  &.  Darker  Car  Co.,  Inc.,  ami 
the  Pullman  Co.  and  the  operation  of 
flie  local  plant  under  the  new  organ¬ 
ization  was  given  employes  of  the  lo¬ 
cal  plant  today  by  notices  posted! 
throughout  the  works.  The  notifies-  j 
tion  states  that  the  plant  will  be  op¬ 
erated  under  the  name  of  the  Pullman 
Co.,  “Haskell  &  Darker  pant,"  and  that 
there  will  be  no  changes  in  the  ppera- 
tion  of  the  local  plant;  in  fact,  that 
"increased  activity  should  result  from 
:the  new  arrangement.” 
j  The  Haskell  &  Darker  Car  Co.,  Inc- 
ceased  to  operate  officially  Monday, 
the  transfer  of  the  assets,  plant  and 
business  to  the  Pullman  Co.  being 
made  as  of  Jan.  16,  and  the  local  car 
plant  is  therefore  now  The  Pullman 
Co.,  "Haskell  &  narker  plant.” 

The  notice,  posted  throughout  the; 
works  today,  signed  hy  R.  F.  Cafry, 
president  of  the  Pullman  Co,,  is  dateil 
at  Chicago,  Jan,  16,  and  reads: 

"The  Pullman  company  has  pur- 1 
chased  the  assets,  plant  and  buslftess 
dr  Hdskell  &  Darker  Car  Company, 
jnr,  tlie  transfer  being  made  as  of 
this  date.  The  Michigan  City  plant 
win  be  operated  under  the  name  of 
The  Pullman  Cdmpany,  ‘Haskell  & 
Darker  Plant.’ 

"‘••There  will  be  no  change  in  tha 
operation  of  the  Haskell  &  Darker 
Plant— everything  will  be  ’  conducted 


MIC  HIM  CITY 

"The  Evening  Hews” 

January  17th, 
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CARRY  PREDICTS 
MORE  ACTIVITY 

The  following  notice  was  posted  to¬ 
day  in  the  shops  and  offices  of  the 
Haskell  &  Barker  Car  Company: 

Chicago,  Jan.  16,  192- 

The  Pullman  Company  has  purch¬ 
ased  the  assets,  plant  and  business 
of  Haskell  and  Barker  Car  Company, 
Inc.,  the  transfer  being  made  on  this 
date.  The  Michigan  City  plant  will 
be  operated  under  the  name  of  The. 
Pullman  Company,  Haskell  &  Barker 
Plant.-’ 

There  will  be  nb  change  in  the  oper¬ 
ation  of  the  Haskell  &  Barker  plant. 
Everything  will  be  conducted  at  here¬ 
tofore,  anti  increased  activity  should 
Result  from  the  new  arrangement. 

\\  E.  F.  CARRY,  President 
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CARRY  PREDICTS 
MORE  ACTIVITY 

The  following  notice  was  posted  to¬ 
day  in  the  shops  and  offices  of  the 
Haskell  &  Barker  Car  Company: 

Chicago,  Jan.  16,  1922 

The  Pullman  Company  has  purch¬ 
ased  the  assets,  plant  and  business 
of  Haskell  and  Barker  Car  Company. 
Inc.,  the  transfer  being  made  on  this 
date.  The  Michigan  City  plant  will 
be  operated  under  the  name  of  The, 
Pullman  Company,  Haskell  &  Barker 
Plant.-’ 

There  will  be  nb  change  in  the  oper¬ 
ation  of  the  Haskell  &  Barker  plant. 
Everything  will  be  conducted  at  here¬ 
tofore,  and  increased  activity  should 
Result  from  the  new  arrangement. 

E.  F.  CARRY,  President 
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J35.—  for  1000  clippings  $11.—  for  250clippiogs 
$20.—  for  600  clippings  <6.-  for  100  clippings 


E.  F.  Carry  of  Haskell-Barker  Will 
Direct  New  Organization. 

CHICAGO,  Jan.  16.— Edward  Francis 
Carry,  President  of  the  Haskell-Barker 
Car  Company  of  Michigan  City,  Ind., 
recently  purchased  by  the  Pullman  Com¬ 
pany,  became  today  President  of  the  I 
combined  concern.  The  new  organiza¬ 
tion  makes  the  Pullman  Company,  offi¬ 
cials  say.  the  largest  manufacturers  of 
passenger  and  freight  cars  In  the  world. 

Mr.  Carry,  who  Is  58  years  old,  came 
to  Chicago  from  Fort  Wayne.  Ind.,  at 
the  age  of  21  as  a  stenographer  for 
Wells  &  French,  car  builders. 

J.  S.  Runnels,  retiring  President  of 
the  Pullman  Company,  becomes  Chair¬ 
man  of^the  board. 
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Direct  New  Organization. 

CHICAGO.  Jan.  16. — Edward  Francis 
Carry,  President  of  the  Haskell-Barker 
Car  Company  of  Michigan  City,  Ind.. 
recently  purchased  by  the  Pullman  Com- 
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RA1LR0ADSIMUST  BUY  MANY  CARS 
.BEFORE  RE|ADY  TO  CAREFORTRADE 


By  George  H.  Manlove,  Associate 
Editor 

Daily .Metal  Trade  News  Service | 

CHICAGO,  Jan.  19.— Just  why  Ed- 1! 
ward  F.  Carry  has  l>ecome  head  of  the 
Pullman  Co.,  which  recently  absorbed 
the  Haskell  k  Barker  Car  Co.  in  order 
to  obtain  his  services,  is  easy  to  appreci¬ 
ate  when  one  meets  Mr.  Carry.  Though 
he  is  in  the  midst  of  taking  over  the 
leadership  of  the  Pullman  Co.  and  thus 
is  the  target  for  a  lot  of  visitors  with 
important  tidings  to  convey,  Mr.  Carry 
made  no  difficulty  in  giving  a  representa¬ 
tive  of  Daily  Metal  Trade  an  inter¬ 
view  today  on  the  prospects  of  the  year 
in  the  equipment  held.  ' ' 

Like  most  men  of  large  accomplish- 
mpnt  in  business,  he  is  approachable ;  and 
like  tile  true  executive,  his  table  was 
clear,  not  a  paper  aside  from  a  scratch 
pad  in  evidence.  Such  subjects  as  had 
come  before  him  seemed  to  have  been 
decided  and  sect  on  their  way  for 
subordinates  to  carry  out  in  detail. 

"What  do  you  think  of  the  prospects 
for  car  buying  and  building  in  1922?" 
he  was  asked. 

Would  Like  to  Know  Also 

"Whether  the  flood  of  orders  that 
must  come  before  the  railroads  are 
rehabilitated  comes  this  year  or  next,” 
he  said,  "is  something  I  wish  I  knew. 
But  it  is  certain  all  roads  must  buy 
many  cars  before  they  will  be  in  shape 
to  handle  the  business  of  this  country. 
Last  autumn  the  crop  movement  suf¬ 
fered  from  lack  of  cars.  The  situation 
nay  change  overnight,  as  it  has  done 
In  the  past,  and  the  roads  adBit 
i  great  deal  lo  be  ready  to 
!  ;onditinu  when  it  arises.  •  The  modern  I 
I  cailroad  executive,  lias  live  .look! 

and  plans  far  in  advance.  In  the  older  I 
days  the  railroad  mail  wanted  to  see  the 
crop  planted  and  growing  before  he 
prepared  to  move  it.  As  a  result  some 
of  it  was  matured  and  moving  before 
he  was  ready. 

"These  considerations,"  he  continued, 
"make  it  necessary  for  railroads  to  be 
large  buyers  of  equipment  and  I  think 
much  of  it  wjll  he  bought  this  year, 
j  Then  the  railroad  executive  will  find 
|  he  has  some  itjqrw .  to  buy  and  a  large 
repair  program  to  keep  them  in  repair. 

I  So  1  think  this  .  will  be  a  good  year 
for  equipment  builders,  though  I  am  not 
so  sanguine  as  to  general  business  pros¬ 
perity."  _ • 


Easy  To  See  Why  Pullman  Co.  Took  Over 
Haskell  &  Barker  Co.  In  Order  To  Ob¬ 
tain  President  E.  F.  Carry — Steel 

Prices  Are  Inviting  j 


That  general  business  will  be  unable  to 
resume  its  usual  sway  until  the  agri- 
[xrultural  situation  Is  letter  is  a  belief 
held  by  Mr.  Carry.  Implement  makers 
t  be  enabled  to  clear  their  stocks 
and  farmers  get  on  a  a  basis  of  pur¬ 
chasing  at  normal  volume  before  the 
necessary  stimulus  will  be  felt.  This 
condition  seems  contingent  on  the  rail- 1 
road  rate  situation  as  the  farmer  now 
finds  his  purchasing  power,  expressed 
ih  his  products,  lessened  by  the  high 
rates  on  bis  products  and  on  bis  pur¬ 
chases. 


Always  Buy  at  Peak 

“You  know,  the  railroads  always  have 
liought  at  the  peak  and  never  have  been 
known  to  buy  when  prices  .were  low 
and  business  depressed,”  suggested  the 
interviewer. 

“I  do  know  it,"  was  the  instant  re¬ 
joiner.  “They  made  the  peak.” 

‘Do  you  think  they  will  reverse  their 
[program  this  titne?”  was  asked. 

“I  am  sure  they  wilL  since  preceding 
conditions  have  been  different  the  past 
few  years  from  anything  ever  before 
met,”  said  Mr.  Carry.  "This  will  re¬ 
move  their  buying  from  the  r.ext  peak 
[and  tend  to  stabilize  the  markc.t.” 

"Will  the  roads  be  able  to  pay  for 
the  large  programs  necessary  to-  put 
them  on  a  proper  footing?” 

“They  always  have  been  and  I  think 
they  will  be  able  now-.  The  equipment 
trust  is  a  strong  instrument  of  finance 


sopn  turned  interviewer  and  sought  in-  - 
formation  of  business  as  it  appears  ir.  !; 
general  from  the  many  angles  presented 
to  an  observfr  of  a  varied  market  sue! 
as  is  covered  by  Daily  Metal  Trade 
Hunger  for  information  is  a  charac-  i 
teristic  of  the  real  executive  and  Mr  j 
Carry  shares  this  appetite.  Withal,  hi  ! 
was  appreciative  of  such  crumbs  as  wen,  J 
available  and  showed  broad  grasp  {:.  I  • 
his  questions  following  up  leads.  I 

Steel  Prices  Low 

Thaf. steel  prices  arc  low  in  the  far  | 
of  freight  rates  appeals  to  him  and  hi 
believes  simple  figures  show-  they  ar. 
lower  than  in  prewar  times,  whei 
freight  is  considered. 

He  'modestly  disclaimed  pre-emi  ! 
nonce  for  his  company,  in  respect  ti  1 
production  of  freight  cars,  giving  thi  j 
palm  in  this  respect  to  another  con-  Q 
cern  with  many  plants  scattered  over  i- 
the  country.  But  it  is  easy  to  see 
he  believes  his  new  combination  will  | 
not  be  allowed  to  be  second  i 
other  respect. 

Recent  events  centering  about  him 
in  the  business  world  are  unusual,  if , . 
not  unique.  As  president  of  the  Has-  , 
kell  &  Barker  Car  Co.  he  has' .ac¬ 
complished  results  that  have  been  ! 
noted  in  the  carbuilding  worid.  The  ( 
Pullman  Co.,  seeking  an  executive,  [•'- 
tried  to  obtain  his  services  but  be  re-  I 
,  ,  ,  ,  ,  .  ,  .  II fused  “>  leave  his  own  company.  The 

and  I  do  not  know  of  a  single  instance  ||  pullman  Co.  then  proposed  t 


of  loss  under  this  plan.' 

Thus  in  a  few  words,  this  observer, 
sitting  upon  a  hill,  ah'e  to  judge  from 
of  experience  and  from  the  view-11 


buy  the 

Haskell  &  Barker  Car  Co.  and  merge 
with  the  larger  concern,  in  order 
obtain  his  services.  This  has  been 
accomplished  and  Mr.  Carry  has  been 


point  of  a  large  builder  of  railroad  cars,  made  head  of  Ithe1  combination.  J.  S. 
sketched  the  prediction  of  large  rail-  Runnclls,  former  president,  has  been 
road  buying  reasonably  soon,  and  larger  named  chairtnau  of  the  board  of  di¬ 
buying  in  the  longer  reach,  a  reversal  rectors. 

of  form  in  taking  advantage  of  the  Up  From  the  Ranks 

low  prices  instead  of  buying  at  the 

peak,  And  predicting  no  trouble  in  financ-  “  r‘  arry  a  >0U"B  lnan-  asCX~  j 
i„g  the  large  sums  involved.  “e  was  a‘  Fort 

Like  men  of  his  stamp  and  position  he  y  , '  ay  -  ^7‘  and  re" 

moved  to  Chicago  when  21  years  old. 
He  started  to  work  for  the  Wells  & 
French  Co.,  railway  car  builders,  and 
rose  to  the  position  of  secretary.  Later  i 
he  entered  the.  service  of  the  Amer-  ‘ 


i  'Car  &  Foundry  Co.  and  i 


1915 


mih:  I'ETAL  ""IA.DF: 
Jan.  20th,  22. 


RAILROADS  MUST  BUY  MANY  CARS 
BEFORE  READY  TO  CARE  FOR  TRADE 


By  George  H.  Manlove,  Associate  I 
Editor 

D,i!y ^Jetsl  Trade  News  Service 

CHIC  AGO,  Jan.  19.— Just  why  Ed-  I 
|  ward  F.  Carry  has  become  head  of  the 
I  Cullman  Co.,  which  recently  absorbed 
}  the  Haskell  &  Barker  Car  Co.  in  order  i 
I  to  obtain  his  services,  is  easy  to  appreei- 1 
i  ale  when  one  meets  Mr.  Carry.  Though 
]  He  is  in  the  midst  of  taking  over  the 
|  leadership  of  the  Pullman  Co.  and  thus 
is  the  target  for  a  lot  of  visitors  with 
important  tidings  to  convey,  Mr.  Carry 
made  no  difficulty  in  giving  a  representa¬ 
tive  of  Daily  Mktai.  Trahe  an  inter¬ 
view  today  on  the  prospects  of  the  year 
in  the  equipment  field.  * 

Like  most  men  of  large  accomplish* 
ment  in  business,  he  is  approachable ;  and 
|  like  the  true  executive,  his  table  was 
i  dear,  not  a  paper  aside  from  a  scratch 

I  pad  in  evidence.  Such  subjects  as  bad 
come  before  him  seemed  to  have  been 

!  decided  and  sent  on  their  way  for 
subordinates  to  carry  out  in  detail. 

I I  "What  do  you  think  of  the  prospects 
I  for  car  buying  and  building  in  1922?” 
||he  was  asked. 

Would  Like  to  Know  Also 

"Whether  the  flood  of  orders  that 
I  must  come  Indore  the  railroads  are 
I  rehabilitated  comes  this  year  or  next,” 
j  he  said,  "is  something  I  wish  I  knew. 
But  it  is  certain  all  roads  must  buy 
'  many  cars  before  they  will  be  in  shape 
to  har.dle  the  business  of  this  country. 
Last  autumn  the  crop  movement  suf¬ 
fered  from  lack  of  cars.  The  situation 
nay  change  overnight,  as  it  has  done 
ji  the  past,  and  the  roads  do 

i  great  deal  to  be  ready  to  ^eet  the 
lOitditiou  when  it  arises.  •  The  modern  I 
railroad  executive  has  it--  .J  <r.  ]<>ok 
and  plans  far  in  advance.  In  the  older 
days  the  railroad  mail  wanted  to  sec  the 
crop  planted  and  growing  before  he 
prepared  to  move  it.  As  a  result  some 
of  it  was  matured  and  moving  before 
he  was  ready. 

“These  considerations,"  he  continued, 
‘make  it  necessary  for  railroads  to  be 
large  buyers  of  equipment  and  1  think 
much  of  it  will  be  bought  this  year. 
Then  the  railfoad  executive  will  find 
he  lias  some  more  to  buy  and  a  large 
repair  program  to  keep  them  in  repair,  j 
So  1  think  this  will  he  a  good  year  j 
for  equipment  builders,  though  I  am  not  | 
so  sanguine  as  to  general  business  pros-  j 
perity.” 


Easy  To  See  Why  Pullman  Co.  Took  Over 
Haskell  &  Barker  Co.  In  Order  To  Ob¬ 
tain  President  E.  F.  Carry — Steel 
Prices  Are  Inviting 


That  general  business  will  he  unable  toll,  tlirnfd  interviewer  and  sought  in¬ 
resume  its  usual  sway  until  the  agri-  fornUition  of  business  as  it  appears  in 
situa  on  is  bettu  is  a  belief  aoncra|  frolT]  tl,e  many  angles  presented 
held  by  Mr.  Carry.  Implement  makers  |n  a„  ol  a  varied  market  SIIC, 

must  he  enabled  to  clear  their  stocks!  h  c.ovm,(j  |)v  m,,  v  Metai  Tkadf 
and  farmers  get  on  a  a  basis  of  pur-  j  j  Hunger  for  information  V  a' cl, arac- 
chasing  at  normal  volume  before  the  J  lfristic  n|-  „K.  rt.a!  t.xcnrtive  and  Mr 

necessary  stimulus  will  be  felt.  This  ,  i  ..  •  ......  ,  . 

...  .  Carry  shares  this  appetite.  Withal,  hi 

condition  seems  contingent  on  the  rad-1  .  .  .  .  . 

,  .  .  '  ,  1!  was  appreciative  of  such  crumbs  as  wen, 

P°a,  r.a.L  sllUJ  ,0,1  a'’  1  lc  arn,cr  ,,0'j available  and  showed  broad  grasp  h. 
finds  Ins  purchasing  power,  expressed  ]  his  questioils  followi  lca(ls. 

in  his  products,  lessened  by  the  high  i 

rates  on  his  products  and  on  his  pur-  Steel  Prices  Low 


his  products,  lessened  by  the  high 
tes  on  his  products  and  on  liis  pur- 


Always  Buy  at  Peak 

“Vnu  know,  the  railroads  always  have 
bought  at  the  peak  and  never  have  been 
known  to  buy  when  prices  .were  low 
and  business  depressed,”  suggested  the 


“I  do  know  it,”  was  the  instant  re- 
joiner.  “They  made  the  peak.” 

“Do  you  think  they  will  reverse  their 
program  this  time?"  was  asked. 


That  .  steel  prices  are  low  in  the  fac 
lj  of  freight  rales  appeals  to  him  and  hi 
;i  believes  simple  figures  show  they  ar. 
lower  than  in  prewar  times,  whei 
freight  is  considered. 

He  modestly  disclaimed  pre-cmi 
lienee  for  his  company,  in  respect  ti 
production  of  freight  cars,  giving  th< 


conditions  have  been  different  the  past 
few  years  from  anything  ever  before 
met,”  said  Mr.  Carry.  "This  will  re¬ 
move  their  buying  from  the  next  peak 
and  tend  to  stabilize  the  market.” 

"Will  the  roads  be  able  to  pay  for 
the  large  programs  necessary  to  put 
them  on  a  proper  footing?" 

"They  always  have  been  and  I  think 
they  will  be  able  now.  The  equipment 


[j  palm  in  this  respect  to  another 
erse  their  i  cern  with  many  plants  scattered  i 
?d.  i- the  country.  But  it  is  easy  to 

preceding  I  he  believes  his  new  combination 


not  be  allowed  t 
other  respect. 
Recent  events 


be  second  in  any 


of  loss  under  this  plan.” 

Thus  in  a  few  words  this  obsen 
sitting  upon  a  hill,  ab'e  to  judge  fr 
years  of  experience  and  from  the  vi 
point  of  a  large  builder  of  railroad  c 


the  i  ext  peak  !  ^ccent  events  centering  about  him  ; 
market.”  j  111  the  bus‘ness  world  are  unusual,  if 

r  n°t  unique.  As  president  of  the  Has- 
lc  to  pay  lor ,  ke„  &  Barker  ^  Cq  ^  ^  ^ 

essary  t..  put  j  COmplishcd  results  that  have  been 
;  noted  in  the  carbuilding  world.  The 
n  and  think  J  pu]|man  Co  seeking  an  executive, 

1  he  equipment ,  trie(,  to  obtain  his  services  ,)Ut  ,he  re_  I 

unt  of  finance  fused  to  ieave  his  own  company.  The 
single  ir. stance  Pullman  Co.  then  proposed  to  buy  the 
Haskell  &  Barker  Car  Co.  and  merge 
this  observer,  it  with  the  larger  concern,  in  order 
to  judge  from  |j  to  .obtain  his  services.  This  has  been  I 
from  the  view- jj  accomplished  and  Mr.  Carry  has  been  I 
f  railroad  cars,  ]  made  head  of  Itlie  combination.  J.  S. ! 


sketched  the  prediction  of  large  rail-  Bunnells,  former  president,  has  been  j 
road  buying  reasonably  soon,  and  larger  named  chairman  of  the  hoard  of  di- 
buying  in  the  longer  reach,  a  reversal  rectors. 


of  form  in  taking  advantage  of  the 
low  prices  instead  of  buying  at  the 
peak,  and  predicting  no  trouble  in  financ-1 
ing  the  large  sums  involved. 

Like  men  of  his  stamp  and  position  he. 


Up  From  the  Ranks 

Mr.  Carry  is  a  young  man,  as  ex-  i 
ocutives  go.  He  was  born  at  Fort 

Wayne,  Hid.,  May  16,  1867,  and  re¬ 
moved  to  Chicago  when  21  years  old. 
He  started  to  work  for  the  Wells  & 
French  Co.,  railway  car  builders,  and 
rose  to  the  position  of  secretary.  Later  , 
he  entered  the.  service  of  the  Amer- 1 
ican  Car  &  Foundry  Co.  and  in  191 S  I 


Jan.  2Cth ,  ??. 


RAILROADS  MUST  BUY  MANY  CARS 
BEFORE  READY  TO  CARE  FOR  TRADE 


By  George  H.  Manlove,  Associate 
Editor 

Daily jMetal  Trade  News  Service 

CHICAGO,  Jan.  19.— Just  why  Ed- 
j  ward  F.  Carry  lias  become  head  of  the 
Pullman  Co.,  which  recently  absorbed 
j  the  Haskell  Sr  Barker  Car  Co.  in  order 
!  to  obtain  his  services,  is  easy  to  appreci- 


he  Haskell  &  Barker  Car  Co.  in  order  That  gPncraI  busjlless  he  tma 
o  obtain  his  services,  is  easy  to  appreci-  resume  its  usual  sway  until  the 

tie  when  one  meets  Mr.  Carry.  Though  (cultural  situation  is  better  is  a 

ie  is  in  the  midst  of  taking  over  the  llc,<1  b>'  Mr-  <arr>'.  Implement  n 

eadership  of  the  Pullman  Co.  and  thus  nw"tfbe  Cnable<1  ,0  clcar  their 
is  the  large,  for  a  lot  of  Visitors  with  «« 

niportant  tidiugs  to  convey,  Mr.  Carry  ch*S,n*  at  .,,0r",al  V°  l,",c  bc,for 


Easy  7b  See  Why  Pullman  Co.  Took  Over 
Haskell  &  Barker  Co.  In  Order  To  Ob¬ 
tain  President  E.  F.  Carry — Steel 
Prices  Are  Inviting 


made  no  difficulty  in  giving  a  representa- ;  c 
tive  of  Daily  Metal  Trade  an  intcr- 
...  ,  .  ,  road  i 

view  today  on  the  prospects  ot  the  year  , 

,  ■  .  buds 

in  the  equipment  held.  * 

Like  most  men  of  large  accomplish-  ra|es  , 
ment  in  business,  be  is  approachable;  and  (,]laspSt 
!  like  the  true  executive,  bis  table  was 
clear,  not  a  paper  aside  from  a  scratch 


must  be  enabled  to  clcar  their  stocks 1  ,(s  ^  ^ 
and  farmers  get  on  a  a  basis  of  pnr-  0‘ 

chasing  at  normal  volume  before  the  J  icristic 
necessary  stimulus  will  be  felt.  This , 
condition  seems  contingent  on  the  rail-  j  was  ,ip] 
mad  rate  situation  as  the  farmer  now 
biltls  his  purchasing  power,  expressed  ,• 


his  products,  lessened  b 
■s  on  his  products  and  i 


Always  Buy  at  Peak 


Such  subjects  as  bad  011  know,  the  railroads  alwa; 


come  before  him  seemed  to  have  been 
I  decided  and  scr.t  on  their  way  for 
subordinates  to  carry  out  in  detail. 

“What  do  you  think  of  the  prospects 
i  for  car  buying  and  building  in  1922?” 
j;  he  was  asked. 

Would  Like  to  Know  Also 

“Whether  the  flood  of  orders  that 
i  must  come  before  the  railroads  are 
I  rehabilitated  comes  this  year  or  next," 


bought  at  the  peak  and  never  have  been 
known  to  buy  when  prices  .were  low 
and  business  depressed,”  suggested  the 
interviewer. 

"1  do  know  it,"  was  the  instant  re¬ 
joiner.  "They  made  the  peak." 

"Do  you  think  they  will  reverse  their 
I  program  this  time?"  was  asked. 


1  soon  turned  interviewer  and  sought  in¬ 
formation  of  business  as  it  appears  it 
general  from  the  many  angles  presented 
to  an  observer  of  a  varied  market  sue! 
as  is  covered  by  Daily  Metal  Trade 
Hunger  for  information  is  a  charac¬ 
teristic  of  the  real  executive  and  Mr 
Carry  shares  this  appetite.  Withal,  In 
was  appreciative  of  such  crumbs  as  wen 
i  available  and  showed  broad  grasp  i: 
his  questions  following  tip  leads. 

Steel  Prices  Low 

Thai  steel  prices  are  low  in  the  fac 
of  freight  rates  appeals  to  him  and  In 
believes  simple  figures  show  they  ar. 
lower  than  in  prewar  times,  who  i 
freight  is  considered. 

He  modestly  disclaimed  pre-enti 
nonce  for  his  company,  in  respect  b 
production  of  freight  cars,  giving  tin 
j  Palm  in  this  respect  to  another  con- 
1  cent  with  many  plants  scattered  over 
■  the  country.  But  it  is  easy  to  see 
he  believes  his  new  combination  will 


bilitated  comes  this  year  or  next,"  J1 '/mentions 
aid,  "is  something  I  wish  I  knew.  l'vvj  yea]' 
it  is  certain  all  roads  must  buy  mel’  sal<* 
y  cars  before  they  will  be  in  shape  move  their 
ia;.dle  the  business  of  this  country.  am'  te"!*  1 
autumn  the  crop  movement  suf-  “Will  tb 


,•  combination  will 
|  not  be  allov  -/J  to  be  second  in  any 
!  other  respect. 

;  Recent  events  centering  about  him 
|  in  the  business  world  are  unusual,  if 
not  unique.  As  president  of  the  Has¬ 
kell  &  Barker  'Car  Co.  he  lias  ac¬ 
complished  results  that  ..have  been 
noted  in  the  carbuilding  world.  The 
I  Pullman  Co.,  seeking  an  executive, 
tried  to  obtain  his  services  but  he  re- 
I  fused  to  leave  his  own  company.  The 
1  Pullman  'Co.  then  proposed  to  buy  the 
Haskell  &  Barker  Car  Co.  and  merge 
it  with  the  larger  concern,  in  order 
!  to  obtain  his  services.  This  has  been 
j,  accomplished  and  Mr.  Carry  has  been] 
I  made  head  of  the  combination.  J.  S. 
j  Bunnells,  former  president,  has  been 


fered  from  lack  of  cars.  The  situation  the  1; 
nay  change  overnight,  as  it  has  done]  diem  < 
in  the  past,  and  the  roads  do1  "Thi 

t  great  deal  to  be  ready  to  wort  the  they  \ 
.ondition  when  it  arises.  •  The  modern  trust 
i  railroad  executive  has  n-e  J  .j  l<«ok|  and  I 
iand  plans  far  in  advance.  In  the  older  of  Ins 
'  days  the  railroad  man  wanted  to  see  the  Thu 
crop  planted  and  growing  before  he  sitting 


•ge  programs  necessary  t.«  put 
n  a  proper  footing?" 

V  always  have  been  and  I  think 


in  a  few  words  this  observer, 
upon  a  hill,  ab’e  to  judge  from 
prepared  to  move  it.  As  a  result  some  years  of  experience  and  from  the  view- i,  accomplished  and  Mr.  ( 
nf  it  was  matured  and  moving  before  point  of  a  large  builder  of  railroad  cars,  'I  made  head  of  it  he  coni! 
be  was  ready.  sketched  the  prediction  of  large  rail-  j|  Bunnells,  former  presit 

"These  considerations,"  lie  continued,  road  buying  reasonably  soon,  and  larger  j  "anted  chairman  of  tlu 
“make  it  necessary  for  railroads  to  be  buying  in  the  longer  reach,  a  reversal  |  rectors, 
large  buyers  of  equipment  and  1  think  „(  form  j,n  taking  advantage  of  the  Up  From  the 

much  of  it  will  he  bought  this  year.  ,f)W  prices  instead  of  buying  at  the  . 

Then  the  railroad  executive  will  Ami  peak,  and  predicting  no  trouble  in  financ- '  ar^y  '  a  >  ,ml 

he  lias  some  more  to  buy  and  a  large  j„g  the  large  sums  involved.  Wayne*  Hid  M°  "lb 

repair  program  to  keep  them  in  repair.  Like  men  of  his  stamp  and  position  he.  •  ' ‘‘  '  a>  '• 

So  1  think  this  will  lie  a  good  year  mot  td  to  Chicago  wlu-i 

for  equipment  builders,  though  1  am  not  j  French  To  7  •jV°r ,  IOt 

s„  sanguine  as  to  general  business  pros-  j  I  rQJ  ^  0f*g 

Per,,Y'  lie  entered  the.  service 

J  ican  'Car  &  Foundry  C> 


Up  From  the  Ranks 


the  Wells  & 
builders,  and 


-  <2  - 


,  tie  came  -first  vice  president.  In  1916  I 
he  was  made  president  of  the  Haskell  | 
j  &  Barker  Car  'Co. 

|  During  the  war  he  was  head  of  the 
port  and  terminals  commission  of  the 
United  States  shipping  hoard  and  a 
membet  of  the  federal  labor  adjust- 
;  ment  board. 

1  A  rpost  approachable  nlan,  Mr. 

[  Carry  jk  highly  social  and  is  a  mem- 
ber  of  several  clubs,  including  On- 
i  wentsia,  Exmoor,  South  Shore,  Old 
I  Elm,  Saddle  and  Cycle  clubs,  as  well 

I  as  several  in  New  York.  Although  the 
plant  of  the  Haskell  &  Barker  Car 
Co.  is  at  Michigan  City,  Ind.,  the 
main  offices  have  been  in  Chicago 
and  the  Carry  home  has  been  here 
|  likewise. 


I  became  first  vice  president.  In  1916 : 
!  lie  was  made  president  of  the  Haskell  j 
&  Barker  Car  Co. 

During  the  war  he  was  head  of  the 
’  port  and  terminals  commission  of  the 
|  United  States  shipping  hoard  and  a 
member  of  the  federal  labor  adjust¬ 
ment  board. 

I  A  jpost  approachable  ntan,  Mr. 
j  Carry  is  highly  social  and  is  a  mem¬ 
ber  of  several  clubs,  including  On- 
i  wentsia,  Exmoor,  South  Shore,  Old 
1  Elm,  Saddle  and  Cycle  clubs,  as  well 
as  several  in  New  York.  Although  the 
plant  of  the  Haskell  &  Barker  Car 
Co.  is  at  Michigan  City,  Ind.,  the 
I  main  offices  have  been  in  Chicago 
i  and  the  Carry  home  has  been  here 
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E.  F.  Carry,  New  Pullman 
Company  President 


A  Builder,  He  Appreciates  Good  Men — Some  Suggestions.  , 


Ooprrlrht,  1022.  by  Star  Company. 


The  Pullman  Company’s  new  president,  E.  F.  Carry,  is  a 
worker,  a  builder,  one  with  a  reputation  for  sticking  to  men 
that  stick  to  him. 

Mr.  Cany  was  the  head  of  the  Haskell-Barker  Car  Com¬ 
pany  of  Michigan  City,  Indiana.  Many  men  had  helped  Mr. 
Carry  to  build  up  that  concern.  When  the  Pullman  Company 
wanted  him  tor  president,  to  do  work  badly  needed,  the  Pull¬ 
man  concern  had  to  buy  Mr.  Carry’s  entire  plant,  the  car  factory 
men  and  all,  in  order  to  get  Mr.  Carry  along  with  it.  He  would 
not  leave  his  organization  or  his  men  behind. 

That  is  an  encouraging  sign  for  workers  of  the  Pullman 
Company,  mfiny  of  whom,  conductors  especially,  have  had 
cause  for  cofnplaint' in  the  past.  They  may  reasonably  hope 
that  if  they  stick  to  their  new  boss,  and  show  him  what  they 
can  do,  he  will  stick  to  them,  and  make  them  glad  that  he  moved 
over  into  the  Pullman  Company  with  his  factory  and  his  or¬ 
ganization. 


Times  have  changed  since  the  days  of  which  George  M.; 
Pullman,  original  sleeping  car  man,  told  this  writer  years  ago.  j 
Pullman  was  determined  to  DO  something,  and  did.  Thei 
first  thing  he  did  was  to  give  up  his  one  great  luxury,  smoking 
cigars  that  cost  five  cents  apiece. 

He  wanted  to  build  an  experimental  sleeping  car,  andj 
needed  every  penny.  He  built  that  car.  Then  built  some  more. 
He  used  to  stand  in  a  railroad  station  in  Chicago,  selling  tickets 
,  on  his  one  solitary  sleeping  car.  Tickets  were  fifty  cents  apiece,  i 
|  and  he  put  two  men  in  each  berth.  The  man  who  had  bought 
’  the  second  half  of  one  lower  berth  came  out  to  complain  that 
there  was  no  room  in  the  berth  for  him.  “That  man  in  there 

I  has  got  his  legs  doubled  up  all  over  the  berth,”  v/as  the  com¬ 
plaint.  “I  can’t  help  that,”  replied  Pullman.  “Tell  him  you 
own  half  of  that  berth.” 

The  man  with  the  long  legs  was  Abraham  Lincoln. 

It  would  surprise  Lincoln  probably  if  he  could  see  the 
I  luxury  of  Pullman  car  travel  today. 


So  much  for  the  new  president,  now  for  the  polite  sug- 


geStMR  CARRY,  TREAT  PULLMAN  CONDUCTORS  AS 
YOU  TREATED  YOUR  OWN  MEN  IN  THE  CAR  WORKS. 


I  You  KNOW  that  pays.  ,  ,  . 

The  conductor  is  to  a  Pullman  train  what  the  head  of  a 
hotel  or  restaurant  is  to  the  business  of  the  hotel  or  restaurant. 
A  cheerful,  well-satisfied  conductor,  interested  in  his  work, 
|  in  his  company  and  in  the  president,  will  add  more  to  his  re¬ 
ceipts  than  the  extra  cost  of  good  wages,  good  treatment  and 


c rood  hours. 

1  S  The  Pullman  Company  takes  In  large  revenues  from  Pull- 
man’cars  that  run  without  sleeping  berths.  It  is  the  politeness, 
the  hospitality  of  the  conductor,  that  make  men  pay  an  extra 
o  ride  in  the  Pullman  car,  especially  on  roads  where  they 


perfectly  safely  and  comfortably  iu  steel  cars  for  no 


might 

eXtr\C  contented  Pullman  conductor  means  more  business. 


Mr.  Carry  will  find  on  investigation  that  the  management 
preceding  him  has  NOT  treated  its  conductors  fairly  or  wisely. 

The  men  are  made  to  pay  for  their  meals,  whenever  there 
Is  a  dining  oar  on  the  train,  whether  they  eat  the  meals  or  not. 

Every  Pullman  conductor  is  necessarily  a  poor  man..  If  he 
takes  care  of  his  family  he  MUST  be.  Where  he  used  to  hire  a 
small  apartment  for  $26  a  month,  he  now  pays  $65. 

rf  he  chooses  to  take  on  the  train  with  him  a  luncheon  that 
his  wife  prepares,  costing  only  a  few  cents,  and  if  there  is  a  | 
dining  car  on  that  train,  he  must  pay  the  company  for  his  meals 
—it  is.deducted  from  his  salary — just  as  though  he  had  eaten  at 
the  company’s  expense. 

In  addition,  and  which  is  more  annoying,  his  pay  Is  cut 
down,  on  the  theory  that  if  he  sleeps  on  the  train  he  does  not 
earn  money. 

The  Pullman  conductor  Is  at  the  beck  and  call  of  passengers 
at  all  hours  of  the  night.  He  must  be  ready  to  meet  and  pacify 
the  growling  passenger  or  the  nervous  woman.  Is  it  fair  to 
dock  his  wr.ges  if  he  gets  an  occasional  hour’s  sleep  between 
stations? 

What  will  at  once  strike  Mr.  Carry,  an  intelligent  builder 
of  a  loyal  organization,  is  the  fact  that  the  system  of  the  Pull¬ 
man  Company  is  a  cause  of  constant  IRRITATION  to  the 
men :  whole-hearted  loyalty  is  impossible  under  such  conditions.  | 

Mr.  Carry,  of  course,  agreed  to  serve  the  Pullman  Company  | 
to  the  best  of  his  ability  for  a  fixed  sum,  having  first  most  j 
loyally  insisted,  “If  you  take  me,  you  have  got  to  take  my 
whole  crew  with  me.” 

How  would  Mr.  Carry  feel  If  after  he  went  to  work  he 
found  that  his  pay  was  cut  because  he  had  taken  some  sleep 
occasionally?  How  would  he  feel  if  he  went  traveling  on  the 
Pullman  cars,  attending  to  company  business,  and  discovered 
that  his  pay  was  cut  on  the  ground  that  they  had  served  meals 
on  the  car  and  he  must  pay  whether  he  ate  the  meals  or  not? 

What  a  conductor  eats  does  not  cost  much.  More  than 
the  conductors  would  eat  all  put  together  is  thrown  away, 
carted  off  as  waste  food  at  the  end  of  the  run.  It  would  not 
cost  the  company  one  cent  to  feed  its  conductors  well.  WHY 
NOT  DO  IT? 

This  writer  knows  personally  more  than  a  dozen  Pullman 
conductors,  admires  their  politeness,  their  patience,  their 
earnestness,  the  way  in  which  they  serve  their  company. 

They  are  paid  far  less  than  the  regular  conductor  of  the  I 
ailroad  train.  It  may  be  properly  alleged  that  this  is  only  just, 
inasmuch  as  the  train  conductor  has  a  far  greater  responsibility,  j 

He,  with  the  engineer,  is  responsible  for  the  entire  train 
and  the  safety  of  its  passengers. 

He  is  paid  little  enough,  heaven  knows. 

But  at  least  the  Pullman  conductor  should  not  be  annoyed 
and  discouraged  by  vexatious  cutting  of  salary. 

If  Mr.  Carry  will  see  that  they  are  well  paid,  well  treated,  ; 
if  he  will  make  them  a  loyal,  enthusiastic  part  of  his  organiza¬ 
tion,  sticking  to  them  as  he  has  stuck  to  his  men  heretofore, 
THE  PULLMAN  COMPANY  AND  ITS  STOCKHOLD¬ 
ERS  WILL  BE  THE  RICHER  FOR  IT. 

For  when  the  train  leaves  the  station  and  the  passengers 
settle  in  their  cars  THAT  PULLMAN  CONDUCTOR  REP¬ 
RESENTS  THE  COMPANY  AND  ALL  THAT  IT  STANDS 
FOR. 

The  company  cannot  a  lord  to  have  him  a  dissatisfied,  ill- 

man.  .  *  < _ _ _  _ _ „  ^ 


J 


WHY  CHICAGO  IS  GREAT 

One  Day  Delivery  Service  to  Detroit 

CHICAGO,  TUESDAY,  MAUCH  7,  1922. 


|  E.  F.  Carry,  New  Pullman  J 
Company  President 

I  A  Builder,  He  Appreciates  Good  Men — Some  Suggestions, ! 


The  Pullman  Company’s  new  president,  E,  F.  Carry,  is  a 
worker,  a  builder,  one  with  a  reputation  for  sticking  to  men 
that  stick  to  him. 

Mr.  Cany  was  the  hea*  of  the  Haskell-Barker  Car  Com-  , 
pany  of  Michigan  City,  Indiana.  Many  men  had  helped  Mr. 
Carry  to  build  up  that  concern.  When  the  Pullman  Company  ' 
wanted  him  for  president,  to  do  work  badly  needed,  the  Pull-  ’ 
man  concern  had  to  buy  Mr.  Carry’s  entire  plant,  the  car  factory  , 
men  and  all,  in  order  to  get  Mr.  Carry  along  with  it.  He  would 
not  leave  his  organization  or  his  men  behind. 

That  is  an  encouraging  sign  for  workers  of  the  Pullman  ' 
Company,  many  of  whom,  conductors  especially,  have  had  ’ 
cause  for  complaint  in  the  past.  They  may  reasonably  hope 
that  if  they  stick  to  their  new  boss,  and  show  him  what  they  i 
can  do,  he  will  stick  to  them,  and  make  them  glad  that  he  moved  1 
over  into  the  Pullman  Company  with  his  factory  and  his  or-  1 
ganlzation.  j  ( 

Times  have  changed  since  the  days  of  which  George  M.1 
Pullman,  original  sleeping  car  man,  told  this  writer  years  ago.  •  , 

Pullman  was  determined  to  DO  something,  and  did.  The)  ( 
first  thing  he  did  was  to  give  up  his  one  great  luxury,  smoking 
cigars  that  cost  five  cents  apiece.  !  1 

He  wanted  to  build  an  experimental  sleeping  car,  and]  < 
needed  every  penny.  He  built  that  car.  Then  built  some  more.  < 
He  used  to  stand  in  a  railroad  station  in  Chicago,  selling  tickets  1 
on  his  one  solitary  sleeping  car.  Tickets  were  fifty  cents  apiece, 
and  he  put  two  men  in  each  berth.  The  man  who  had  bought 
the  second  half  of  one  lower  berth  came  out  to  complain  that 
there  was  no  room  in  the  berth  for  him.  "That  man  in  there 
has  got  his  legs  doubled  up  all  oveT  the  berth,”  was  the  com¬ 
plaint.  “I  can’t  help  that,”  replied  Pullman.  "Tell  him  you 
own  half  of  that  berth.” 

The  man  with  the  long  legs  was  Abraham  Lincoln. 

It  would  surprise  Lincoln  probably  if  he  could  see  the 
luxury  of  Pullman  car  travel  today. 

So  much  for  the  new  president,  now  for  the  polite  sug-  a 

geStMR  CARRY,  TREAT  PULLMAN  CONDUCTORS  AS  > 
YOU  TREATED  YOUR  OWN  MEN  IN  THE  CAR  WORKS.  J 
You  KNOW  that  pays.  ' 

The  conductor  is  to  a  Pullman  train  what  the  head  of  a  J 
hotel  or  restaurant  is  to  the  business  of  the  hotel  or  restaurant. 

h  cheer*'”!,  w  Ml  •satisfied  conductor,  interested  in  his  work,  ! 
in  his  company  and  in  the  president,  will  add  more  to  his  re-  1 
ceipts  than  the  extra  cost  of  good  wages,  good  treatment  and  > 

good  hours.  4 

5  The  Pullman  Company  takes  in  large  revenues  from  Pull-  1 
man' cars  that  run  without  sleeping  berths.  It  is  the  politeness, 
the  hospitality  of  the  conductor,  that  make  men  pay  an  extra 
ice  to  ride  in  the  Pullman  car,  especially  on  roads  where  they 
might  ride  perfectly  safely  and  comfortably  ia  steel  cars  for  noj 

eXtr^.C contented  Pullman  conductor  means  more  business. 


Mr.  Carry  will  find  on  investigation  that  the  management 
preceding  him  has  NOT  treated  its  conductors  fairly  or  wisely. 

The  men  are  made  to  pay  for  their  meals,  whenever  there 
is  a  dining  car  on  the  train,  whether  they  eat  the  meals  or  not.  I 

Every  Pullman  conductor  is  necessarily  a  poor  man..  If  he 
takes  care  of  his  family  he  MUST  be.  Where  he  used  to  hire  a 
small  apartment  for  $20  a  month,  he  now  pays  $65. 

rt  he  chooses  to  take  on  the  train  with  him  a  luncheon  that 
his  wife  prepares,  costing  only  a  few  cents,  and  if  there  is  a 
dining  car  on  that  train,  he  must  pay  the  company  for  his  meals 
—it  is.  deducted  from  his  salary — just  as  though  he  had  eaten  at 
the  company’s  expense. 

In  addition,  and  which  is  more  annoying,  his  pay  is  cut 
down,  on  the  theory  that  if  he  sleeps  on  the  train  he  does  not 
edrn  money. 

The  Pullman  conductor  is  at  the  beck  and  call  of  passengers 
at  all  hours  of  the  night.  He  must  be  ready  to  meet  and  pacify 
the  growling  passenger  or  the  nervous  woman.  Is  it  fair  to 
dock  his  wf.ges  if  he  gets  an  occasional  hour’s  sleep  between 
stations? 

What  Wfll  at  once  strike  Mr.  Carry,  an  Intelligent  builder 
of  a  loyal  organization,  is  the  fact  that  the  system  of  the  Pull¬ 
man  Company  is  a  cause  of  constant  IRRITATION  to  the 
men ;  whole-hearted  loyalty  is  impossible  under  such  conditions. ' 

Mr.  Carry,  of  course,  agreed  to  serve  the  Pullman  Company  | 
to  the  best  of  his  ability  for  a  fixed  sum,  having  first  most  j 
loyally  insisted,  “If  you  take  me,  you  have  got  to  take  my 
whole  crew  with  me.” 

How  would  Mr.  Carry  feel  if  after  he  went  to  work  he 
found  that  his  pay  was  cut  because  he  had  taken  some  sleep 
occasionally?  How  would  he  feel  if  he  went  traveling  on  the 
Pullman  cars,  attending  to  company  business,  and  discovered 
that  his  pay  was  cut  on  the  ground  that  they  had  served  meals 
on  the  car  and  he  must  pay  whether  he  ate  the  meals  or  not? 

What  a  conductor  eats  does  not  cost  much.  More  than 
the  conductors  would  eat  all  put  together  is  thrown  away, 
carted  off  as  waste  food  at  the  end  of  the  run.  It  would  not 
cost  the  company  one  cent  to  feed  its  conductors  well.  WHY 
NOT  DO  IT? 

This  writer  knows  personally  more  than  a  dozen  Pullman 
conductors,  admires  their  politeness,  their  patience,  their 
earnestness,  the  way  in  which  they  serve  their  company. 

They  are  paid  far  less  than  the  regular  conductor  of  the  i 
filroad  train.  It  may  be  properly  alleged  that  this  is  only  just, 
inasmuch  as  the  train  conductor  has  a  far  greater  responsibility.  j 

He,  with  the  engineer,  is  responsible  for  the  entire  train 
.nd  the  safety  of  its  passengers. 

He  is  paid  little  enough,  heaven  knows. 

But  at  least  the  Pullman  conductor  should  not  be  annoyed  j 
and  discouraged  by  vexatious  cutting  of  salary. 

If  Mr.  Carry  will  see  that  they  are  well  paid,  well  treated, 
if  he  will  make  them  a  loyal,  enthusiastic  part  of  his  organiza¬ 
tion,  sticking  to  them  as  he  has  stuck  to  his  men  heretofore, 
THE  PULLMAN  COMPANY  AND  ITS  STOCKHOLD- ! 
ERS  WILL  BE  THE  RICHER  FOR  IT. 

For  when  the  train  leaves  the  station  and  the  passengers  ! 
settle  in  their  cars  THAT  PULLMAN  CONDUCTOR  REP¬ 
RESENTS  THE  COMPANY  AND  ALL  THAT  IT  STANDS 
FOR. 

The  company  cannot  ?.  Tord  to  have  him  a  dissatisfied,  ill- 

seated  mo. He  . . . . .  a 
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/  EDITORIALS.  \\ 

TWO  WORDS.  Vy 

M.  Huntoon,  Associate  Editor.  \ 

Saturday,  March  18,  1922,  will  always 
be  a  red  letter  date  in  the  eventful  his¬ 
tory  of  the  Order  of  Sleeping  Car  Con¬ 
ductors. 

On  that  date  a  delegation,  consisting 
of  Myles  S.  Warfield,  grand  president; 
members  of  the  Executive  Board,  and  a 
number  of  delegates  in  attendance  at  the 
Triennial  Convention,  met  by  special  ap¬ 
pointment,  Edward  F.  Carry,  the  new 
president  of  the  Pullman  Company. 

They  were  greeted  in  a  very  cordial 


Because  the  tone  of  that  voice  was 
vibrant  with  friendship  and  with  under¬ 
standing. 

There  is  something  about  Edward  F. 
Carry  that  makes  you  instantly  realize 
that  he  possesses  that  greatest  of  gifts — 
“the  key  to  men’s  hearts." 

Unaffected,  democratic,  pleasant,  big 
in  stature  and  powerful  in  physique,  he 
commands  your  instant  attention  and  re¬ 
spect. 

As  he  talks  to  you  quietly  and  cordially 
you  size  him  up. 

He  appears  like  a  man,  who,  as  the  ex¬ 
pression  goes,  “has  been  through  the 
mill.”  You  feel  that  he  is  receptive, 
sympathetic  and  approachable. 

“Hello,  Boys.” 

Just  two  words,  but  it  is  doubtful  if 
any  two  words  ever  struck  home  like 
those. 

Two  words,  but  their  tone  so  inspiring 
that  instantly  every  man  in  that  assembly 
felt  a  personal  friendship  for  this  big, 
human  man. 

“HELLO,  BOYS." 

We  feel  that  the  future  will  be  built 
upon  those  two  words.  They  symbolize 
an  era  of  understanding. 

Edward  F.  Carry  has  touched  the  lost/ 
chord.  / 


FAITH  IN  PERSON.  / 

M.  Huntoon,  Associate  Editor. 

J«ie  outstanding  figure  of  the  Triennial 
Convention  in  Chicago  was  R.  Maldo- 
nadd  delegate  from  Anahuac  Division 
No.  37,  Mexico,  D. 


We  like  to  deal  in  symbols.  It  is  an 
old  childish  trait  of  the  human  mind 
which  we  have  never  quite  outgrown.  R. 
Maldonado  was  this  symbol.  The  soul 
and  the  spirit  of  the  Convention  typified 
and  embodied  in  the  person  of  one  man. 


manner  by  L.  S.  Hungerford,  vice-presi¬ 
dent  and  general  manager,  and  ushered 
into  his  offices. 

President  Carry  had  not  arrived  and 
every  man  was  expectantly  awaiting  his 
appearance,  with  the  question  uppermost 
in  his  mind,  “What  will  he  be  like?” 

It  was  a  dramatic  moment. 

Every  man  of  that  delegation  was 
keyed  to  the  highest  tension.  They 
were  to  meet  the  man  whose  wonderful 
record  had  caused  him  to  be  selected  to 
direct  the  destinies  of  the  great  com¬ 
pany  whose  interests  they  served. 

A  door  at  one  side  of  the  room  opened. 

A  voice  said,  “HELLO,  BOYS.”  j 

In  spite  of  the  suddenness  of  the  en¬ 
trance,  in  spite  of  the  expectancy  which 
was  almost  static  in  its  tensity,  not  a 
man  in  that  gathering  jumped,  not  a 
man  was  startled. 

WHY? 


To  a  casual  observer  R.  Maldonado 
gives  no  evidence  of  the  possession  of 
such  remarkable  characteristics.  In  ap¬ 
pearance  he  gives  the  impression  of  a 
well  to  do  member  of  the  merchant  class, 
a  merchant  with  a  prosperous  business. 
Quiet,  courteous,  unassuming,  and  with 
a  certain  unaffected  dignity,  he  appears 
to  be  merely  a  pleasant  gentleman  like 
unto  many  that  we  know. 

But  R.  Maldonado  on  his  feet  before 
the  Convention!  That  is  quite  another 
matter.  He  talks  quietly  and  with  a 
rather  evident  difficulty,  since  he  is 
speaking  in  a  language  not  his  own.  His 
voice  is  pleasant  and  with  a  certain  fervid 
timbre  that  is  touching  and  inspiring. 
The  first  few  sentences  that  he  speaks 
are  slow  and  halting  and  then  the  tre¬ 
mendous  faith  and  enthusiasm  of  the 
man  force  the  barrier.  He  strikes  the 
chord  of  his  theme  and  his  eyes  light  up 
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HASJANQUET. 

Three  Hundred  Toilers  in 
Big  Shops  at  Pullman 
£east  in  Famous  Tiger 
Room  at  Sherman  House 
Last  Saturday  Night 

not  an  idle  moment' 

President  E.  F.  Carey,  the  “Big  Boss”, 
Makes  Hit  When  Given  An  Oppor- 
tumty  to  Meet  His  Men  Around 
Festive  Board,  Much  to  Delight 
of  Pullman  Official 

By  Racine  Thompson 
One  of  the  best  banquets  ever  put 
over  by  Pullman  Car  Works’  represen¬ 
tatives  (and  they  have  put  over  many) 
was  given  by  the  Industrial  Relations 
Committee  of  Pullman  Car  Works  in 
the  famous  Tiger  Room  of  the  Sher¬ 
man  House  last  Saturday  night.  Start- 
ing  in  at  6:30,  there  wasn’t  an  idle 
moment  un$l  quitting  time— eleven  o- 
clock.  The  dinner  was  a  regular  one 
—not  a  spoonful  of  this  and  a  spoonful 
of  that,  as  is  the  case  at  most  ban¬ 
quets,  but  a  good  substantial  feed,  such 
as  relished  by  hard-working  Pullman 
men.  In  keeping  with  the  times,  of 
course,  it  was  a  dry  dinner,  prohibi- 
tionally  speaking.  (That  is  — er  it 
■  was  supposed  to  be,  as  most  dinners 
are  nowadays.)  A  bystander  might 
have  wondered,  however,  why  every 
now  and  then  a  few  of  the  dinners 
furtively  slipped  from  the  room  and 
returned  a  moment  or  two  later  wear¬ 
ing  a  self-satisfied  grin  of  contentment. 

Not  being  good  at  guessing,  I  can’t 
solve  the  problem.  Let  your  con¬ 
science  be  your  guide. 

President  E.  F.  Carry  Makes  Hit 
It  was  the  first  time  the  “big  boss” 

|  had  been  given  an  opportunity  to  meet 
|  his  fellow-workers  at  play,  with  the 
exception  of  the  recent  Foremen’s  Club 
I  Dinner  at  the  Morrison,  ana  he  made  ~ 
good  with  a  vengeance.  He  entered 
into  the  spirit  of  the  evening  adrair- 
ably,  and  made  a  big  hit  with  every¬ 
one,  many  of  whom  had  never  had  the 
Pleasure  of  meeting  him  or  of  hearing 
him  speak  in  his  quiet,  but  earnest 
and  convincing  way.  His  employes 
realize  that  when  E.  F.  Carry  tells 
tfiem  anything,  he  gives  it  to  them 
straight  from  the  shoulder  every  time 
and  means  every  word  he  utters  Presi 
dent  Carry  predicted  that  in  due  time, 
with  the  sincere  co-operation  of  all  his 
co-workers,  The  Pullman  Company 
would  be  the  biggest  car-building  car- 
operating  company  in  the  world,  and 
from  the  thunderous  applause  which 
greeted  this  remark  it  was  evident  his 
audience  was  with  him  100  per  cent 
help  him  attain  that  goal. 


Urge*  C*-operation 

A  few  striking  examples  were  cited 
by  Mr.  Carry  emphasizing  the  import¬ 
ance  of  hearty,  unselfish  co-operation, 
and  he  also  expressed  his  confidence 
in  his  associates  and  employes  in  gen¬ 
eral,  especially  those  at  Pullman 
Works.  It  was  a  bully  speech  by  a 
“regular  fellow”,  and  served  to  cement 
even  stronger  than  before  the  growing 
feeling  of  good  fellowship,  admiration 
and  respect  between  the  Pullman  boys 
and  their  head  executive.  They  know 
now  that  a  President  is  a  hard 
working  individual,  with  many  knotty 
pcobleins  to  solve. 

Many  Fine  Speeches 
Others  delivered  interesting  talks 
after  dinner,  including  Vice-president, 
J.  B.  Weaver;  Supt.,  Wm.  McLaren, 
Works  Manager,  W.  N.  Oehm,  “Jim” 
Martin,  F.  L.  Simons,  L.  Hofer  and  H 
M.  Downey.  Mr.  Martin  especially 
mentioned  numerous  matters  of  inter¬ 
est  to  the  Industrial  Committee  and 
employes  in  general.  H.  M.  Downey 
officiated  as  toastmaster  to  start  the 
ball  a  rolling,  and  “Bill”  McLaren  fin 
ishing  the  job. 

(Continued  on  page  4) 
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HAS  BANQUET 

Three  Hundred  Toilers  in 
Hi?  Shops  at  Pullman 
heast  m  Famous  Tiger 
Room  at  Sherman  House 
Fast  Saturday  Night 

NOT  AN  IDLE  MOMENT 

President  E.  F.  Carey,  the  “Big  Boss” 

Makes  Hit  When  Given  An  Oppor- 
t unity  to  Meet  His  Men  Around 
Festive  Board,  Much  to  Delight 
of  Pullman  Official 

By  Racine  Thompson 

One  of  the  best  banquets  ever  put 
over  by  Pullman  Car  Works'  represen¬ 
tatives  (and  they  have  put  over  many) 
was  given  by  the  Industrial  Relations 
Committee  of  Pullman  Car  Works  in 
the  famous  Tiger  Room  of  the  Sher¬ 
man  House  last  Saturday  night.  Stan- 
mg  in  at  6:30,  there  wasn't  an  idle 
moment  unJH  quitting  time-eleven  o- 
clock.  The  dinner  was  a  regular  one 
—not  a  spoonful  of  this  and  a  spoonful 
of  that,  as  is  the  case  at  most  ban¬ 
quets,  but  a  good  substantial  feed,  such 
as  relished  by  hard-working  Pullman 
men.  In  keeping  with  the  times,  of 
course,  it  was  a  dry  dinner,  prohibi- 
tionally  speaking.  (That  is  — er  it 
was  supposed  to  be,  as  most  dinners 
are  nowadays.)  A  bystander  might 
have  wondered,  however,  why  every 
now  and  then  a  few  of  the  dinners 
furtively  slipped  from  the  room  and 
returned  a  moment  or  two  later  wear- 
ing  a  self-satisfied  grin  of  contentment. 

Not  being  good  at  guessing,  I  can't 
solve  the  problem.  Let  your  con 
science  be  your  guide. 

President  E.  F.  Carry  Makes  Hit 
I  ft  was  the  first  time  the  “big  boss" 

|  had  been  given  an  opportunity  to  meet 
)  his  fellow-workers  at  play,  with  the 
| exception  of  the  recent  Foremen’s  Club 
i  Dinner  at  the  Morrison,  and  he  made 
good  with  a  vengeance.  He  entered 
into  the  spirit  of  the  evening  admir 
ably,  and  made  a  big  hit  with  every 
one,  many  of  whom  had  never  had  the 
Pleasure  of  meeting  him  or  of  hearing 
him  speak  in  his  quiet,  but  earnest 
and  convincing  way.  His  employes 
realize  that  when  E.  F.  Carry  tell* 
them  anything,  he  gives  it  to  them 
straight  from  the  shoulder  every  tim° 
and  means  every  word  he  litters.  Presi 
dent  Carry  predicted  that  in  due  time, 
with  the  sincere  co-operation  of  all  his 
co-workers.  The  Pullman  Company 
would  be  the  biggest  car-building  car- 
operating  company  in  the  world,  and 
from  the  thunderous  applause  which 
greeted  this  remark  it  was  evident  his 
audience  was  with  him  100  per  cent 
a_to  help  him  attain  that  goal 


Urges  Ce-operation 

A  few  striking  examples  were  cited 
by  Mr.  Carry  emphasizing  the  import 
ance  of  hearty,  unselfish  co-operation, 
and  he  also  expressed  his  confidence 
in  his  associates  and  employes  in  gen¬ 
eral,  especially  those  at  Pullman 
Works.  It  was  a  bully  speech  by  a 
“regular  fellow”,  and  served  to  cement 
f  even  stronger  than  before  the  growing 
I  feeling  of  good  fellowship,  admiration 
and  respect  between  the  Pullman  boys 
and  their  head  executive.  They  know 
I  now  that  a  President  is  a  hard 
working  individual,  with  many  knotty 
1  puobleins  to  solve. 

Many  Fine  Speeches 
Others  delivered  interesting  talks 
I  after  dinner,  including  Vice-president, 

|  j.  B.  Weaver;  Supt.,  Wm.  McLaren, 

|  Works  Manager,  W.  N.  Oehm,  “Jim” 
Martin,  F.  L.  Simons,  L.  Hoter  and  H 
M.  Downey.  Mr.  Martin  especially 
mentioned  numerous  matters  of  inter 
est  to  the  Industrial  Committee  anti 
employes  in  general.  H.  M.  Downey 
officiated  as  toastmaster  to  start  tha 
j  ball  a  rolling,  and  “Bin”  McLaren  fin 
jishing  the  job. 

(Continued  on  page  4) 
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Please  Define 


Prizes  by  the  Pullman  Company 


Mr  Carry,  new  president  of  the  Pullman  Sleeping  Car 
Company,  runs  a  newspaper,  “The  Pullman  News,”  to  let  the 
employes  know  what  the  company  is  trying  to  do,  and  to 
'keep  the  management  in  touch  with  the  workers. 

'  In  the  latest  issue  you  see  a  contest  with  prizes  offered  to 
Pullman  conductors  and  porters  for  the  best  definition  of  the 
word  COURTESY. 

What  would  be  YOUR  definition? 

You  might  say  offhand  that  the  Golden  Rule  defines 
courtesy.  “Do  unto  others  as  you  would  that  they  should 
do  unto  you.’’  Or  you  might  say  that— 

Real  courtesy  separates  men  from  the  brutes.  And  when 
lit  is  lacking,  men  go  back  in  manners  to  the  state  of  brutes. 


MR.  CARRY,  new  president  of 
the  Pullman  Sleeping  Car 
Company,  runs  a  newspaper, 
the  Pullman  News,  to  let  the  em¬ 
ployes  know  what  the  company  is 
trying  to  do,  and  to  keep  the  man¬ 
agement  in  touch  with  the  workers. 

In  the  latest  issue  you  see  a  con- 
ileat  with  prizes  offered  to  Pullman 
conductors  and  porters  fhr  the  best 
!  definition  of  the  word  COURTESY. 
What  would  be  YOUR  definition  7 
You  might  say  offhand  that  the 
Golden  Rule  defines  courtesy.  “I}o 
unto  others  as  you  would  that  they 
should  do  unto  you.  ’  ’  Or  you  might 
say  that — 

Real  courtesy  separates  men  from 
the  brutes.  And  when  it  is  lacking, 

I  men  go  back  in  manners  to  the 
state  of  brutes. 

When  hogs  are  hurrying  toward 
the  trough  to  eat,  you  never  see 


te,  $15.  Won  by  Porter  W.  A.  Hill,  Circinna 
good  you  can,  to  all  the  people  you  can,  wb 
and  as  promptly  and  politely  as  you  can. 
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MR.  CARRY,  new  president  of 
the  Pullman  Sleeping  Car 
Company,  runs  a  newspaper, 
the  Pullman  News,  to  let  the  em¬ 
ployes  know  what  the  company  is 
trying  to  do,  and  to  keep  the  man¬ 
agement  in  touch  with  the  workers. 

In  the  latest  issue  you  see  a  con- 
I  test_with_  prizes  offered  to  Pullman  j 
conductors  and  porters  for  the  best 
definition  of  the  word  COURTESY. 
What  would  be  YOUR  definition? 
You  might  say  offhand  that  the 
Golden  Rule  defines  courtesy.  “Do 
unto  others  as  you  would  that  they 
should  do  unto  you.”  Or  you  might 
say  that — 

Real  courtesy  separates  men  from 
the  brutes.  And  when  it  is  lacking, 
men  go  back  in  manners  to  the 
state  of  brutes. 

When  hogs  are  hurrying  toward 
the  trough  to  eat,  you  never  see 
one  step  aside  to  let  an  old,  a  feeble 
or  a  lady-pig  go  ahead. 

Similarly  when  they  are  taken 
out  of  the  pen  to  march  up  and 
have  their  throats  cut,  you  never 
see  one  offer  to  go  ahead  and  take 
the  place  of  the  other. 

Courtesy  is  self-sacrifice  in  the 
interest  of  self-respect. 

Courtesy  pays.  It  is  to  human 
life  what  oil  is  to  an  automobile  or 
any  other  engine.  Many  men  are 
worn  away,  in  nerves  and  mind,  for  j 
’■ick  oj_j>_  little  cnui’teH.v— that-  lik» 
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Mr.  Carry,  new  president  of  the  Pullman  Sleeping  Car 
Company,  runs  a  newspaper,  “The  Pullman  News,”  to  let  the 
employes  know  what  the  company  is  trying  to  do,  and  to  , 

■  keep  the  management  in  touch  with  the  workers.  j 

In  the  latest  issue  you  see  a  contest  with  prizes  offered  to 
Pullman  conductors  and  porters  for  the  best  definition  of  the  | 
word  COURTESY.  „ 

What  would  be  YOUR  definition? 

You  might  say  offhand  that  the  Golden  Rule  defines 
courtesy.  “Do  unto  others  as  you  would  that  they  should 

fo  unto  you.”  Or  you  might  say  that— 

Real  courtesy  separates  men  from  the  brutes.  And  when 
,  is  lacking,  men  go  back  in  manners  to  the  state  of  brutes 
When  hogs  are  hurrying  toward  the  trough  to  eat,  you  I 
never  see  one  step  aside  to  let  an  old,  a  feeble  or  a  lady-pig 

g°  Courtesy  is  self-sacrifice  in  the  interest  of  self-respect. 

Courtesy  pays.  It  is  to  human  life  what  oil  is  to  an  auto- 
'  mobile  or  any  other  engine.  Many  men  are  worn  away,  in 
nerves  and  mind,  for  lack  of  a  little  courtesy  that,  like  oil, 
would  have  prevented  friction. 

Men  fail  in  business  because  courtesy  is  not  in  them. 
Manv  men  have  owed  90  per  cent,  of  their  success  to  courtesy, 
real  and  ALWAYS  RECOGNIZED. 

Here  are  thevftefiVtions  and  the  names  of  the  prize  win¬ 
ners  in  the  PullAan  Jompany  courtesy  contest: 

?:r3t  prize,  fco/Won  by  Porter  Thomas  J.  Pickett,  St. 

'joins : 

C uurtesy  consists  of  giving  those  we  meet  such  c  i 
federate  attention  that  their  every  want  will  be  satisfied, 
they  will  realize  the  attention  is  due  to  real  interest 
comfort. 

Second  -  rize,  $35.  Won  by  Conductor  W.  F. 

Denver:  »/  , 

Cour'c  is  the  spirit  and  essence  of  service;  knidi 
and  good  il  The  cheery  word,  the  friendly  smile,  the  hei^ 
ing  hand  i#se  are  its  handmaidens.  It  is  born  of  a  genth 
mind  fost  Hd  by  tact.  i 

Thi”'  -.e  $15.  Won  by  Porter  W.  A.  Hill,  Cincinnati 
D«  good  you  can,  to  all  tie  people  you  can,  wh 

^v#r  y  and  as  promptly  and  politely  as  you  can. 


B iL 


Tel.  Chelsea  8860 

OLD  RELIABLE 

Henry  Romeike 

PRESS  CLIPPINGS 


Taj,  Chelsea  8860 

'  OLD  RELIABLE 

Henry  Romeike 

PRESS  CLIPPINGS 


106  SEVENTH  AVE.,  N.  Y. 
BE  SURE  ITS  HENRY 

(Other  Romeikes  May  Disappoint ) 
THIS  CUPPING  FROM  THE 


106  SEVENTH  AVE.,  N.  Y. 
BE  SURE  ITS  HENRY 

l  Other  Romeikes  May  Disappoint ) 
THU  CUPPING  FROM  THE 


WASHINGTON 

D.  C. 

TIMES 

AUG  1  ti  1*59 


C-o-u-r-t-e-s-y 
Define  It 

MR.  CARRY,  new  president  of 
the  Pullman  Sleeping  Car 
Company,  runs  a  newspaper, 
the  Pullman  News,  to  let  the  em¬ 
ployes  know  what  the  company  is 
trying  to  do,  and  to  keep  the  man¬ 
agement  in  touch  with  the  workers. 

In  the  latest  issue  you  see  a  con¬ 
test  with  prizes  offered  to  Pullman 
conductors  and  porters  for  the  best 
definition  of  the  word  COURTESY. 
What  would  be  YOUR  definition? 
You  might  say  offhand  that  the 
Golden  Rule  defines  courtesy.  “Do 
unto  others  as  you  would  that  they 
should  do  unto  you.”  Or  you  might 
say  that — 

Real  courtesy  separates  men  from 
the  brutes.  And  when  it  is  lacking, 
men  go  back  in  manners  to  the 
state  of  brutes. 

When  hogs  are  hurrying  toward  [ 
the  trough  to  eat,  you  never  see 
one  step  aside  to  let  an  old,  a  feeble 
dr  a  lady-pig  go  ahead. 

Similarly  when  they  are  taken 
out  of  the  pen  to  march  up  and 
have  their  throats  cut,  you  never 
see  one  offer  to  go  ahead  and  take 
the  place  of  the  other. 

Courtesy  is  self-sacrifice  in  the 
interest  of  self  respect. 

Courtesy  pays.  It  is  to  human 
life  what  oil  is  to  an  automobile  or  j 
any  other  engine.  Many  men  are  j 
worn  away,  in  nerves  and  mind,  for  j 
Vick  of  a  little  C0Jivtjesv_  that  UVn 
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Prizes  by  the  Pullman  Company 


Mr.  Carry,  new  president  of  the  Pullman  Sleeping  Car 
Company,  runs  a  newspaper,  “The  Pullman  News,”  to  let  the 
employes  know  what  the  company  is  trying  to  do,  and  to 
keep  the  management  in  touch  with  the  workers. 

In  the  latest  issue  you  see  a  contest  with  prizes  offered  to 
Pullman  conductors  and  porters  for  the  best  definition  of  the 
word  COURTESY. 

What  would  be  YOUR  definition? 

You  might  say  offhand  that  the  Golden  Rule  define 
courtesy.  ‘‘Do  unto  others  as  you  would  that  they  should 
do  unto  you.”  Or  you  might  say  that—  . 

Real  courtesy  separates  men  from  the  brutes.  And  when 
'it  is  lacking,  men  go  back  in  manners  to  the  state  of  brutes 

When  hogs  are  hurrying  toward  the  trough  to  eat,  you  I 
never  see  one  step  aside  to  let  an  old,  a  feeble  or  a  lady-pig 
go  ahead. 

Courtesy  is  self-sacrifice  in  the  interest  of  self-respect. 

Courtesy  pays.  It  is  to  human  life  what  oil  is  to  an  auto¬ 
mobile  or  any  other  engine.  Many  men  are  worn  away,  in 
nerves  and  mind,  for  lack  of  a  little  courtesy  that,  like  oil, 
would  have  prevented  friction. 

Men  fail  in  business  because  courtesy  is  not  in  them. 
Manv  men  have  owed  90  per  cent,  of  their  success  to  courtesy, 
real  and  ALWAYS  RECOGNIZED. 

Here  are  the  deflations  and  the  names  of  the  prize  win¬ 
ners  in  the  Pullman  Company  courtesy  contest: 

Wrst  prize,  $50.  Won  by  Porte  -  Thomas  J.  Pickett,  St. 
Uouis : 

Courtesy  consists  of  giving  those  we  meet  such  c  i 
siderate  attention  that  their  every  want  will  be  satisfied, 
they  will  realize  the  attention  is  due  to  real  interest 
comfort. 

rize,  $35.  Won  by  Conductor  W.  F. 


Second 
Denver : 

Cour'  c 
and  goo< 
ing  hand 
mind  fost 
Thi~ 
IN 
^ver  y 


.s  the  spirit  and  essence  of  service;  kind: 
The  cheery  word,  the  friendly  smile,  the  lieiA 
mse  are  its  handmaiden^.  It  is  born  of  a  gentk 
d  ’ov  tact.  i 

$15.  Won  by  Porter  W.  A.  Hill,  Cincinnati 
good  you  can,  to  all  the  people  you  can,  wb 
and  as  promptly  and  politely  as  you  can. 


<31,  would  have  prevented  friction. 

Men  fail  in  business  because  cour¬ 
tesy  is  not  in  them.  Many  men  have 
owed  90  per  cent  of  their  Success 
to  courtesy,  real  and  ALWAYS 
RECOGNIZED. 

Here  are  the  definitions  and  the 
names  of  the  prize  winners  in  the 
Pullman  Company  courtesy  contest: 

First  prize,  $50.  Won  by  Porter 
Thomas  J.  Pickett,  St.  Louis : 

Courtesy  consists  of  giving  those 
we  meet  such  considerate  attention 
that  their  every  want  will  be  satis¬ 
fied,  and  they  will  realize  the  at¬ 
tention  is  due  to  real  interest  in 
their  comfort. 

Second  prize,  $35.  Won  by  Con¬ 
ductor  W.  F.  Lawler,  Denver : 

Courtesy  is  the  spirit  and  essence 
of  service;  kindness  and  good  will. 
The  cheery  word,  the  friendly  smile, 
the  helping  hand — these  are  its 
handmaidens.  It  is  born  of  a  gen¬ 
tle  mind  fostered  by  tact. 

Third  prize,  $15.  Won  by  Porter 
W.  A.  Hill,  Cincinnati : 

Do  all  the  good  you  can,  to  all 
the  people  you  can,  whenever  you 
can  and  as  promptly  and  politely 


ttil,  would  have  prevented  friction. 

Men  fail  in  business  because  cour¬ 
tesy  is  not  in  them.  Many  men  have 
owed  90  per  cent  of  their  Success 
to  courtesy,  real  and  ALWAYS 
RECOGNIZED. 

Here  are  the  definitions  and  the 
names  of  the  prize  winners  in  the 
Pullman  Company  courtesy  contest: 

First  prize,  $50.  Won  by  Porter 
Thomas  J.  Pickett,  St.  Louis : 

Courtesy  consists  of  giving  those 
we  meet  such  considerate  attention 
that  their  ^very  want  will  be  satis¬ 
fied,  and  they  will  realize  the  at¬ 
tention  is  due  to  real  interest  in 
their  comfort. 

Second  prize,  $35.  Won  by  Con¬ 
ductor  W.  F.  Lawler,  Denver : 

Courtesy  is  the  spirit  and  essence 
of  service;  kindness  and  good  will. 
The  cheery  word,  the  friendly  smile, 
the  helping  hand — these  are  its 
handmaidens.  It  is  born  of  a  gen¬ 
tle  mind  fostered  by  tact. 

Third  prize,  $15.  Won  by  Porter 
W.  A.  Hill,  Cincinnati: 

Do  all  the  good  you  can,  to  all 
the  people  you  can,  whenever  you 
can  and  as  promptly  and  politely 


oil,  would  have  prevented  friction. 

Men  fail  in  business  because  cour¬ 
tesy  is  not  in  them.  Many  men  have 
owed  90  per  cent  of  their  success 
to  courtesy,  real  and  ALWAYS 
RECOGNIZED. 

Here  are  the  definitions  and  the 
names  of  the  prize  winners  in  the 
Pullman  Company  courtesy  contest: 

First  prize,  $50.  Won  by  Porter 
Thomas  J.  Pickett,  St.  Louis : 

Courtesy  consists  of  giving  those 
we  meet  such  considerate  attention 
that  their  §very  want  will  be  satis¬ 
fied,  and  they  will  realize  the  at¬ 
tention  is  due  to  real  interest  in 
their  comfort. 

Second  prize,  $35.  Won  by  Con¬ 
ductor  W.  F.  Lawler,  Denver : 

Courtesy  is  the  spirit  and  essence 
of  service;  kindness  and  good  will. 
The  cheery  word,  the  friendly  smile, 
the  helping  hand— these  are  its 
handmaidens.  It  is  born  of  a  gen¬ 
tle  mind  fostered  by  tact. 

Third  prize,  $15.  Won  by  Porter 
W.  A.  Hill,  Cincinnati: 

Do  all  the  good  you  can,  to  all 
the  people  you  can,  whenever  you 
can  and  as  promptly  and  politely 
H^you  can. 
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?a?RY’  ncir  Pr«»,d«nt  of  the  I 
PdIIAm  Sleeping  Car  Company,  ' 
„  "“f  m  Pew»P»Per.  "The  Pullman 

>«wa,  tofletAhe  cmp!  jyees  know  what 
the  comi^l  is  trying  to  do,  and  to 
keep  the  jmanagement  in  touch  with 
the  workers.  f 

In  the  latest  iasue  you  see  a  contest 
with  prises  offered  to  Pullman  eon- 
{  doctors  and  porters  for  the  “beat 
definition  of  the  word  COURTESY. 

What  would  be  YOUR  definition? 

Yo8  might  say  offhand  that .  the 
golden  rule  defines  courtesy.  “Do  unto 
others  as  yon  would  that  they  should 
do  unto  you.”  Or  you  might  say 
that — 

Beal  courtesy  separates  men  from 
t-*e  brutes.  And  when  It  is  lacking, 
men  go  back  in  manners  to  the  state 
of  brutes. 

Wh*n  hogs  are  hurrying  toward  the 
trouiJl  to  eat,  you  never  see  one  step 

aside  to  let  an  old,  a  feeble  or  a  lady- 
pig  go  ahead. 

J  Similarly  when  they  are  taken  out 
of  the  pen  to  march  up  and  have  their 
throats  cut,  you  never  see  one  offer 
to  go  ahead  and  take  the  place  of  the 
other. 

Courtesy  is  self-sacrifice  In  the  In¬ 
terest  of  self-respect.  * 

Courtesy  pays.  It  is  to  human  life 
what  oil  is  to  an  automobile  or  any 
other  engine.  Many  men  are  worn 
away,  in  nerves  and  mind,  for  lack  of 
a  litle  courtesy  that,  like  oil,  would 
have  prevented  friction. 

Men  fail  in  business  because  courtesy 
is  not  in  them.  Many  men  have  owed  , 
90  per  cent  of  their  success  to  ‘ 
courtesy,  real  and  ALWAYS  REC-  1 
1  OGNIZED.  ■' 

Here  are  the  definitions  and  the  j 
names  of  the  prize  winners  in  the  j 

Pullman  company  courtesy  contest:  j 

I  First  prize,  *50.  Won  by  Porter 
Thomas  J.  Pickett,  St.  Louis:  j 

Courtesy  consists  of  giving  those 
we  meet  such  considerate  attention  i 
that  their  every  want  will  be  satisfied  I 
and  they  will  realize  the  attention  j 
is  due  to  real  interest  in  their  com- 
I  fort. 

Second  prize,  *35.  Won  by  Con-  1 
doctor  W.  F.  Lawler,  Denver: 

Courtesy  is  the  spirit  and  essence 
of  service;  kindness  and  good  will.  I 
The  cheery  word,  the  friendly  smile. 

I  the  helping  hand — these  are  Its  hand¬ 
maidens.  It  is  born  of  a  gentle  mind 
fostered  by  tact. 

Third  prize  *15.  Won  by  Porter  W.  i 
]  A.  Hill,  Cincinnati. 

Do  all  the  good  you  can,  to  all  the 
people  you  can,  whenever  you  can  and 
j  as  promptly  and  politely  ha  yon  can. 
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CHICAGO,  Oot.  30.— Big  men  come  = 
and  go,  families  rise  up  and  then  ■ 

1  sink  back.  A 

Happenings  and  gossip  here  in  II 
Chicago  have  suggested  this  column.  U 

*  *  *  n 

The  McCormick  family  of  Inter- 
national  H  a  r  - 

■L  unusually  ^capa-  y 

brusque,  dominating,  lacks  In  tact, 
but  is  extremely  aggressive,  ener¬ 
getic  and  ambitious.  a 

Thsre  are  third  generation  Me-  n 
Cormicks  coming  along,  but  none  of  j 
them  is  yet  old  enough  or  expert-  11 
•need  enough  to  take  the  helm.  t- 

*  *  *  t 

The  running  of  another  gigantic  t, 

Chicago  enterprise,  the  Pullman 
Company,  also  has  just  been  taken 
over  by  a  new  man  in  no  way  re¬ 
lated  to  the  family  that  founded  It.  a 
This  new  rapaja  E.  F.  Carry,  j, 
former  president  oTrtae  allied  con¬ 
cern  that  thf  Pullmanipompany  re-  r 
oently  absolved,  an^lie  gossip  is  < 
that  the  malnsiM»s08se  of  the  Pull-  1 
man  directors  In  acquiring  that  con¬ 
cern  was  to  acquire  with  it  Carry. 

There  are  whispers  that  the  infu¬ 
sion  of  this  new  blood  into  the  Pull-  I 
man  Company  will  mean  the  infu-  c 
Sion  of  new  policies  and  Improve-  ,, 
ments  in  furnishing  us  with  tfans-  , 
portatlon  comforts.  I  learn  that 
some  sixty  experiments  are  being 
made  through  actual  tests  on  care. 

Structural  changes  also  are  ‘in  |, 
process  of  experiment. 

This  is  good  news,  for  the  Pull¬ 
man  upper  and  lower  berths  of  to-  i 
day  are  almost  as  awkward  and  a* 
uncomfortable  as  they  were  two  J 
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MR.  CARRY,  new  president  of  the 
PullAan  Sleeping  Car  Company,  ' 
runj  a  hewspaper,  “The  Pullman 
News,  to,'  ley  the  employees  know  what 
i  fhe  i«  trying  to  do,  and  to 

keep  the  management  in  touch  wit', 
the  workers.  | 

In  the  latest  issue  you  see  a  contest 
"’ith  prises  offered  to  Pullman  con¬ 
ductors  and  porters  for  the  beat 
definition  of  the  word  COURTESY. 
What  would  be  YOUR  definition? 
loo  might  say  offhand  that  the 
golden  rule  defines  courtesy.  “Do  unto 
others  as  you  would  that  they  should 
do  unto  you.”  Or  you  might  say 
that— 

Real  courtesy  separates  men  from 
(  ,e  brutes.  And  when  it  is  lacking, 
men  go  back  in  manners  to  the  state 
of  brutes. 

When  hogs  are  hurrying  toward  the  J 
trough  to  eat,  you  never  see  one  step  ‘ 

aside  to  let  an  old,  a  feeble  or  a  lady- 
pig  so  ahead. 

Similarly  when  they  are  taken  out 
of  the  pen  to  march  up  and  have  their 
throats  cut,  you  never  see  one  offer  ■ 
to  go  ahead  and  take  the  place  of  the  , 
other. 

Courtesy  Is  self-sacrifice  In  the  In¬ 
terest  of  self-respect. 

Courtesy  pays.  It  is  to  human  life 
what  oil  is  to  an  automobile  or  any 
other  engine.  Many  men  are  worn 
away,  in  nerves  and  mind,  for  lack  of 
a  litle  courtesy  that,  like  oil,  would 
have  prevented  friction. 

Men  fail  in  business  because  courtesy 
is  not  in  them.  Many  men  have  owed  ] 
90  per  cent  of  their  success  to  ; 

I  courtesy,  real  and  ALWAYS  REC¬ 
OGNIZED. 

Here  are  the  definitions  and  the  ; 
names  of  the  prize  winners  in  the 
Pullman  company  courtesy  contest: 

I  First  prize,  $50.  Won  by  Porter 
Thomas  J.  Pickett,  St.  Louis: 

Courtesy  consists  of  giving  those 
we  meet  such  considerate  attention 
that  their  every  want  will  be  satisfied 
and  they  will  realize  the  attention 
is  due  to  real  interest  in  their  com¬ 
fort. 

Second  prize,  $35.  Won  by  Con¬ 
ductor  W.  F.  Lawler,  Denver: 

Courtesy  is  the  spirit  and  essence 
of  service;  kindness  and  good  will. 

The  cheery  word,  the  friendly  smile, 
the  helping  hand — these  are  Its  hand¬ 
maidens.  It  is  born  of  a  gentle  mind 
fostered  by  tact. 

Third  prize  $15.  Won  by  Porter  W. 

A.  Hill,  Cincinnati. 

Do  all  the  good  you  can,  to  all  the 
people  you  can,  whenever  yon  can  and 
as  promptly  and  politely  as  you  can. 


Henry  Romeike 
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Happenings  and  gossip  here  in 
Chicago  have  suggested  this  column,  i 

*  *  *  I 

The  McCormick  family  of  Inter- 
zsxvaHmnm  national  Har- 


I  W  ,j  Lcgge,  the  new 

■  s  president,  is  de¬ 
ft  unusually  capa-  »/ 

ble  executive  of  ” 

brusque,  dominating,  lacks  in  tact, 
but  Is  extremely  aggressive,  ener¬ 
getic  and  ambitious.  a 

There  are  third  generation  Me-  n 
Cormicks  coming  along,  but  none  of 
them  Is  yet  old  enough  or  experl-  11 
enced  enough  to  take  the  helm.  t 
•  #  *  t 

The  running  of  another  gigantic  t, 
Chicago  enterprise,  the  Pullman 
Company,  also  has  just  been  taken  11 
over  by  a  new  man  in  no  way  re¬ 
lated  to  the  family  that  founded  It.  a 
This  new  mpn  Js  E.  F.  Carry,  i, 
former  presi/fnt  oOfae  allied  con-  ‘ 
cern  that  th(  Pullman  Company  re-  r 
cently  absoi\ed,  ant^phe  gossip  is  ( 
that  the  malic-pus pffSe  of  the  Pull-  1 
man  directors  In  acquiring  that  con¬ 
cern  was  to  acquire  with  It  Carry. 

There  are  whispers  that  the  lnfu-  1 
ulon  of  this  new  blood  into  the  Pull-  I 
man  Company  will  mean  the  ijifu-  c 
Sion  of  new  policies  and  Improve-  < 
merits  In  furnishing  us  with  trans-  , 
portatlon  comforts.  I  learn  that 
some  sixty  experiments  are  being 
made  through  actual  tests  on  cars. 

Structural  changes  also  are  In 
process  of  experiment. 

This  is  good  news,  for  the  Pull¬ 
man  upper  and  lower  berths  of  to¬ 
day  are  almost  as  awkward  and 
uncomfortable  as  they  were  two  , 
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MR.  CARRY,  new  president  of  the 
Pullman  Sleeping  Car  Company, 
runy  a  Newspaper,  “The  Pullman 
News,"  to/leLthe  employees  know  wha1 
the  company  is  trying  to  do,  and  to 
keep  the  management  in  touch  wit' 


with  prizes  offered  to  Pullman  con¬ 
ductors  and  porlers  for  the  beat 
definition  of  the  word  COURTESY. 
What  would  lie  YOUR  definition? 
ton  might  say  offhand  that  the 
golden  rule  defines  courtesy.  “Do  unto 
others  as  you  would  that  they  should 
do  unto  you.”  Or  you  might  say 
that— 

Real  courtesy  separates  men  from 
!  .c  brutes.  And  when  it  is  lacking, 
men  go  back  in  manners  to  the  state 
of  brutes. 

When  hogs  are  hurrying  toward  the  1 
trough  to  eat,  you  never  see  one  step 

aside  to  let  an  old,  a  feeble  or  a  lady- 
pig  go  ahead. 

Similarly  when  they  are  taken  out 
of  the  pen  to  march  up  and  have  their 
throats  cut,  you  never  see  one  offer 
to  go  ahead  and  taka  the  place  of  the  \ 
other. 

\  Courtesy  is  self-sacrifice  In  the  in- 
I  terest  of  self-respect. 

Courtesy  pays.  It  is  to  human  life 
j  what  oil  is  to  an  automobile  or  any 
|  other  engine.  Many  men  are  worn 
|  away,  in  nerves  and  mind,  for  lack  of 
!  a  Iitie  courtesy  that,  like  oil,  would 
have  prevented  friction. 

Men  fail  in  business  because  courtesy 
is  not  in  them.  Many  men  have  owed  | 
90  per  cent  of  their  success  to  ; 
i  courtesy,  real  and  ALWAYS  REC- 
I  OGNIZED. 

j  Here  are  the  definitions  and  the  : 
j  names  of  the  prize  winners  in  the 
Pullman  company  courtesy  contest: 

1  First  prize,  $50.  Won  by  Porter 
Thomas  J.  Pickett,  St.  Louis: 

Courtesy  consists  of  giving  those 
we  meet  such  considerate  attention 
that  their  every  want  will  be  satisfied 
and  they  will  realize  the  attention 
is  due  to  real  interest  in  their  com¬ 
fort. 

Second  prize,  $35.  Won  by  Con¬ 
ductor  W.  F.  Lawler,  Denver: 

Courtesy  is  the  spirit  and  essence 
of  service;  kindness  and  good  will. 

The  cheery  word,  the  friendly  smile.  | 

I  the  helping  hand — these  arc  its  hand-  j 
maidens.  It  is  born  of  a  gentle  mind  | 
fostered  by  tact. 

Third  prize  $15.  Won  by  Porter  W.  I 
A.  Hill,  Cincinnati. 

I  Do  all  the  good  you  can,  to  all  the 
people  you  can,  whenever  you  can  and  ! 
aa  promptly  and  politely  as  you  can.  I 
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CHICAGO,  Oct.  30.— Big  men  come 
and  go,  families  rise  up  and  then 
sink  back. 

Happenings  and  gossip  here  in 
Chicago  have  suggested  this  column,  i 

*  *  *  J 

The  McCormick  family  of  Inter- 
-  -  national  Har¬ 
is':  ;  vester  fame,  al- 

-  \  though  only  iri 

I  i i s  second  gen- 


JtYw'A'  not  a  member  of 
k  tS  -A  the  family. 

I  M  Alexander 

I  i  Legge,  the  new 

.  '  president,  is  de- 


There  are  third  generation  Mc¬ 
Cormicks  coming  along,  but  none  of 
them  is  yet  old  enough  or  experi¬ 
enced  enough  to  take  the  helm, 
sis  *  * 

The  running  of  another  gigantic 
Chicago  enterprise,  the  Pullman 
Company,  also  has  just  been  taken 
over  by  a  new  man  in  no  way  re¬ 
lated  to  the  family  that  founded  It. 

This  new  man  js  B.  F.  Carry, 
former  president  oflte  allied  con¬ 
cern  that  th|  PuIlmanjCompany  re¬ 
cently  a>bsoi\ed,  and^the  gossip  is 
that  the  mairr-pueptfse  of  the  Pull¬ 
man  directors  in  acquiring  that  con¬ 
cern  was  to  acquire  with  it  Carry. 

There  are  whispers  that  the  infu¬ 
sion  of  this  new  blood  into  the  Pull¬ 
man  Company  will  mean  the  infu¬ 
sion  of  new  policies  and  improve¬ 
ments  In  furnishing  us  with  trans¬ 
portation  comforts.  I  learn  that 
some  sixty  experiments  are  being 
made  through  actual  tests  on  cars. 

Structural  changes  also  are  in 
process  of  experiment. 

This  is  good  news,  for  the  Pull¬ 
man  upper  and  lower  berths  of  to¬ 
day  are  almost  as  awkward  and 
uncomfortable  as  they  were  two 


io  tfr'A 


decade  a 

,  ..parr\  vn-talnly  has  an  opportv 
Ally  to  '<rti  the  good  wlii  “ 

American  people. 

Will  h$  succeed?  Those  who 
know  him  day  he  will. 

♦  *\  • 

One  hears  all  -  sorts  of  stories 
about  big  changes  that  may  occur 
among  the  packers. 

One  story  is  that  no  fewer  than 
three  packer  families  may  step . 
down  before  very  long  from  su-i 
preme  direction  of  their  affairs.  1 
J.  Ogden  Armour,  gossip  says, 
would  like  to  lighten  the  inordinate 
burdens  that  he  has  been  carrying 
for  a  generation. 

Gossip  also  says  that  there  may 
be  developments  «ffecting  both  the 
Cudahy  and  Morris  families,  one 
result  of  which  would  he  the  shift¬ 
ing  of  active  managerial  duties  to 
other  shoulders. 

Whether  anything,  or  everything, 
along  these  lines  will  actually  de¬ 
velop  I  don’t  know.  But  I  rather 
think  something  will. 

*  *  * 

It  ‘Is  the  common  understanding 
that  Chicago's  largest  store,  Mar¬ 
shall  Field  &  Co.,  shortly  will  have 
a  new  head,  as  John  G.  Shedd  Is 
said  to  be  contemplating  retirement. 

Here  also  the  new  head  will  be 
an  outsider  In  the  sense  that  he 
will  not  be  a  member  of  the  Field 
family. 

None  of  the  Field  descendants  ap¬ 
parently  aspires  to  follow  in  the 
footprints  of  the  Napoleonic  up- 
builder  of  America’s  largest  dry 
goods  enterprise. 

'  *  *  * 

I  hear  that  the  health  of  Albert 
Loeb  of  Sears,  Roebuck  &  Co.  is 
causing  his  associates  and  friends 
concern. 

Julius  Rosenwald,  the  president, 
is  fond  of  declaring  that  the  success 
of  the  business  has  been  due  more 
to  Loeb’s  unceasing  activities  than 
to  anything  he  himself  has  accom¬ 
plished. 

Rosenwald's  magnanimity  may 
need  discounting;  nevertheless,  It  is 
well  known  that  Loeb’s  services 
have  been  of  incalculable  value  to 
Bears-Roebuck. 

*  *  * 

X  find  that  In  the  banking  field  in 
Chicago  new  giants  are  coming  to 
the  front  to  take  over  responsibili¬ 
ties  from  the  men  who,  for  years, 
have  been  dominating  figures  in 
local  institutions.' 

The  old  fellows,  however, _ 

•till  holding  on,  although  some  of 
them  have  jettisoned  most  of  the 
hard  daily  work  to  those  who  will 
succeed  them. 

*  #  * 

Venly,  room  Is  being  made  at  the 
top  for  those  who  prove  themselves 
the  ablest  - 
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iblest  cUmbers. 
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209  Oregon- Washington  station, 
November  4,  1922. 


FARRELL 


PERSONAL 


My  dear  Mr.  Carry: 

I  enclose  a  bit  of  pleasant  reading  clipped  from  the 
Seattle  "Post- Intell igencer"  this  day. 

Within  the  week  I  received  a  letter  from  dear  old  Joe 
Blabon,  written  at  Durban,  South  Africa,  twentieth  September. 
While  the  admission  is  not  exprest,  the  insinuation  that  he  world 
like  to  hear  from  the  "boys  back  home"  is  unescapable.  The  Chi¬ 
cago  boys  may  not  be  remiss  but  no  such  good  report  can  be  made 
from  this  quarter.  I  am  complying  with  nis  request  to  write 

him  concerning  all  local  friends. 

We  had  the  pleasure  of  having  Ed.  Hurley  to  lunch  a 
day  or  two  ago  and  in  his  comments  concerning  great  men  you  were 
given  abundant  praise. 

With  beet  regards  for  the  approaching  holiday  season, 

I  am 


Enc. 


Mr.  E.  F.  Carry, 

President,  The  Pullman  Company, 
Chicago,  Illinois. 


LOS  ANGELES  EXAI1NER  -  January 


Intended  tor 


Henry  Romeike, 


IO  Seventh  Ave. 


ecutives  Le; 

♦H'  *>♦<• 

ck  Yards  Attr 


F.  Carry,  Inspecting  Cotn- 
any’s  Local  Interests,  to  Pre- 1 
are  for  Traffic  of  Future  City 

5.  p.  Carry,  president  of  the  Pull- 
n  Company.  Chicago,  spent  yes- 
day  in  Los  Angeles,  inspecting 
npany  interests  and  Pia^*  Ior 
3  future.  He  arrived  over  the  Sa 
Fe  direct  from  Chicago  £ 


By  B.  C. 

-If  Incidents  I 


CHICAGO,  Nov.  3. 
of  this  kind  happt 
big  plants  througru 
try  there  would 
be  better  rela¬ 
tions  between 


Since  the  days 
of  the  founder 
of  the  Pullman 
Company  Its 
heads  have  not 
been  familiar 


formerly  president  of  the  Allied  cor 
cern  that  the  Pullman  company  re 
centlv  absorbed,  and  the  gossip  I 
that  a  main  purpose  of  the  Pullma 
directors  in  "acquiring  this  concer 
was  to  acquire  with  It  Mr.  Carry. 

There  are  whispers  that  the  it 
fusion  of  this  new  blood  into  th 
Pullman  Company  will  mean  the  It 
fusion  of  new  policies  and  improvi 
ments  in  furnishing  us  with  tram 
portations  comforts.  I  learn  the 
some  sixty  ex  eriments  are  no< 
being  made  through  actual  tests  o 
cars.  Structural  changes  are  als 
in  process  of  experiment.  This 
good  news,  for  the  Pullman  upp< 
and  lower  berths  of  today  are  almoi 
as  awkward'  and  uncomfortable  t 
thev  were  two  decades  ago. 

IMr.  Carry  certainly  has  an  oppo 
tunity  to  earn  the  good  will  of  tl 
American  people.  Will  he  succeec 
Those  who  know  him  say  he  will 

/%NE  hears  all  sorts  of  storli 
U  about  big  changes  that  may  o 
cur  among  the  packers, 
i  One  story  is  that  no  fewi 
three  Packer  families  may  ste 


machinery 
he  like. 
ie  other  day 
company's 
president. 


while  in« 
Ing  a  r 
Important 
remarked 
It  could  be 


a  dlffc 

which 


sfl’y  outlined, 
workman  ov 
comments  a 
a  tone  of 
>  one  of  his  < 


•heard 


upon 


“Great  heai 


Loeb’s  unceasing  activities  than,  to 
anything  hr  himself  has  accomplish 
ed.  Mr.  Rosenwald’s  magnanimity 
may  need  discounting;  nevertheless 
It’  is  well  known  that  »r.  Loeb’s 
services  have  been  of  incalculable 
value  to  Sears-Roebuck. 


hurried  trip  and  am 
announce  devel- 
eaid  President 
thing  I  can  as- 
ot  Los  Angeles. 

i  Com- 
ibreast 
eondi- 


not  prepared 
opment 

|  Carry.  - -- 

l  sure  the  people 

I  and  that  is  that  . 
nany  will  strive 
of  the  rapidly  < 
tions  here  with  o’ 
perior  service  t 


•But  one 

"that3  the  Pullman 

•  y  to  keep  at 
developing  1 
our  well  known  su- 
to  the  public.  1 
hHen  with  the  Pullman 

alres^to  ^beforehand  In  service 

develop 

ments  in  to.  Angele.  and  South 


T  find  that  In 
A  in  Chicago  i 
ing  to  the  front 
siblUtles  from  l 
for  years  been 


to  take  o 

the  domi 
nstrtutlons 


respon 


fellows,  howe 
on  although  s 
tisoned  most  c 
to'  t‘  ose  who 


VERILY  room  is  constantly  being 
made  at  the  top  for  those  who 
prove  themselves  the  ablest  climbers 

(Copyright.  1922,  By  B.  C.  Forbes) 


JT  is  the  common  understanding 
that  Chicago’s  largest  store 
Marshall  Field  and  Company,  will 
shortly  have  a  new  head,  as  .lohn 
G.  Shedd  is  slated  to  be  conteni 
plating  .retirement.  Here  also  the 
new  head  will  be  an  outsider  in  the 
sense  that  he  will  not  be  a  mem 
ber  of  the  Field  family.  None  of 
the  descendants  apparently  aspires 
to  follow  In  the  footsteps  of  the  Na 
poleonic  up-builder  of  America’s  larg 
est  drygoods  enterprise. 


T  hear  that  the  health 
Loeb,  of  Sears Hoot 
Company,  is  causing  his 
and  friends  concern.  Jul 
wald,  the  president.  Is  fc 
daring  that  the  succesi 


Albert 


95 


Intended  tor 


To  »ee  our»el’»  «»  Ittors  *1'®  u8- 

Henry  Romeike, 

106-110  Seventh  Ave.,  N.Y.CIty 
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The  First  Established  and  Most  Complete 
Newspaper  Cutting  Bureau  in  ^  ^ 

_ _ 
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Address:  New  Orlei 


NOV  2  i-' 


THE  running  ot  another  gigajrHg  | 
Chicago  enterprise,  the  /Pull-  I 
man  Company,  has  also  jus!  been/ 


,kDAY.  NOVEMBER  4.  1922 

Executives  Le; 

4-K* 

Stock  Yards  Attr 

By  B.  C. 

CHICAGO,  Nov.  3. — If  incidents  I 
of  this  kind  happened  in  more  | 
bi,g  plants  throughout  the  coun¬ 
try  there  would 


3ELES  EXATINER  -  January  19  th 

miff 

SEES  CITH  OF 
»  ILL*  HERE 


Estl  formerly  pr 
cern  that  t 
cently  ^bsc 


Pullman  Company  will  mean  the  in 
fusion  of  new  policies  and  Improve 
ments  in  furnishing  us  with  trans¬ 
portations  comforts.  I  learn  that 
some  sixty  ex  eriments  are  now 
being  made  through  actual  tests  on 
cars.  Structural  changes  are  also 
in  process  of  experiment.  This  is 
good  news,  tor  the  Pullman  upper 
and  lower  berths  of  today  are  almost 
as  awkward  and  uncomfortable  as 
they  were  two  decades  ago. 

Mr.  Carry  certainly  has  an  oppor¬ 
tunity  to  earn  the  good  will  of  the 


'  O  about  big  changes  that  may  oc¬ 
cur  among  the  packers, 
l  One  story  is  that  no  fewer  than 
three  packer  families  may  step  down 

V^rJlulon8  froni  supreme  di 
rection  of  their  affairs. 

_  J',  ,0£den  Armour,  gossip  says. 
Would  like  to  lighten  tlitr  tTwi-rttnOXtr 
burdens  he  has  been  carrying  for  a 
generation. 

Gossip  also  says  that  there  may 
be  evelopments  affecting  both  the 
Cudahy  and  Morris  families,  one  re¬ 
sult  of  which  would  be  the  shifting 
of  active  managerial  duties  to  other 
shoulders. 

Whether  anything  or 
along  these  lines  will  a< 


Company,  is  ca 
and  friends  cor 
wald.  the  prest 
daring  that  t 
.business  * — 


of  Sen  i  s -Roebuck  and  I 
is  causing  his  associates  || 
>  concern.  Julius  Rosen 


remarked  tha 
it  could  be  don 
{letter  by  doim 


L  is  me  common  understanding 
that  Chicago’s  largest  store 
•  Marshall  Field  and  Company,  will 
shortly  have  a  new  head,  as  John  . 
G.  Shedd  is  slated  to  be  contem 
plating  .retirement.  Here  also  the 
new  head  will  be  an  outsider  in  the 
sense  that  he  will  not  be  a  mem 
her  of  the  Field  family.  None  of 
the  descendants  apparently  aspires 
to  follow  In  the  footsteps  of  the  N'a 
poleonlc  up-builder  of  America's  lurg 
est  drygoods  enterprise. 


for  years  been  the  dominating  fig 
ures  In  local  institutions.  The  old  | 
fellows,  however,  are  still  holding  | 
on  although  some  of  them  have  jet 
tisoned  most  of  the  hard,  daily  work 


v  made  at  tne  top  **>r  i  nose  woo 
prove  themselves  the  ablest  climbers 

(Copyright.  1922.  K.v  B.  C.  Forbes) 


tinuance  of  the  physical  and  finan- 1 
cial  growth  of  this  city.  A 

“Men  worth  while  vision  Los  An¬ 
geles  as  a  city  ot  millions  of  in¬ 
habitants  And  it  goes  without  | 
saying0  that  rail  and  other  trans- . 

‘  portatlon  developments  will  be 
r  forced  to  keep  pace.  I  expect  to 
‘  return  to  Los  Angeles  later  on, 
and  spend  more  time  here  consid¬ 
ering  Pullman  Company  reclut^ 
ments  along  the  lines  of  rapid  de¬ 
velopments  referred  to. 


E.  F.  Carry,  Inspecting  Com¬ 
pany’s  Local  Interests,  to  Pre¬ 
pare  for  Traffic  of  Future  City 

E.  P-  Carry,  president  of  th® 
man  Company,  Chicago,  spent  yes 
terday  in  Los  Angeles,  Inspecting] 
company  interests  and  lh>>U 
I  the  future.  He  arrived  over  the  San 
ta  Fe  direct  from  Chicago  ha  his 
private  car  “National.”  and  left  la  t 
evening  over  the  Southern  Pacific 
for  San  Francisco.  I 

as  early  and  often  as  ^  can.  fo 
the  reason  that  company  business 

here  is  rapidly  on  the  increase  and 

|  pfans  for  the  future  must  he  along 
i  rather  ambitions  linos* 
rSL.  Carry  .«m\ 

Henry  M.  RoM«.oo,  “ 

the  First  National  Bank,  | 

1  °TT«.  “*-«**-» 

not  prenarai I  to  “""“Tre.W.S 

I gsr -gn- St  .-J- 

I*”'*™'  b.“°«molont  Lngth  o. 

-  ime  to  formulate  in  gross  ®  . 

tail  advance  plans  to  mee 

less 

instead  ot  behindhand. 

“News  of  the  splendid  develop- 
I  „.nts  in  Los  Angeles  and  South-] 
nan’|  ™rn  California  that  has  been  pa-  ■ 

:houl  mg  can  stop  Los  Angeles  now-  She 
raIL8‘  1 1  is  bound  to  grow  day  by  day  and 

1  be  way.  |  am  surprised  at 

ct  t°  industrial  developments  here.  They 
r  on.  knrdeUSsubstantia|Pand  exceedingly 


t  faith  in  the. cem- 1 
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cable  address: 

'ROMEIKE"  NEW  YORK 

Newspaper  Cutting  Bu  ^ 

From  WffWWtS' 

Address*  New  Orleans,  La. 

jva 


THE  running  of  another  gigantiti 

"kenCo°verPbvya  new  man  In'lLw'  ' 
r elaterl  to  the  family  that  founded 
it.  This  new  man  is  R.  F.  Carry. 
Fstl  formerly  president  of  the  Allied  con- 

tern  that  the  Pullman  company  re-  ! 
cc-ntly  absorbed,  and  the  gossip  is 
that  a  main  .purpose  of  the  Pullman 
directors  In' acquiring  Ibis  concern 
was  to  acquire  with  it  Mr.  Carry. 

There  are  whispers  that  the  in¬ 
fusion  of  this  new  blood  into  the 
Pullman  Company  will  mean  the  in 
fusion  of  new  policies  and  improve 
menls  in  furnishing  us  with  trans¬ 
portations  comforts.  1  learn  that 

being  made  through  actual  tests  on 
cars.  Structural  changes  are  also 
in  process  of  experiment.  This  is 
good  news,  lor  the  Pullman  upper 
and  lower  berths  of  today  are  almost 
as  awkward  and  uncomfortable  as 

* 11  Mr  ."carry  certainly  has  an  oppor¬ 
tunity  to  earn  the  good  will  of  the 
American  people.  Will  he  succeed? 
Those  who  know  him  say  he  will. 


'  three  packer^families  may  step  down  I  ■ 

"before  very  long  from  supreme  di 
reution  of  their  affairs. 

J-  Ogden  Armour  gossip  savs 
W-OUld  like  to  lighten' the  'inordinate 
burdens  he  has  been  carrying  for  a 

Gossip  also  says  that  there  may 
he  evelopments  affecting  both  the 
Cudahy  and  Morris  families,  one  re- 
suit  of  which  would  he  the  shifting 
of  active  managerial  duties  to  other 
shoulders. 

Whether  anything  or  everything 
along  these  lines  will  actually  de¬ 
velop  1  don't  know.  Hut  i  rather 
thing  somethi-  will. 


shortly  have  a  new  hear 
G.  Shedd  is  slated  to  l 
plating  .retirement.  Hen 
new  head  will  be  an  outsi 
sense  that  he  will  not  b 
her  of  the  Field  family, 
the  descendants  apparent 
to  follow  In  the  footsteps  i 
poleonic  up-buikler  of  Amei 
est  drygoods  enterprise. 


Company,  is  causing  his  associates 
and  friends  concern.  Julius  itosen 
wald.  the  president.  Is  fond  of  de 
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CHICAGO.  Nov.  3.— If  Incidents 
of  this  kind  happened  In  more 
bi.g  plants  throughout  the  coun¬ 
try  there  would  JMM^. 

be  better  rela- 
tlons  between 
bosses  and  men. 

j  Since  the  days  MM  .- 

3  of  the  founder  MM  .  M 

of  the  Pullman  ^M  W 


The  other  day 
the  company's 
now  president, 
E.  F.  Carry, 


important  b 

remarked  that  gtMMhABMHBMaiM 

It  could  be  done 

better  by  doing  M.  C'.  Forbe* 

a  different  way. 

which  lie  briefly  outlined. 

A  nearby  workman  overboard 
Mr.  Carry's  comments  and  i  - 


“Great  heavens,  he  understand « 


Loeb's  unci-tising  acli' 
anything  h  -  himself  hi 
ed.  Mr.  Itosen wuid's 
may  need  discounting 


ryLLiwiiniir 

,  rn.mi 


sibilities  from  the  men  who  have 
for  years  been  the  dominating  fig¬ 
ures  in  local  institutions.  The  old 
fellows,  however,  are  still  holding 
on  although  some  of  them  have  .let 
tisoned  most  of  the  hard,  daily  work  I 


VERILY  room  is  constantly  being 
made  at  the  top  for  those  who 
prove  themselves  the  ablest  climbers 

(Copyright.  1922,  By  II.  C.  Forbes! 


I  ti nuance  of  -  --  j 

Hal  growth  of  this  city.  i 

!  "Men  worth  while  vision  Los  An  I 
coles  as  a  city  of  millions  of  in 

I  habitants.  And  VTLr  tram¬ 
ming  that  rail  and  other  tram 
'  |  portation  developments  w » 1  be 
/(forced  to  keep  I««.  «{* :t  *° 

return  to  Los  Angeles  latei  on, 
and  spend  move  time  here  consid 
ering  Pullman  f  ompany  rP(luif 
inents  along  the  lines  of  rapid  de- 
>  olopmenta  ref.: -i 1  11  to- 


E.  F.  Carry,  Inspecting  Com- 
I  pany’s  Local  Interests,  to  Pre- 
|  pare  for  Traffic  of  Future  City. 

B.  P.  Carry,  president  of  the  PuU- 

'  man  Company.  Chicago,  spent  yes- 
j  terday  in  Los  Angeles,  inspecting, 
company  interests  and  planning  lor, 

'the  future.  He  arrived  over  the  San  | 

I  ta  Pe  direct  from  Chicago  In  *  s  , 
private  car  “National,”  and  left  last 
evening  over  the  Southern  Pacific 
for  San  Francisco. 

U> 

I  „„  early  and  often  as  he  can,  to 
the  reason  that  company  business 
here  is  rapidly  on  the  » 

1  phi  ns  for  the  future  must  be  along  I 

I  rather  ambitions  lines. 

I  president  Carry  called ^  upon 
Henry  M.  Robinson,  president  of 
fhe  First  National  Ban*,  and  a 
lew  other  personal  frlcn^'  p 
accompanied  on  his  trip 
cific  Coast  by  General  Manager  L. 

D  Hungerford  of  the  Pullman 

"TaTon  a  hurried  trip  and  am 

!noC  »  “”r”par.« 

opment  plans,  .  j  can  as. 

Carry.  “But  one  thing  i 

I  tions  here  with  ^  publlc  , 
j  berior  seri  ^  Puumar, 

"""  a  sufficient  length  ol 

ae' to  formulate  in  grosa  orjle 

sajtA¥tSp^*il«Sl-g 

I  sires  Cto  be  beforehand  &in  service  I 
instead  ot  behindhand. 

“News  of  the  splendid  dev e lop-  j 
!  n,er,fs  in  Los  Angeles  and  South- 
inan'  "rn  California  that  been  pa- 

1  !  ,aded  by  enthusiastic  friends  in 

1  An  he  East  and  Middle  West  has  been 

':.n 

r  0".|  |  anreUTubItantia°PTndn  'exceedingly 

quire  I  i  5>r°[ni1®a"®'  „  ,'  iith  in  the  eqn* 
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i  -There  is  nothing  ecret  or  ro-  rived  at  the  St.  Francis  day  before 

i--“ .bo« ... »».» ~£™z?2£r!!SFZ<2i 

man  sleeping  or  private  railroad  account  Munroe  and  Hayes,  ac- 
cars,"  remarked  the  president  of  cordlng  to  the  latter,  will,  as  soon 
♦  hat  company.  E.  F.  Carry  of  Chi-  as  Munroe  regains  his  health, 
cago  today,  who  is*  at  the  Palace  plan  a  campaign  with  a  local  com- 
with  Vice-President  L.  S.  Hunger-  mittee  to  fight  the  sheiks  and 
ford  of  the  same  concern.  “The  vamps  hereabouts.  Twenty-five 
names  are  usually  suggested  by  the  elderly  men  and  women  and  one 
companies  or  the  people  who  give  young  woman  and  a  young  man 
the  company  the  contracts  to  con-  have  already  offered  their  services, 
struct  them.  Our  company  sup-  it  is  said,  to  Hayes  to  help  form  a 
plies  the  names  when  requested  to  local  committee  for  the  campaign 
do  so.  While  there  are  many  Pull-  against  the  flirts, 
man  compartment  cars,  the  general  President  J.  F.  Welborn  of  the 
arrangement  of  the  regular  Pull-  Colorado  Fuel  and  Iron  Company,  a 
man  car  appears  to  meet  with  the  Rockefeller  property,  refused  to 
democratic  tastes  and  feelings  of  comment  today  on  the  reported  de- 
the  American  traveling  public,”  he  cision  of  the  United  States  Steel 
also  stated.  Corporation  to  abolish  the  twelve-  , 

Carry  and  Hungerford  represent  hour  day  among  its  men.  Rut  he 
the  new  ownership  and  control  of  did  say:  “Our  company  established 
the  merged  old  Pullman  Car  Com-  the  eight-hou  day  several  years  | 
pany  with  the  Haskell -Barker  Car  ago.  and  it  has  produced  good  re-  , 
Company  into  a  new  one  with  the  suits  all  around,  I  am  sure.” 
former  name.  This  combine  led  to  Director  of  the  Mint  F.  E.  Sco-  j 
the  voluntary  retirement  at  an  ad-  bey,  Washington,  D.  C..  has  ar-  I 
vanced  age  of  Robert  Todd  Lin-  rived  at  the  St.  Francis  with  his 
,  coin,  the  son  ot  the-mgrtyred  Presi-  wife  to  remain  several  weeks;  also 
i  dent  Lincoln,  as  chairman  of  the  there  are  Bankers  Eugene  Giles  of  j 
1  board  of  .Pullman  CompaAy.  Lin-  Salt  Lake  City  and  Benjamin 
coin,  who  m  living  in  Washington,  Crouch  of  Chico.  Attorney  C.  H. 

D  C  had  be5h  chairman  of  that  Cary  of  Portland,  and  the  Kansas 
company  since  the  middle  eighties.  City  millionaire  ice  dealer,  C.  W. 
or  at  the  conclusion  of  his  work  Morrow,  with  Mrs.  Morrow, 
as  American  Minister  to  the  Court  Some  of  the  late  arrivals  at  the 

of  St.  James,  London,  under  the  several  hostelries  consist  of  J.  E. 
Garfield -Arthur  administration.  Hines,  the  Pel  .  and  Tientsin 
With  Lincoln’s  retirement  John  dealer  In  Chinese  carpets,  at  the 
S.  Runnell,  the  former  president  be-  Whitcomb;  Lawyers  G.  D.  and  T. 
fore  the  combine,  was  made  chair-  M.  Debevolse,  with  their  wives, 
man  of  the  board.  ,  New  York,  at  the  Fairmont;  the 

Carry  is  impressed,  he  stated,  by  Seattle  fruit  merchant  and  packer, 
the  varied  industrial  growth  in  all  M.  M.  Blum,  at  the  Chancellor; 
parts  of  the  State.  Lawyer  E.  F.  Guthrie  of  Medford,  ■ 

i  Vice-President  James  Munroe  of  Ore.,  and  Robert  Jones,  owner  of  j 
the  Anti-Flirt  Society  of  New  York,  the  St.  George  Hotel,  Santa  Cruz, 
is  sick  in  Los  Angeles,  and  his  sec-  at  the  Plaza,  nd  Druggist  Hoonan 
ratary,  George  Hayes  Jr.,  who  ar-  of  Vallejo  at  the  Manx. _ 
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I  AMERICAN  BANKER 

[ 

I  Win.  G.  Mackintosh,  appointed  manager,  was  for  a  long 
tjlgBfflfc^ictive  charge  of  the  Foreign  Department  as  assistant 
^nanager. 

The  Continental  &  Commercial  Trust  &  Savings  JUMtkv 
stockholders  elected  Edward  F.  Carry,  president  of  thdfPull-  I 
man  Co.,  to  the  board.  Mr.  Carry  is  also  on  the  Board  ofrYhv 
National  Bank.  ^ 

E.  D.  Brooks,  df  J^aifBond  Department,  was  made  mana¬ 
ger  of  sales,  ajybJuC^  Junod  and  George  A.  Waldorf  as-  | 
sistant  manap’er#of  3^  department. 


CHICAGO.  USA 


CHICAGO  ILL  TRIBUNE 
SATURDAY,  APRIL  14,  1923, 


f  Mr*.  Margaret  S.  Carry 
I  Dies  in  Pasadena,  Cal. 

|  Mrs.  Margaret  Stoops  Cany,  mother 
of  Edward  Carry,  president  of  th«  PUlk- 
man  Car  company,  .  died  »nddcnly 
TlfiffWWY  at  her  home  in  Pasadena  j 
She  wag  78  years  old.  Bhe  came  to  ^ 
j  America  with  her  parents  from  Ireland  , 
!  when  she  was  2  years  Nd.  The  body  , 
will  be  brought  to  Chicago  by  her  son,  • 
O.  M.  Carry,  for  burial.  H, 
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Wm.  G.  Mackintosh,  appointed  manager,  was  for  a  long 
tjlKrtfl  active  charge  of  the  Foreign  Department  as  assistant 
Manager. 

The  Continental  &  Commercial  Trust  &  Savings  Bank 
stockholders  elected  Edward  F.  Carry,  president  of  the4  Pull¬ 
man  Co.,  to  the  board.  Mr.  Carry  is  also  on  the  Board  oiNhg 
National  Bank.  ^ 

E.  D.  Brooks,  df  JRotfBond  Department,  was  made  mana¬ 
ger  of  sales,  a Junod  and  George  A.  Waldorf  as¬ 
sistant  manager^of  3e  department. 


o thing  ecret  or  ro-  rived  at  the  St.  Francis  ds  _ 
the  naming  of  Pull-  yesterday  to  open  headquarters  for  j 
-„npnad  hlm'  has  been  CaIled  SOUth  0I>  that 
te  railroad  account  Munroe  and  Hayes,  ac- 
resident  of  cording  to  the  latter,  will,  as  soon 
rry  of  Chi-  as  Munroe  regains  his  health, 
the  Palace  plan  a  campaign  with  a  local  com- 
~  ...  --  fight  the  sheiks  and 

„  _  _  -The  vamps  hereabouts.  Twenty-five 

usually  suggested  by  the  elderly  men  and  women  and  one 
or  the  people  who  give  young  woman  and  a  young  man 
-  *-  —  have  already  offered  their  services, 

it  is  said,  to  Hayes  to  help  form  a 
local  committee  for  the  campaign 
While  there  are  many  Pull-  against  the  flirts. 

rs,  the  general  President  J.  F.  Welborn  of  the 
regular  Pull-  Colorado  Fuel  and  Iron  Company,  a 
"V  the  Rockefeller  property,  refused  to 
today  on  the  reported  de- 
the  United  States  Steel 
abolish  the  twelve- 
in.  But  he 

_ _  _  established 

the  eight-hou  day  several  years 
ago,  and  it  has  produced  good  re- 
"  all  around,  I  am  sure.” 

Director  of  the  Mint  F.  E.  Sco-  j 
bey,  Washington,  D.  C.,  has  ar-  i 
'  the  St.  Francis  with  his 
emain  several  weeks:  also 
Bankers  Eugene  Giles  of 
Lin-  I  Salt  Lake  City  and  Benjamin 
~  ‘  .  Attorney  C.  H. 

of  Portland,  and  the  Kansas 
City  millionaire  ice  dealer,  C.  W. 

- -  with  Mrs.  Morrow. 

e  arrivals  at  the 
hostelries  consist  of  J.  E. 

r_:  »d  Tientsin 

in  Chinese  carpets,  at  the 
Lawyers  G.  D.  and  T. 
se,  with  their  wives, 

_  _  at  the  Fairmont;  the 

Seattle  fruit  merchant  and  packer, 
;;  --  —  at  the  Chancellor: 

I  Lawyer  E.  F.  Guthrie  of  Medford, 
of  Ore.,  and  Robert  Jones,  owner  of 
George  Hotel,  Santa  Cruz. 

'  Druggist  Hoonan 


•‘There  is  n 
mantic  about 
man  sleeping 
cars,"  remarked 
that  company,  E. 

,  cago,  today,  who  — 
with  Vice-President  L.  S.  Hdnger- 
ford  of  the  same  concern. 


struct  them.  Oui 
plies  the  names  w 
do  so.  While  tW. 
man  compartment 
arrangement  of  t) 

man  car  appears  -  - - 

democratic  tastes  and  feelings  of  comraf 
the  American  traveling  public,”  he  eision 
also  stated.  |  Corporation 

Carry  and  Hungerford  represent  hour  day  among  its  me 
the  new  ownership  and  control  of  |  did  say :  “Our  company 
the  merged  old  Pullman  Car  Com¬ 
pany  with  the  Haskell -Barker  Cai  . 

Company  Into  a  new  one  with  the  |  suits 
former  name.  This  combine  led 
the  voluntary  retirement  at  an  a 
vanced  age  of  Robert  Todd  Lin-  rived 
coin,  the  son  of  the  martyred  Presi-  wife  I 
dent  Lincoln,  as  chairmai 

board  of  Pullman  Compaf^  -  -  - 

coin,  who 'ta  living  in  Washington.  Crouch  of  Chico, 

D.  C.,  had  been  chairman  of  that  Cary 
company  since  the  middle  eighties.  . 
or  at  the  conclusion  of  his  work  Morrow, 
as  American  Minister  to  the  Court  Some  of 

of  St.  James,  London,  under  the  - 

|  Garfield- Arthur  administration.  Hines,  the_  Pel 

With  Lincoln’s  retirement  John  dealt 
S.  Runnell,  the  former  president  be-  Whitcomb;  I 
fore  the  combine,  was  made  chair-  M.  Debevoist 
man  of  the  board.  New  York,  a 

Carry  Is  Impressed,  he  stated,  by 

I  the  varied  industrial  growth  in  all  M.  M.  Blui 
parts  of  the  State.  T  w 

Vice-President  James  Mui 
the  Anti-Flirt  Society  of  New  York,  the  St. 
is  sick  in  Los  Angeles,  and  his  sec-  at  the  Plaza, 

-  -  -  — —  1  -*  Vallejo  at  the  Manx 
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•‘There  is  nothing  t  cret  or  ro- 
mantic  about  the  naming  of  Pull-  I 
man  sleeping  or  private  railroad 
cars,”  remarked  the  president  of 
that  company,  E.  F.  Carry  of  Chi¬ 
cago,  today,  who  is  at  the  Palace 
with  Vice-President  L.  S.  HUnger- 
ford  of  the  same  concern.  "The 
i  names  are  usually  suggested  by  the 
I  companies  or  the  people  who  give 
the  company  the  contracts  to  con- 
'  struct  them.  Our  company  sup- 
i  plies  the  names  when  requested  to 
!  do  so.  While  there  are  many  Pull¬ 
man  compartment  cars,  the  general 
arrangement  of  the  regular  Pull¬ 
man  car  appears  to  meet  with  the 
democratic  tastes  and  feelings  of 
the  American  traveling  public," 
also  stated. 

Carry  and  Hungerford  represent 
the  new  ownership  and  control  of 
the  merged  old  Pullman  Car  Com¬ 
pany  with  the  Haskell -Barker  Car 
Company  into  a  new  one  with  the 
former  name.  This  combine  led  to 
the  voluntary  retirement  at  an  ad¬ 
vanced  age  of  Robert  Todd  Lin¬ 
coln.  the  son  of  the  martyred  Presi¬ 
dent  Lincoln,  as  chairman  of  the 
board  of  Pullman  Company.  Lin¬ 
coln,  who  is  living  in  Washington, 
i  D.  C.,  had  been  chairman  of  that 
|  company  since  the  middle  eighties, 

I  or  at  the  conclusion  of  his  work 
j  as  American  Minister  to  the  Court 
,  of  St.  James,  London,  under 
I  Garfield- Arthur  administration, 
j  With  Lincoln’s  retirement  John 
1  S.  Runnell,  the  former  president  be¬ 
fore  the  combine,  was  made  chair¬ 
man  of  the  board. 

Carry  is  impressed,  he  stated,  by 
the  varied  industrial  growth 
parts  of  the  State. 

Vice-President  James  Munroe  of 
the  Anti-Flirt  Society  of  New  York, 
is  sick  in  Los  Angeles,  and  his  sec¬ 
retary,  George  Hayes  Jr.,  who  ar¬ 


rived  at  the  St.  Francis  day  before 
yesterday  to  open  headquarters  for 
him,  has  been  called  south  on  that 
account.  Munroe  and  Hayes,  ac¬ 
cording  to  the  latter,  will,  as  soon 
Mur.roe  regains  his  health, 
plan  a  campaign  with  a  local  com¬ 
mittee  to  fight  the  sheiks  and 
vamps  hereabouts.  Twenty-five 
elderly  men  and  women  and  one 
young  woman  and  a  young  man 
have  already  offered  their  services, 
it  is  said,  to  Hayes  to  help  form  a 
local  committee  for  the  campaign 
against  the  flirts. 

President  J.  F.  Welborn  of  the 
Colorado  Fuel  and  Iron  Company,  a 
Rockefeller  property,  refused  to 
comment  today  on  the  reported  de¬ 
cision  of  the  United  States  Steel 
Corporation  to  abolish  the  twelve- 
hour  day  among  its  men.  But  he 
did  say:  “Our  company  established 
the  eight-hou  day  several  years 
ago,  and  it  has  produced  good  re¬ 
sults  all  around,  I  am  sure." 

Director  of  the  Mint  F.  E.  Sco-  , 

ey,  Washington,  D.  C.,  has  ar¬ 
rived  at  the  St.  Francis  with  bis 
wife  to  remain  several  weeks:  also 
there  are  Bankers  Eugene  Giles  of 
Salt  Lake  City  and  Benjamin 
Crouch  of  Chico.  Attorney  C.  H. 

of  Portland,  and  the  Kansas 
City  millionaire  ice  dealer,  C.  W. 
Morrow,  with  Mrs.  Morrow. 

Some  of  the  late  arrivals  at  the 
several  hostelries  consist  of  J.  E. 
Hines,  the  Pel  .  and  Tientsin 
dealer  in  Chinese  carpets,  at  the 
Whitcomb;  Lawyers  G.  D.  and  T. 
M.  Debevoise,  with  their  wives. 
New  York,  at  the  Fairmont;  the 
Seattle  fruit  merchant  and  packer, 
M.  M.  Blum,  at  the  Chancellor: 
Lawyer  E.  F.  Guthrie  of  Medford, 
Ore.,  and  Robert  Jones,  owner  of 
the  St.  George  Hotel,  Santa  Cruz, 
at  the  Plaza,  nd  Druggist  Hoonan 
of  Vallejo  at  the  Manx. 
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Wm.  G.  Mackintosh,  appointed  manager,  wa 
f  active  charge  of  the  Foreign  Department 


for  a  long 


assistant 

‘manager. 

The  Continental  &  Commercial  Trust  &  Savings  Bunk 
stockholders  elected  Edward  F.  Carry,  president  of  the  Pull¬ 
man  Co.,  to  the  board.  Mr.  Carry  is  also  on  the  Board  of  the 
National  Bank. 

E.  D.  Brooks,  of  tfl^Bond  Department,  ■ 
gcr  of  sales,  Junod  and  George  A.  Waldorf  a 
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Mrs.  Margaret  S.  Carry 

Dies  in  Pasadena,  Cal.  ■ 

I  Mrs.  Margaret  Stoops  Carry,  mother 
of  Edward  Carry,  president  of  the  Pa  l- 
man  Car  company,  died  suddenly 
Thursday  at  her  home  in  Pasadena. 
She  was  78  years  old.  F-he  came  to 
America  with  her  parents  from  Ireland 
when  she  was  2  years  old.  The  body 
will  be  brought  to  Chicago  by  her  son, 
O.  M.  Carry,  for  burial. 

Arbitration  Plan  Averts 


nyr  Christian  science  monitor,  ros\o> 
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Edward  F.  Carr}) 

EDWARD  F.  CARRY,  the  new  president  of  the  Pullman  Company,  is 
making  progress  in  modernizing  the  great  sleeping  car  operating 
and  car  manufacturing  company.  He  came  from  the  Haskell  & 
Barker  Car  Company,  which  the  Pullman  concern  bought  for  $10,000,000. 
His  election  to  the  presidency  of  the  latter  came  in  response  to  a  realiza¬ 
tion  that  Pullman  operations  were  outgrowing  old  methods  and  that  a 
man  was  needed  with  unusual  constructive  and  organizing  ability  along 
the  highly  specialized  lines  of  car  building  and  operation. 

Various  changes  have  been  made  in  the  Pullman  Company  since  he 
took  hold,  of  which  the  following  are  symptomallc :  welfare  work  of 
many  kinds  is  now  under  way  among  Pullman  employees,  a  department 
gives  part  time  to  cultivating  more  friendly  relations  with  the  public,  and. 
as  in  many  other  railroad  concerns,  an  interesting  magazine  is  published 
for  employees. 

Mr.  Carry  is  a  native  of  Indiana,  and  started  in  business  in  Chicago, 
where  the  Pullman  headquarters  are  located.  He  began  with  the  Wells 
&  French  Car  Company  of  Chicago,  working  up  to  secretary  at  the  time 
of  its  consolidation  with  the  American  Car  &  Foundry  Company.  In  the 
succeeding  28  years  he  rose  by  stages  to  the  position  of  first  vice-president 
and  general  manager,  leaving  in  1916  to  take  the  presidency  of  the  Haskell 
&  marker  Car  Company. 

In  1916.  Mr.  Carry  was  made  director  of  operations  under  the  United 
States  Shipping  Board,  with  headquarters  at  Washington,  and  later  chair- 
|'  man  of  the  Port  and  Harbor  Facilities  Commission  under  the  same  board. 
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hieh  the  Pullman  concern  bought  for  $15,000,000. 
dency  of  the  latter  came  in  response  to  a  realiza¬ 
tions  were  outgrowing  old  methods  and  that  a 
inusual  constructive  and  organizing  ability  along 
nes  of  car  building  and  operation, 
a  been  made  in  the  Pullman  Company  since  he 
e  following  are  symptomatic:  welfare  work  of 
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;  of  Indiana,  and  started  in  business  :n  Chicago, 
Iquarters  are  located.  He  began  with  the  Wells 
of  Chicago,  working  up  to  secretary  at  the  time 
the  American  Car  &  Foundry  Company.  In  the 
3se  by  stages  to  the  position  of  first  vice-president 
ving  in  1916  to  take  the  presidency  of  the  Haskell 
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Edward  F.  Carry 

EDWARD  F.  CARRY,  the  new  president  of  the  Pullman  Company,  is 
making  progress  in  modernizing  the  great  sleeping  car  operating 
and  car  manufacturing  company.  He  came  from  the  Haskell  & 
Barker  Car  Company,  which  the  Pullman  concern  bought  for  $15,000,000. 
His  election  to  the  presidency  of  the  latter  came  in  response  to  a  realiza¬ 
tion  that  Pullman  operations  were  outgrowing  old  methods  and  that  a 
man  was  needed  with  unusual  constructive  and  organizing  ability  along 
the  highly  specialized  lines  of  car  building  and  operation. 

Various  changes  have  been  made  in  the  Pullman  Company  since  he 
took  hold,  of  which  the  following  are  symptomatic:  welfare  work  of 
many  kinds  is  now  under  way  among  Pullman  employees,  a  department 
gives  part  time  to  cultivating  move  friendly  relations  with  the  public,  and, 
as  in  many  other  railroad  concerns,  an  interesting  magazine  is  published 
for  employees. 

Mr.  Carry  is  a  native  of  Indiana,  and  started  in  business  in  Chicago, 
where  the  Pullman  headquarters  are  located.  He  began  with  the  Wells 
&  French  Car  Company  of  Chicago,  working  up  to  secretary  at  the  time 
of  its  consolidation  with  the  American  Car  &  Foundry  Company.  In  the 
succeeding  28  years  be  rose  by  stages  to  the  position  of  first  vice-president 
and  general  manager,  leaving  in  1916  to  take  the  presidency  of  the  Haskell 
&  Darker  Car  Company. 

In  1916,  Mr.  Carry  was  made  director  of  operations  under  the  United 
States  Shipping  Board,  with  headquarters  at  Washington,  and  later  chair¬ 
man  of  the  Port  and  Harbor  Facilities  Commission  under  the  same  board. 
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EDWARD  K.  CARRY,  the  new  president  of 
making  progress  in  modernizing  the  grea 
and  car  manufacturing  company.  He  ca 
Barker  Car  Company,  which  the  Pullman  conee 
His  election  to  the  presidency  of  the  latter  came 
tion  that  Pullman  operations  were  outgrowing 
man  was  needed  with  unusual  constructive  and 
the  highly  specialized  lines  of  car  building  and 
Various  changes  have  been  made  in  the  Pu 
took  hold,  of  which  the  following  are  synipto 
many  kinds  is  now  under  way  among  Pullman 
gives  part  time  to  cultivating  more  friendly  relat 
as  in  many  other  railroad  concerns,  an  interest i 
for  employees, 

Mr.  Carry  is  a  native  of  Indiana,  and  siarlei 
where  the  Pullman  headquarters  are  located.  I 
&  French  Car  Company  of  Chicago,  working  up 
of  its  consolidation  with  the  American  Car  &  K 
succeeding  2S  years  he  rose  hy  stages  to  the  post 
and  general  manager,  leaving  in  11116  to  take  the 
&  jjarker  Car  Company. 

m  1H16,  Mr.  Carry  was  made  director  of  opr 
States  Shipping  Board,  with  headquarters  at  Wa: 


WOMAN  FIRST 

rntlGHT  CAR’ 

E.  F.  Carry,  Pullman  Chief,  Ad¬ 
dresses  Convention  of  Rail¬ 
way  Men  Here 


TEILS  TRANSPORTATION  HISTORY 


"Woman  was  the  first  freight  car;  the 
primitive  transportation  magnate  was  the 


rollers,  wheels  and  cart,  and,  finally,  the 
four-wheeled  vehicles,  which  necessitated 
the  creation  of  highways  in  place  of  crude 
paths. 

"Animal-drawn  vehicles  served  the  pur¬ 
poses  of  land  transportation  until  the 
seventeenth  century,  when  the  necessity 
for  increasing  capacity  led  to  the  adop¬ 
tion  of  wooden  rails  at  the  collieries  of 
England  for  the  conveyance  of  coal  to 
river  or  sea.  These  vehicles  were  bulky 
carts  and  were  in  effect  nothing  more 
than  boxes  mounted  upon  rollers.  They 
had  a  capacity  of  one  ton  of  coal  each 
and  were  horse-drawn  or  propelled  by 
gravity.  The  successful  application  of 
steam  for  motive  power  during  the  second 
decade  of  the  nineteenth  century,  how¬ 
ever,  marked  the  emancipation  of  rail¬ 
roads  from  dependence  upon  animal  pow¬ 
er  and  furnished  the  Impulse  for  the  in¬ 
auguration  and  growth  of  the  railway 
systems  of  the  world. 

Early  Capacity  of  Cars 
"The  history  of  the  freight  car  has 
never  been  written.  Prior  to  1870 
freight  cars  were  still  of  limited  capacity, 


I  for  the  safe  handling  of  increased  length 
j  of  cars  and  higher  capacity. 

"The  use  of  steel  in  car  construction 
probably  was  first  introduced  in  1871.  A 
peculiarly  shaped  Iron  body  hopper  car 
was  Introduced,  having  thirteen  tons’  ca¬ 
pacity  and  weighing  12,800  pounds.  It 
was  not  until  1894  that  the  modern  steel 
'  car  became  a  recognized  unit  of  American 
railway  service,  when  the  Carnegie  Steel 
company  had  six  flat  cars  built  and  the 
Keystone  Bridge  company  constructed 
two  100,000-pound  capacity  steel  hopper 
cars. 

"An  idea  of  the  great  development  In 
freight  equipment  services  may  be  gained 
1  from  the  following  comparative  figures: 
In  1902  there  were  1,546,101  cars  of  an 
aggregate  capacity  of  43,445,438  tons,  an 
average  capacity  per  car  of  28.1  per  cent. 
Records  for  1921  showed  2,378,682  cars, 
with  an  aggregate  capacity  of  101,093,985 
tons  and  an  average  capacity  per  car  of 
42.5  per  cent.  Increase  in  1921  in  cars  was 
63.9  per  cent;  aggregate  capacity  132.7 
|  per  cent  and  average  capacity  per  car  61.2 
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E.  F.  Carry,  Pullman  Chief,  Ad¬ 
dresses  Convention  of  Rail¬ 
way  Men  Here 

TELLS  TRANSPORTATION  HISTORY 


rollers,  wheels  and  cart.  and.  finally,  the 
four-wheeled  vehicles,  which  necessitated 
the^creation  of  highways  in  place  of  crude 

“Animal-drawn  vehicles  served  the  pur¬ 
poses  of  land  transportation  until  the 
seventeenth  century,  when  the  necessity 
for  increasing  capacity  led  to  the  adop¬ 
tion  of  wooden  rails  at  the  collieries  of 
England  for  the  conveyance  of  coal  to 
river  or  sea.  These  vehicles  were  bulky 
carts  and  were  in  effect  nothing  more 
than  boxes  mounted  upon  rollers.  They 
had  a  capacity  of  one  ton  of  coal  each 
a  lid  were  horse-drawn  or  propelled  by 
gravity.  The  successful  application  of 
steam  for  motive  power  during  the  second 
decade  of  the  nineteenth  century,  how¬ 
ever.  marked  the  emancipation  of  rail¬ 
roads  from  dependence  upon  animal  pow-  i 
er  and  furnished  the  Impulse  for  the  in-  | 


for  the  safe  handling  of  increased  length 
of  cars  and  higher  capacity. 

“The  use  of  steel  in  car  construction 
probably  was  first  introduced  in  1874.  A 
peculiarly  shaped  Iron  body  hopper  car 
was  introduced,  having  thirteen  tons’  ca¬ 
pacity  and  weighing  12,800  pounds.  It 
was  not  until  1894  that  the  modern  steel 
car  became  a  recognized  unit  of  American 
railway  service,  when  the  Carnegie  Steel 
company  had  six  flat  cars  built  and  the 
Keystone  Bridge  company  constructed 
two  100,000-pound  capacity  steel  hopper 
cars. 

I  "An  idea  of  the  great  development  in 
|  freight  equipment  services  may  be  gained 
1  from  the  following  comparative  figures: 
In  1902  there  were  1.546,101  cars  of  an 
aggregate  capacity  of  43,445,488  tons,  an 
average  capacity  per  car  of  28.1  per  cent. 
Records  for  1921  showed  2,378.682  cars, 
with  an  aggregate  capacity  of  101,093,985 
tons  and  an  average  capacity  per  car  of 
42.5  per  cent.  Increase  in  1921  In  cars  was 
53.9  per  cent;  aggregate  capacity  132.7 
|  per  cent  and  average  capacity  per  car  51.2 
per  cent." 


“Woman  was  the  first  freight  car;  the 
primitive  transportation  magnate  was  the 
man  with  the  greatest  number  of  wives, 
and  polygamy  was.  therefore,  one  of  the 
early  forms  of  concentrated  capital." 

This  statement  was  made  by  E.  P. 
Carry,  president  of  the  Pullman  company, 
today  In  Orchestra  hall  before  the  con¬ 
vention  of  the  mechanical  division  of  the 
American  Railway  association,  which  was 
attended  by  railway  men  from  all  parts 
of  the  country,  Including  officials  of 
practically  all  the  railroads  in  the  United 
States.  President  Carry’s  topic  was 
“Origin  and  development  of  the  freight 
and  passenger  car." 

"Land  transportation  had  its  origin  in 
the  prehistoric  age,’’  said  President  Carry, 
“and  woman  was  the  burden  carrier,  as 
she  is  today  among  the  savage  races  of 
the  world,  and  to  make  this  human  car¬ 
rier  more  efficient,  trails  were  created 
through  forests  and  across  plains.  These 
trails  marked  the  course  of  the  future 
highways  of  civilization.  The  primitive 
transportation  magnate  was  the  man  with 
the  greatest  number  of  wives  and  polyg¬ 
amy  was,  therefore,  one  of  the  early 
forms  of  concentrated  capital. 

Burden  Goes  to  Animals 


Early  Capacity  of  Cars 
“The  history  of  the  freight  car  has 
never  been  written.  Prior  to  1870 
freight  cars  were  still  of  limited  capacity, 
as  an  average  load  of  nine  tons  per  eight¬ 
wheeled  car  and  four  tons  per  four- 
wheeled  car  was  considered  heavy  load¬ 
ing.  The  average  capacity  of  freight  cars 
in  1870  was  20,000  pounds  and  the  weight 
of  car  20,500.  By  1881  the  capacity  was 
increased  to  40,000  and  the  average  car 
weighed  22,000.  In  forty  years  the  car 
builders  made  remarkable  progress  to 
give  an  economical  ratio  between  the 
weight  and  the  load.  In  1919  the  weight 
of  a  single  box  car  was  46,980  pounds;  its 
capacity  110.000;  double  hopper,  weight 
41,000,  load  120,000;  gondola,  weight  43,-  I 
000.  capacity  110,000.  In  1921  the  Vir¬ 
ginia  coal  car  had  a  weight  of  78,900 
pounds  and  a  capacity  of  240,000.  This 
Indicates  that  the  predicted  ratio  of  1  to 
3  has  been  attained  for  certain  types  of 
coal  cars,  and  in  the  case  of  an  experi¬ 
mental  ore  car,  the  ratio  of  1  to  4  was 
reaohed. 

“The  year  1867  was  a  vital  one  in  the 
annals  of  American  railway  building.  The 
pioneers  of  you  gentlemen  formed  the 
Master  Car  Builders’  Association  of  Amer¬ 
ica,  and  on  Washington’s  birthday  of 
that  year  there  appeared  a  your 


E.  F.  Carry,  Pullman  Chief,  Ad¬ 
dresses  Convention  of  Rail¬ 
way  Men  Here 


TELLS  TRANSPORTATION  HISTORY 


"Woman  was  the  first  freight  car;  the 
primitive  transportation  magnate  was  the 
man  with  the  greatest  number  of  wives, 
end  polygamy  was.  therefore,  one  of  the 
early  forms  of  concentrated  capital." 

This  statement  was  made  bv  E.  F, 
Carry,  president  of  the  Pullman  company, 
today  In  Orchestra  hall  before  the  con¬ 
vention  of  the  mechanical  division  of  the 
American  Railway  association,  which  was 
attended  by  railway  men  from  ail  parts 
of  the  country,  including  officials  of 
practically  all  t lie  railroads  in  the  United 
Ptates.  President  Carry's  topic  was 
"Origin  and  development’  of  the  freight 
and  passenger  car." 

“Land  transportation  had  its  origin  in 
the  prehistoric  age,"  said  President  Carry, 
"and  woman  was  the  burden  carrier,  as 
she  is  today  among  the  savage  races  of 
the  world,  and  to  make  this  human  car¬ 
rier  more  efficient,  trails  were  created 
through  forests  and  across  plains.  These 
trails  marked  the  course  of  the  future 
highways  of  civilization.  The  primitive 
transportation  magnate  was  the  man  with 
the  greatest  number  of  wives  and  polyg¬ 
amy  was,  therefore,  one  of  the  early 
forms  of  concentrated  capital. 

Durden  Goes  to  Animals 


TDAPrP  Tl/ni  IITinil  purposes  ot  land  transportation  until 
I  nH  .rA  I  VI II  III  INN  the  seventeenth  century,  when  the  ne- 

I  I  inULU  LI  UL-U  I  lUll  cof-sity  for  increasing  capacity  led  to  the 

nr  ■  r*n piAHv  MI-  adoption  of  wooden  rails  at  the  col- 

I  A  LUlIPLIT  I  A  M  I,erles  of  England  for  the  conveyance 

III  H  rnrilllll  I.Uh  of  coal  to  r,ver  or  sea-  These  vehicles 

u  1  '  *  *  I  I  LI  HI  I  I  Ufll  I  were  bulky  carts  made  with  four  row- 

lets  fitting  the  wooden  rails  and  were 
in  effect  nothing  more  than  boxers 
nM||m„  m  ,  T  , ,  ,,  _  counted  upon  rollers.  They  had  a  ca- 

ruliman  Mead  le  Is  How  Pro-  Paclty  of  one  ton  ot  coal  each*  and 

u.  .  .  were  horse  drawn  or  propelled  by  grav- 

Historic  Wife  Was  Supplant-  *%.  successful  application  of  steam 

ed  as  Burden  Bearer.  I  decade  of  the  ninteeenth  century,  how¬ 
ever,  marked  the  emancipation  of  rail- 

-  roads  from  dependence  upon  animal 

power  and  furnished  the  Impulse  for  the 
"Woman  was  the  first  freight  car-  lnau£uration  and  growth  of  the  rail- 
the  primitive  transportation  magnate  way  system8  of  the  world- 
was  the  man^wlth  the  greatest  number  Freight-Car  Progress  Traced, 
or  wives,  and  polygamy  was,  therefore.  "The  history  of  the  freight  car  1ms 
one  or  the  early  forms  of  concentrated  n0ver  been  written.  Prior  to  1870 
capital.”  freight  cars  were  still  of  limited  ca- 

This  statement  was  made  bv  E  F  Paclty  as  an  average  load  of  nine  tons 
Carry,  president  of  the  Pullman  com’  ?er  elKht-wheeled  car  and  four  tons  per 
Pany,  to-day  .n  Orchestra  hTif  v-  ,°  f°ur-wheeled  car  was  considered  heavy 
the  convention*  nf  hal‘  1 bef,°"e  loading.  The  average  capacity  of 


!  Historic  Wife  Was  Supplant- 
ed  as  Burden  Bearer.  dec 


President  of  Pullman  in 
Historical  Talk. 


"Woman  was  the  first  freight  car; 
the  primitive  transportation  magnate 
wus  the  man  with  the  greuter  num¬ 
ber  of  wives,  and  polygamy  was,  there¬ 
fore,  one  of  the  early  forms  of  con- 
I  centrated  capital.” 

This  statement  was  made  by  E.  F. 
Carry,  president  of  the  Pullman  com¬ 
pany, -today  in  Orchestra  hall  before 
!  the  convention  of  the  mechahlcal  di¬ 
vision  of  the  American  Railway  asso- 
.  ciation,  which  was  attended  by  rail¬ 
way  men  from  all  parts  of  the  coun¬ 
try,  including  the  officials  of  prac¬ 
tically  all  the  railroads  In  the  United 
-  States.  President  Carry's  topic  was 
the  "Origin  '  ~ 

Freight  anc 


'  per  eight-wheeled  car  and -four  tons  per 
•  four-wheeled  car  was  considered  heavy 
loading.  The  average  capacity  of 


attended  by  1881  the  capacity  was  Increased  t 


from  all  parts  of  the 


-  «...  iu  ine  000  ar>d  the  avei 

country,  Including  the  officials  of  prac-  “In  forty  y«ars 
tlcaliy  all  the  railroads  In  the  United  remarkable  progr 
States.  President  Carry's  tonic  ...  "°mlcal  ratio  bet* 
"Origin  .  and  Development  ot  l*e  ,oad'  In  1919 

rsgasssS 

Carry!  ^and^w^0  a£re'’’  sald  Pres 


■  he  000  and  the  average  car  weighed  22,000. 
ac_  "In  forty  years  the  car  builders  made 
,  remarkable  progress  to  give  an  eco- 
a  nomlcal  ratio  between  the  weight  ind 
ne  the  load.  In  1919  the  weight  of  a  sin- 
he  gle  box  car  was  46,900  pounds;  Its 
capacity,  110,000;  double  hopper,  weight,. 
In  41,000,  load,  120,000;  gondola,  weight, 
it  43,000,  capacity,  110,000;  In  1921  Vlr- 


carrier  more  efficient,  trails  were 
created  thru  forests  and  across  plains.  1 
These  trails  marked  the  course  of  the 
future  highways  of  civilization.  The 
primitive  transportation  magnate  was 
the  man  with  the  greatest  number  of 
wives,  and  polygamy  was,  therefore, 

.  one  of  the  early  forms  of  concentrated 
1  capital.” 

The  burden-carrying  animal  suc¬ 
ceeded  the  woman.  Then  came  a 
rough-hewn  plank  drawn  by  an  ani¬ 
mal;  a  sledge  was  evolved;  then  came 
rollers,  wheels,  a  cart  and  finally 
four-wheeled  vehicles,  he  said  in  trac¬ 
ing  the  beginning  of  transportation. 
Wooden  rails  for  Coal  carts  on  rollers 
were  adopted  In  England  In  the  sev¬ 
enteenth  century,  but  the  application 
of  steam  in  the  early  part  of  the  nine¬ 
teenth  century  gave  the  impulse  for 
the  inauguration  and  growth  of  the 
railway  systems  of  the  world,  he  said. 

"The  use  of  steel  In  car  construc¬ 
tion  probably  was  /first  introduced  in 
1874.  A  peculiarly  shaped  iron  body 

(hopper  car  was  Introduced,  having 
thirteen  tons  capacity  and  weighing 
12,800  pounds.  It  was  not  until  1894 
’.that  the  modern  steel  car  became  a 
(recognized  unit  of  American  railway 
service,  when  the  Carnegie  Steel  com¬ 
pany  had  six  fiat  cars  built  and  the 
Keystone  Bridge  company  constructed 
(two  100,000-pound  capacity  steel  hop- 

Show  Equipment  Development. 

"An  Idea  of  the  great  development 
in  freight  equipment  services  may  be 
gained  from  the  following  compara¬ 
tive  figures.  In  1902  there  were  1,546,- 
101  cars,  of  ay  aggregate  capacity  of 
43.44;i.438  tons,  an  average  capacity 
per  cur  of  28.1  tons.  The  records  for 
1921  showed  2,378,682  cars,  with  an 
aggregate  capacity  of  101.093,985  tons 
IF  capacity  per  car  of 
■iUfi  mnu  riN>- too  reuse  in  1921  in 

cars  was  fet.l/  per  cent;  aggregate  ca¬ 
pacity,  132.7  per  cent,  and  average 
capacity  per  car,  51.2  per  cent. 

"Coincident  with  the  remarkable 
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f °frei!  ht"  the  ‘^Provement  and  us 
*  cars,  development  in  r. 

enger  equipment  proceeded  at 
upid  pace,  as  will  be  evidenced  , 

°dava andntwf  !he«  Passenger  coach* 
3day  and  twenty-five  years  aa-o: 


1  «!'iT°  *1Ius,rat«  the  extent  to  which 

Iowm^disl™nhted  lnCrea8ed  lhe  «*' 


"To  overcome  any  existing  freight 
cat  shortage  and  to  accommodate 
present  and  future  traffic  demands  ,? 

*200  non  min  Jhe  4,rallroad«  expended' 
3200, 000, 000  for  freight  cars  in  1922  1 
and  have  authorized  additional  ex- 
nnn  ^!iUr.tS  for  f,  elght  cars  of  *515,000,- 
000  fdr  the  present  year."  ] 


TRACES  EWILIITIOI 

of  mm  ail 

Pullman  Head  Tells  How  Pre- 
Historic  Wife  Was  Supplant¬ 
ed  as  Burden  Bearer. 


President  of  Pullman  in 
Historical  Talk. 


•'Woman  was  the  first  freight  car; 
the  primitive  transportation  magnate 
was  the  man  w  ith  the  greater  num- ! 
her  of  wives,  and  polygamy  was,  there- , 
fore,  one  of  the  early  forms  of  con- 1 
cent  rated  capital." 

This  statement  was  made  by  E.  F. 
Carry,  president  of  the  Pullman  com¬ 
pany,- today  in  Orchestra  hall  before 
the  convention  of  the  mechanical  di¬ 
vision  of  the  American  Railway  asso¬ 
ciation,  which  was  attended  by  rail¬ 
way  men  from  all  parts  of  the  coun¬ 
try,  including  tiie  officials  of  prac¬ 
tically  all  the  railroads  in  the  Cnited 
States.  President  Carry's  topic  was 
the  "Origin  and  Development  of  the  I 
Freight  and  Passenger  Car." 

"Rand  transportation  had  its  origin 
in  the  prehistoric  age,”  he  said,  "and 
woman  was  the  burden  carrier,  as  she  1 
is  today  among  the  savage  races  of  1 
the  world,  and  to  make  this  human  1 
carrier  more  efficient,  trails  were 
created  thru  forests  and  across  plains.  , 
These  trails  marked  the  course  of  the 
future  highways  of  civilization.  The  i 
primitive  transportation  magnate  was  '■ 
the  man  with  the  greatest  number  of  I  ! 
wives,  and  polygamy  was,  therefore, 
one  of  the  early  forms  of  concentrated  , 
capital,”  i 

The  burden-carrying  animal  sue-  c 
ceeded  the  woman.  Then  came  a|T 
rough-hewn  plank  drawn  by  an  ani-  E 
mal,  a  sledge  was  evolved;  then  came  f 
rollers,  wheels,  a  cart  ami  finally 
four-wheeled  vehicles,  he  said  In  trac-  i  1 
ing  the  beginning  of  transportation.  ® 
>V  ooden  rails  for  coal  carts  on  rollers  0 
were  adopted  in  England  in  the  sev¬ 
enteenth  century,  hut  the  application 
of  steam  in  the  early  part  of  the  nine¬ 
teenth  century  gave  the  impulse  for 
the  inauguration  and  growth  of  the 
’nfiway  systems  of  the  world,  he  said. 

“Thf>  lisp  of  steel  In  car  construe* 
non  probably  was  first  Introduced  in 
A  peculiarly  shaped  iron  body, 

>  hopper  car  was  Introduced,  having 
thirteen  tons  capacity  and  weighing’ 

1. .Mill  pounds.  It  was  not  Until  1894 
that  the  modern  steel  car  became  a  I 
recognized  unit  of  American  railway 


Show  Equipment  Development. 

"An  Idea  of  the  great  development 


Woman  was  the  first  freight  car; 
the  primitive  transportation  magnate 
was  the  man,wlth  the  greatest  number 
or  wives,  and  polygamy  was,  therefore, 
capital  ’  hS  ear‘y  f°rmS  °f  concentrated 
This  statement  was  made  by  E  F 
Carry,  president  of  the  Pullman  corm 
the ' y’onl0‘da?’.  *"  °rehe8tra  hall  before 
i  division"™?1'0"  °f  the  tnechanlcal 
|  division  of  the  American  Railway 
“vti0"'  W?‘Ch  waa  attended  by 
railway  men  from  all  parts  of  the 

tical'lv^l  "^"'11"^  th0  offlclals  °f  P«c- 
tlcally  all  the  railroads  in  the  United 

"Orgin'TtncfHn^T"'8  ‘°plc  ™  ** 

Fr.fi °'  ih° 
in  rv,anl  transportation  had  its  origin 

(carrier,  as  she  is  the  burcien 

1  savage  races  of*  »nf'd  y  ,a,mong  ‘he 
Safi6  thiS  hUman  carrierVmore  efficient0 

said 

cl“S, lo„'.  KS 

Tells  10 volution  of  Vehicle. 

fnrr^i  ?n*imal;  the  plank  was  trans¬ 
formed  into  a  sledge  thpn  pamn  %  . 

four  cWhhef  ^  and  cart-'  and,  finafiy  the 
ed  .^Sio^^^m^hi'-'h  necessitat* 
of  crude  patis  °f  hlKh'vays  in  pIaco 
“Animal -drawn  vehicles  served  the 


purposes  of  land  transportation  until 
the  seventeenth  century,  when  the  ne¬ 
cessity  for  Increasing  capacity  led  to  the 
adoption  of  wooden  rails  at  the  col- 
1  lieries  of  England  for  the  conveyance 
I  of  coal  to  river  or  sea.  These  vehicles 
I  were  bulky  carts  made  with  four  row- 
lets  fitting  the  wooden  rails  and  were 
in  effect  nothing  more  than  boxers 
n  ounted  upon  rollers.  They  had  a  ca- 
.  paclty  of  one  ton  of  coal  each'  and 
were  horse  drawn  or  propelled  by  grav¬ 
ity. 

“The  successful  application  of  steam 
for  motive  power  during  the  second 
decade  of  the  nlnteeenth  century,  how¬ 
ever,  marked  the  emancipation  of  rail¬ 
roads  from  dependence  upon  animal 
power  and  furnished  the  Impulse  for  the 
.  Inauguration  and  growth  of  the  rail- 
'  way  systems  of  the  world. 

Freight-Car  Progress  Traced. 

"The  history  of  the  freight  car  has 
never  been  written.  Prior  to  1870 
freight  cars  were  still  of  limited  ca- ' 
paclty  as  an  average  load  of  nine  tons 
per  eight-wheeled  car  and 'four  tons  per 
four-wheeled  ear  was  considered  heavy 
loading.  The  average  capacity  of 
freight  cars  in  1870  was  20,000  pounds 
and  the  weight  of  car  20,500  pounds.  By 
1881  the  capacity  was  increased  to  40,- 
000  and  the  average  car  weighed  22,000. 

"In  forty  years  the  car  builders  made 
remarkable  progress  to  give  an  eco¬ 
nomical  ratio  between  the  weight  and 
the  load.  In  1919  the  weight  of  a  sin¬ 
gle  box  car  was  46,900  pounds;  its 
capacity,  110,000;  double  hopper,  weight,, 
41,000,  load,  120,000;  gondola,  weight, 
43,000,  capacity,  110,000;  in  1921  Vir¬ 
ginia  coal  enr,  weight  78,900,  capacity. 
240,000.  This  indicates  that  the  pre¬ 
dicted  ratio  of  one  to  three  has  been 
attained  for  certain  types  of  coal  care 
and  in  the  case  of  an  experimental  ore 
car,  the  ratio  of  one  to  four  whs 
reached.” 


per  car  of  28.1  n 
1921  showed  2,3 
aggregate  oapaci 


jregate  capacity  of 
i  average  capacity 
s.  The  records  for 


pacity,  132.7  per  cent,  ar 
capacity  per  car,  51.2  per  e 
“Coincident  with  the  i 


progress  In  the  improvement  and  . 

Trs'  development  in  i 
Proceeded  at 
pace,  as  will  bt?  evidenced  1,’ 

J  anci  twenty  ‘five  years  ago: 


>\ ‘‘To  illustrate  the  extent  lo  which 
Lw[°ad  lrafflr>  haa  increased  the  fol 
i  lowing  is  presented: 

Tonll,rnUe  of"  r'evVnn"  70,207  413,674 

freight  per  Inhabitant 


number  of  population  1  g  j.g 

,1T°  .,0'!f1Vonie  any  existing  freight 
f  ta.ee  and  to  accommodate ; 
Piesem  and  future  traffic  demands  .  f 
commerce,  the  railroads  expend.: 
*200,1100.000  for  freight  cars  19’'2 
;'ad  ,bave  authorized  additional  I 
o  l  iT  for  freight  cars  of  $515,00  :.  1 
000  for  the  present  year  " 


to  the  Bakers,  Se-'ior  and  Junior. 


With  warm  personal  regards,  I  sun. 
Very  sincerely  yours, 

(5)  Frank  0.  Lowden. 

Honorable  John  R.  Morron, 

25  Broadway, 

New  York,  N.  Y. 


Frank  0.  Lotfden, 

Sinnissippi  Farm, 

Oregon,  Illinois. 

June  2,  1923. 


Dear  John: 

I  have  been  doing  a  good  deal  of 
traveling  lately  and  have  occasion 
to  come  in  contact  often  with  Pullman 
employes,  including  several  Superintend¬ 
ents  at  important  points.  I  thought 
you  would  be  interested  to  know  what 
impressions  I  have  gained  as  to  the 
present  condition  of  Pullman  service. 

Mrs .  Lowden  has  been  with  me  on  many  of 
these  trips  and  naturally  she  is  always 
even  more  observant  of  the  service  than 
I.  We  have  both  come  to  the  conclusion 
that  there  has  been  a  real  transforma¬ 
tion  in  the  quality  of  the  service . 

There  is  a  new  spirit  among  the  Superintend¬ 
ents,  conductors  and  porters.  Mr.  Carry 
has  succeeded  in  an  unusual  degree  in 
enlisting  a  loyal,  hearty  support  of 
the  Company  among  these  employes,  as  it 
seems  to  me.  And  this  new  spirit  of 
cooperation  for  an  ever-improving  service 
is  to  be  found  in  superintendents,  con¬ 
ductors  and  porters  alike.  He  is  doing 
a  great  work.  Your  part  in  his  selection 
and  your  long  friendship  for  him,  I 
thought  would  interest  you  in  knowing 
how  we  are  impressed. 

Please  give  my  affectionate  regards 
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ALONG  THE  HIGHWAY! 

With  W.  C.  Sibley 


“THE  PULLMAN  FAMILY” 

For  a  . week  the  writer  has  been  on  a  special 
train  of  Pullman  cars  traveling  in  eight  states. 
The  waiter  in  the  one  private  car  in  the  train 
attracted  attention  by  his  age,  his  dignity,  his 
courteous  manner,  his  well  chosen  words  and 
his  perfect  service. 

Returning  to  the  train  one  evening  at  the 
I  Pennsylvania  Terminal  in  New  York  to  do 
|  some  writing,  we  found  the  lights  out  through 
;  som8  oversight,  and  invited  the.  waiter  to  sit 
!  down  and  have  a  chat.  As  is  invariably  the 
case  when  we  talk  with  any  man  who  has  won 
the  confidence  of  his  employers  by  long  and 
faithful  service,  we  found  a  story.  This  Pull¬ 
man  waiter  began  his  service  in  the  1880’s, 
some  35  years  ago,  in  dining  cars.  His  name 
is  James  H.  Vason,  he  lives  in  Chicago,  and 
since  190(7,  when  the  company  began  keeping 
a  record  of  employes,  his  name  has  been  on  its 
books  in  the  commissary  department.  Since 
1908  he  has  been  in  special  service,  on  private 
cars  and  special  trips  only.  These  facts  came' 
out  as  a  result  of  our  questions  after  he  had 
eulogized  President  E.  F.  Carty  of  the  Pullman 
Company,  and  given  striking  reasons  for  so 
doing. 

What  particularly  struck  us  was  his  recollec¬ 
tion  of  the  early  days  of  Pullman  waiters,  their 
rough  character  and  the  hard  conditions  under 
which  they  lived,  and  contrasted  them  with  the 
present  fine  morale  which  exists  throughout 
the  Pullman  service,  in  both  the  commissary 
and  operating  departments.  “President  Carry,” 
he  said,  “has  made  employment  in  the  Pullman 
Company  a  fine  opportunity  for  colored  young 
men,  a  desirable  training  and  discipline  for 
i  them  in  everything  that  increases  their  useful- 
!  ness,  improves  their  character,  and  promotes 
1  good  habits,  savings,  and  self-respect  among 
i  them.”  These  words  from  a  man  62  years  old, 
i  who  has  been  in  Pullman  service  the  most  of 
}  his  life, .are  of  interest  to  the  traveling  public 
generally. 

President  Carry,  he  says,  has  established  a 
practically  free,  insurance  system  for  his  wait¬ 
ers,  cooks  and  porters;  has  promoted  their 
health  by  medical  examinations  quarterly;  has 
provided  them  with  opportunities  to  learn  and 
make  music,  both  vocal  and  instrumental;  and 
in  other  ways  has  been  an  inspiration  to  them. 
He  calls  his  organization  “The  Pullman 
I  Family,”  and  has  given  to  each  employe  all 
proper  incentives  to  develop  himself  in  right 
directions  and  acquire  the  habits  which  make 
of  all  men,  regardless  of  color,  good  and  use¬ 
ful  citizens,  loyal  to  their  homes,  their  families 
a  id  their  country. 

It  is  seldom,  indeed,  nowadays  that  one  finds 
!  a  Pullman,  employe  dishonest  or  untrustworthy. 

I  It  was  not  always 
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ALONG  THE  HIGHWAY 

With  W.  G.  Sibley 

“THE  PULLMAN  FAMILY” 

For  a  . week  the  writer  has  been  on  a  special 
train  of  Pullman  cars  traveling  in  eight  states. 
The  waiter  in  the  one  private  car  in  the  train 
attracted  attention  by  his  age,  his  dignity,  his 
courteous  manner,  his  well  chosen  words  and 
j  his  perfect  service. 

Returning  to  the  train  one  evening  at  the 
Pennsylvania  Terminal  in  New  York  to  do 
|  some  writing,  we  found  the  lights  out  through 
somfi  oversight,  and  invited  the.  waiter  to  sit 
;  down  and  have  a  chat.  As  is  invariably  the 
case  when  we  talk  with  any  man  who  has  won 
the  confidence  of  his  employers  by  long  and 
faithful  service,  we  found  a  story.  This  Pull¬ 
man  waiter  began  his  service  in  the  1880’s, 
some  35  years  ago,  in  dining  cars.  His  name 
is  James  H.  Vason,  he  lives  in  Chicago,  and 
since  1900,  when  the  company  began  keeping 
a  record  of  employes,  his  name  has  been  on  its 
books  in  the  commissary  department.  Since 
1908  he  has  been  in  special  service,  on  private 
cars  and  special  trips  only.  These  facts  came' 
out  as  a  result  of  our  questions  after  he  had 
eulogized  President  E.  F.  Carry  of  fhe  Pullman 
Company,  and  given  striking  reasons  for  so 
doing. 

What  particularly  struck  us  was  his  recollec¬ 
tion  of  the  early  days  of  Pullman  waiters,  their 
rough  character  and  the  hard  conditions  under 
which  they  lived,  and  contrasted  them  with  the 
present  fine  morale  which  exists  throughout 
the  Pullman  service,  in  both  the  commissary  , 
and  operating  departments.  “President  Carry,’’  j 
he  said,  “has  made  employment  in  the  Pullman  i 
Company  a  fine  opportunity  for  colored  young 
men,  a  desirable  training  and  discipline  for 
*  them  in  everything  that  increases  their  uscful- 
I  ness,  improves  their  character,  and  promotes 
!  good  habits,  savings,  and  self-respect  among 
|  them.”  These  words  from  a  man  62  years  old, 
i  who  has  been  in  Pullman  service  the  most  of 
j  his  life,, are  of  interest  to  the  traveling  public 
generally. 

President  Carry,  he  says,  has  established  a 
practically  free  insurance  system  for  his  wait¬ 
ers,  cooks  and  porters;  has  promoted  their 
health  by  medical  examinations  quarterly;  has 
provided  them  with  opportunities  to  learn  and 
make  music,  both  vocal  and  instrumental;  and 
in  other  ways  has  been  an  inspiration  to  them. 
He  calls  his  organization  “The  Pullman 
I  Family,”  and  has  given  to  each  employe  all 
"Y  proper  incentives  to  develop  himself  in  right 
directions  and  acquire  the  habits  which  make 
of  all  men,  regardless  of  color,  good  and  use- 
f  il  citizens,  loyal  to  their  homes,  their  families  ! 
a  id  their  country. 

It  is  seldom,  indeed,  nowadays  that  one  finds 
a  Pullman  employe  dishonest  or  untrustworthy, 
i  It  was  not  always  so.  *  i 
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Railroad  Cars,  Their  Origin  and  Development 
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What  the  Growth  in  Capacity  Has  Meant  to  Civilization, 
and  the  Factors  Making  it  Possible 


By  BrT.  Carry 

President,  Tile  Pullman  Company  \ 

v  y 


WITHOUT  transport  tion  FACILITIES  the  farmer  to¬ 
day  would  lie  marooned  on  his  acres;  he  would  be 
a  localized  industry.  He  ”  'Id  be  dependent  en¬ 
tirely  upon  what  his  soil  ,>r  ad u red  r'  ,/ithout  a  market  for 
his  products;  clothed  in  home  .  •  in  skins.  With  the 

farmer  isolated  there  could  be  no  gi>!  ommunities,  no  man¬ 
ufacturing  centers,  no  factories.  It  some  great  calamity 
should  destroy  railroad  connection  with  any  large  city,  that 
city  in  48  hours  would  feel  the  pangs 
of  hunger  and  inside  of  a  week  its 
inhabitants  would  either  have  to 
seek  food  elsewhere  or  die  in  the 
streets.  Without  transportation  diet 
would  be  restricted.  Bread  would 
be  a  drug  in  the  wheat  states  and 
practically  unobtainable  where  wheat 
does  not  grow.  Meat  eaters  would 
have  to  move  to  where  cattle  range; 
babies  in  great  cities  would  die  from 
lack  of  milk.  The  great  fruit 
orchards  and  vegetable  farms  of  the 
South  and  West  which  through  the 
aid  of  the  refrigerator  car  are  enabled 
to  supply  the  tables  of  the  North 
and  East  with  their  products,  would 
go  out  of  business.  Ore  would  stay 
in  the  earth;  coal  would  remain  un¬ 
mined;  cotton  plantations  of  the 
South  would  revert  to  weed  patches 
and  the  sheep  of  the  West  would  re¬ 
main  unshorn.  Life  would  hardly 
be  worth  living  if  we  had  to  rely  on 
the  means  of  locomotion  and  car¬ 
riage  provided  by  nature. 

Land  transportation  had  its  origin 
in  the  pre-historic  age  and  in  man’s 
primordial  state  woman  was  the 

burden  carrier,  as  she  is  today  among  the  savage  races  of  the 
world.  Just  when  primitive  man  transferred  the  burden 
from  the  shoulders  of  a  woman  to  the  back  of  an  animal  is 
a  matter  of  conjecture  but  the  transfer  was  final  and  the 
first  step  in  solving  the  problem  of  land  carriage  was  directly 
traceable  to  that  occurrence. 

Animal-drawn  vehicles  served  the  purpose  of  land  trans¬ 
portation  until  the  seventeenth  century  when  the  necessity 
for  increasing  capacity  led  to  the  adoption  of  wooden  rails 
at  the  collieries  of  England  for  the  conveyance  of  coal  to  the 
1  river  or  the  sea.  This  marked  the  inception  of  tramways  or 
colliery  roads,  and  from  the  seed  thus  planted  came  the  rail¬ 
road.  With  the  introduction  of  the  steam  locomotive,  pas¬ 
senger  cars  came  generally  into  use,  and  it  is  difficult  from 
this  period  forward  to  trace  separately  the  progressive  im¬ 
provements  in  the  development  of  freight  and  passenger  cars, 
as  most  of  the  mechanical  features  were  developed  concur¬ 
rently  on  both  classes  of  equipment. 


Edward  F.  Carry 


the  ratio  of  dead-weight  to  carrying  capacity  thus  being  as 
1  to  2.  On  the  Little  Schuylkill,  another  early  coal  road  in 
Pennsylvania,  the  cars  were  built  to  carry  three  tons  of  coal 
and  were  equipped  with  wheels  three  feet  in  diameter,  two 
of  which  were  loose  on  the  axles  in  order  to  lessen  friction 
on  the  curves. 

With  a  rapidly  growing  population  and  a  gradual  widen¬ 
ing  in  areas  of  distribution,  however,  the  constantly  increas¬ 
ing  traffic  demands  upon  the  early 
railroads  necessitated  an  increase  in 
the  number  of  the  small  capacity 
cars,  but  the  addition  of  these  extra 
units  to  the  train  so  increased  length 
as  to  render  it  unwieldy  and  diffi¬ 
cult  to  handle.  The  necessity  for 
an  increase  in  the  Unit  capacity  of 
freight  cars  became  apparent  and  the 
introduction  of  four-wheeled  trucks 
not  only  rendered  this  possible  but, 
also,  marked  the  first  step  in  the 
evolution  of  distinctively  American 
types  of  freight  cars. 

Prior  to  1870,  however,  freight 
cars  were  still  of  limited  capacity  as 
an  average  load  of  nine  tons  per 
eight-wheeled  car  and  four  tons  per 
four-wheeled  car  was  considered 
heavy  loading.  The  eight-wheeled 
cars  in  use  on  one  road  were  28  ft. 
to  33  ft.  in  length,  had  an  average 
dead-weight  of  16,000  lb.  and  a 
loading  capacity  of  18,000  lb.,  the 
ratio  of  dead-weight  to  carrying  ca¬ 
pacity  thus  being  1  to  1%.  Up  to 
1876  the  average  capacity  of  freight 
cars  remained  at  20,000  lb.  although 
,  ,  .  ^  was  customary  to  load  in  excess 

of  that  figure.  In  1877  some  cars  were  built  to  carry  30,000 
lb.  and  beginning  in  1879  the  standard  cars  built  for  the 
principal  lines  were  constructed  to  carry  40,000  lb. 

The  comparative  weight  of  a  standard  Pennsylvania  Rail¬ 
road  box  car,  with  its  load,  in  1870  and  1881  was  as  follows- 


Weight 


Total 

40,500 

62,000 


Load 

weight 
per  cent 
49.38 


Ratio  of 
dead  weight 
to  carrying 
capacity 


Freight  Car  Development 

On  the  Mauch  Chunk,  one  of  the  earliest  coal  roads,  each 
car  had  a  dead  weight  of  1,600  lb.  and  a  capacity  of  3,200  lb., 


This  shows  considerable  progress  was  being  made  in  the 
matter  of  increasing  the  carrying  capacity  of  freight  cars 
with  little,  if  any,  increase  in  the  dead-weight.  Notwith¬ 
standing  the  gain  of  30  per  cent  in  the  ratio  of  paying  weight 
to  gross  weight  the  ratio  of  dead-weight  to  paying  load 
was  1  to  1.8,  indicating  the  difficulty  which  the  roads  were 
experiencing  at  that  period  in  obtaining  the  ratio  of  1  to  3 
which  Jonathan  Knight,  civil  engineer  of  the  B.  &  O.,  as 
early  as  1832  submitted  as  the  most  economical. 

As  contrasted  with  the  situation  40  years  ago  ,the  follow¬ 
ing  table,  showing  for  certain  types  of  modern  freight  cars 
the  ratio  of  dead-weight  to  carrying  capacity,  will  indicate 
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Railroad  Cars,  Their  Origin  and  Development^ 


What  the  Growth  in  Capacity  Has  Meant  to  Civilization, 
and  the  Factors  Making  it  Possible 

By  E.  F.  Carry 

President,  Tile  Pullman  Company ' 


WlTHou i  transport  tion  facilities  the  farmer  to-  the  ratio  of  dead-weight  to  carrying  capacity  thus  being  as 
day  would  ne  marooned  on  his  acres;  he  would  be  1  to  2.  On  the  Little  Schuylkill,  another  early  coal  road  in 
a  localized  inu  stry.  He  ”  >ld  be  dependent  en-  Pennsylvania,  the  cars  were  built  to  carry  three  tons  of  coal 
tire  j  upon  what  his  soi!  .>  adored,  ithout  a  market  for  and  were  equipped  with  wheels  three  feet  in  diameter,  two 
ns  products;  clothed  in  home  in  skins.  With  the  of  which  were  loose  on  the  axles  in  order  to  lessen  friction 

tanner  isolated  there  could  be  mi  gn.  ommunities,  no  man-  on  the  curves. 

ufacturing  centers  no  factories.  It  some  great  calamity  With  a  rapidly  growing  population  and  a  gradual  widen- 
s  iould  destroy  railroad  connection  with  any  large  city,  that  ing  in  areas  of  distribution,  however,  the  constantly  increas- 
city  m  48  hours  would  feel  the  pangs  -  . 

of  hunger  and  inside  of  a  week  its 
inhabitants  would  either  have  to 


seek  food  elsewhere  or  die  in  the 
streets.  Without  transportation  diet 
would  be  restricted.  Bread  would 
be  a  drug  in  the  wheat  states  and 
practically  unobtainable  where  wheat 
does  not  grow.  Meat  eaters  would 
have  to  move  to  where  cattle  range; 
babies  in  great  cities  would  die  from 
lack  of  milk.  The  great  fruit 
orchards  and  vegetable  farms  of  the 
South  and  West  which  through  the 
aid  of  the  refrigerator  car  are  enabled 
to  supply  the  tables  of  the  North 
and  East  with  their  products,  would 
go  out  of  business.  Ore  would  stay 
in  the  earth;  coal  would  remain  un¬ 
mined;  cotton  plantations  of  the 
South  would  revert  to  weed  patches 
and  the  sheep  of  the  West  would  re¬ 
main  unshorn.  Life  would  hardly 
be  worth  living  if  we  had  to  rely  on 
the  means  of  locomotion  and  car¬ 
riage  provided  by  nature. 

Land  transportation  had  its  origin 
in  the  pre-historic  age  and  in  man’s 
primordial  state  woman  was  the 

burden  carrier,  as  she  is  today  among  the  savage  races  of  the 
world.  Just  when  primitive  man  transferred  the  burden 
from  the  shoulders  of  a  woman  to  the  back  of  an  animal  is 
a  matter  of  conjecture  but  the  transfer  was  final  and  the 
first  step  in  solving  the  problem  of  land  carriage  was  directly 
traceable  to  that  occurrence. 

Animal-drawn  vehicles  served  the  purpose  of  land  trans¬ 
portation  until  the  seventeenth  century  when  the  necessity 
for  increasing  capacity  led  to  the  adoption  of  wooden  rails 
at  the  collieries  of  England  for  the  conveyance  of  coal  to  the 
river  or  the  sea.  This  marked  the  inception  of  tramways  or 
colliery  roads,  and  from  the  seed  thus  planted  came  the  "rail¬ 
road.  With  the  introduction  of  the  steam  locomotive,  pas¬ 
senger  cars  came  generally  into  use,  and  it  is  difficult  from 
this  period  forward  to  trace  separately  the  progressive  im¬ 
provements  in  the  development  of  freight  and  passenger  cars, 
as  most  of  the  mechanical  features  were  developed  concur¬ 
rently  on  both  classes  of  equipment. 

Freight  Car  Development 

ich  Chunk,  one  of  the  earliest  c 
car  had  a  dead  weight  of  1,600  lb.  and  a  capacity  of  3,200  lb. 
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ing  traffic  demands  upon  the  early 
railroads  necessitated  an  increase  in 
the  number  of  the  small  capacity 
cars,  but  the  addition  of  these  extra 
units  to  the  train  so  increased  length 
as  to  render  it  unwieldy  and  diffi¬ 
cult  to  handle.  The  necessity  for 
an  increase  in  the  unit  capacity  of 
freight  cars  became  apparent  and  the 
introduction  of  four-wheeled  trucks 
not  only  rendered  this  possible  but, 
also,  marked  the  first  step  in  the 
evolution  of  distinctively  American 
types  of  freight  cars. 

Prior  to  1870,  however,  freight 
cars  were  still  of  limited  capacity  as 
an  average  load  of  nine  tons  per 
eight-wheeled  car  and  four  tons  per 
four-wheeled  car  was  considered 
heavy  loading.  The  eight-wheeled 
cars  in  use  on  one  road  were  28  ft. 
to  33  ft.  in  length,  had  an  average 
dead-weight  of  16,000  lb.  and  a 
loading  capacity  of  18,000  lb.,  the 
ratio  of  dead-weight  to  carrying  ca¬ 
pacity  thus  being  1  to  Ifo  Up  to 
1876  the  average  capacity  of  freight 
cars  remained  at  20,000  lb.  although 
it  was  customary  to  load  in  excess 
of  that  figure.  In  1877  some  cars  were  built  to  carry  30,000 
lb.  and  beginning  in  1879  the  standard  cars  built  for  the 
principal  lines  were  constructed  to  carry  40,000  lb. 

The  comparative  weight  of  a  standard  Pennsylvania  Rail¬ 
road  box  car,  with  its  load,  in  1870  and  1881  was  as  follows* 


Weight 


Ratio  of 
dead  weight 
to  carrying 


This  shows  considerable  progress  was  being  made  in  the 
matter  of  increasing  the  carrying  capacity  of  freight  cars 
with  little,  if  any,  increase  in  the  dead-weight.  Notwith¬ 
standing  the  gain  of  30  per  cent  in  the  ratio  of  paying  weight 
to  gross  weight  the  ratio  of  dead-weight  to  paying  load 
was  1  to  1.8,  indicating  the  difficulty  which  the  roads  were 
experiencing  at  that  period  in  obtaining  the  ratio  of  1  to  3 
which  Jonathan  Knight,  civil  engineer  of  the  B.  &  O.,  as 
early  as  1832  submitted  as  the  most  economical. 

...  ..  .  As  contrasted  with  the  situation  40  vears  aco  the  follow- 

On  the  Mauch  Chunk,  one  of  the  earliest  coal  roads,  each  ing  table,  showing  for  certain  types  of  modern  freight  cars 

the  ratio  of  dead-weight  to  carrying  capacity,  will  indicate 


the  remarkable  progress  made  by  the  railroads  and  the  car 
builders  in  designing  cars  that  give  an  economical  ratio  be¬ 
tween  the  weight  and  load  which  is  to  be  carried: 


indebted  for  the  progress  in  railroad  equipme' 
of  what  the  M.  C.  B.  has  accomplished  in  th< 
ardization  of  car  parts  may  be  observed  fror 


9  U.  S.  R.  A.  smble  si 
l  U.  S.  R.  A,  double  1 
?  U.  S.  R.  A.  gondola 
l  Virginian  coal  car. 


arcnzation  of  car  parts  may  be  observed  fror  J  f 
list  which  summarizes  the  achievement  up  U  L 
time: 

Journal  boxes— 58  kinds  reduced  to  5  sizes,  one  IriteW  j 
type.  \  ,  3 

Axles — 56  kinds  reduced  to  5  sizes,  one  interchangeable  4r  ’ 


This  indicates  that  the  predicted  ratio  of  1  to  3  has  been 
attained  for  certain  types  of  coal  cars  and  in  the  case  of  an 
experimental  ore  car  a  ratio  of  1  to  4  was  reached.  The 
economies  to  the  railroads  and  to  the  public  resulting  from 
these  developments  are  obvious. 

Three  Important  Events  of  1867-68 

The  year  1867  was  a  vital  one  in  the  annals  of  American 
railway  car  building.  The  predecessors  of  you  gentlemen 
assembled  here  today  met  and  formed  The  Master  Car  Build¬ 
ers’  Association,  and  on  Washington’s  Birthday  of  that  same 
year  there  appeared  on  the  transportation  stage  a  young  man, 


Journal  boxes— 58  kinds  reduced  to  5  sizes,  one  Intehh  4  • 
type.  \  i  § 

Axles — 56  kinds  reduced  to  5  sizes,  one  interchangeable  4 
Couplers — 26  kinds  reduced  to  1. 

Brake  Shoes — 20  kinds  reduced  to  1. 

Brake  heads— 27  kinds  reduced  to  1  interchangeable  standard.  ■ 
Wheels  at  present,  three  types — 4  sizes. 

Brake  beams  at  present— all  interchangeable. 

Grab-irons  fixed  by'  law. 

Draft  gear — standards  being  prepared  by  Mechanical  Division, 
A.  R.  A. 

The  Westinghouse  air.  brake  rwpened  the  way  for  the  safe 
handling  of  trains  of  increised  length  and  cars  of  higher  ca¬ 
pacity.  Its  value  to  operation  was  demonstrated  in  1887 
by  a  test  on  50  freight  cars,  a  train  of  1,900  ft.  and  a  weight 
of  1,700,000  lb.,  which  was  brought  to  a  stop  from  a  speed 
of  20  miles  an  hour  in  a  distance  of  171  ft.  To  stop  the 
same  train  at  the  same  speed  by  the  use  of  hand  brakes  by 


Coal  Car  in  1830  and  a  Coal  Car  of  Today 


who  was  destined  to  become  one  of  the  world’s  greatest  master 
car  builders,  a  man  whose  vision  and  genius  enabled  him  to 
surmount  what  had  seemed  insuperable  obstacles;  a  man  who 
foresaw  the  possibilities  of  giving  to  the  American  public 
comfort  and  luxury  in  travel — George  Mortimer  Pullman. 
He  was  a  pioneer,  the  creator  of  a  new  business. 

In  the  same  period  there  came  another  advancement  of 
great  significance,  the  invention  of  the  Westinghouse  air¬ 
brake,  and  its  successful  application  in  the  winter  of  1868- 
1869  to  eight  cars  and  an  engine  on  the  Steubenville  accom¬ 
modation  train  on  the  Pittsburgh,  Cincinnati  &  St. 
Louis. 

The  organization  of  the  Master  Car  Builders’  Association 
marks  wb  •  virtually  the  first  step  in  the  standardiza¬ 
tion  of  parts  of  American  cars.  The  work 

accomplis  association  in  this  respect  has  been  and 

will  contii  i  be  of  incalculable  value  to  railroad  opera¬ 
tion.  In  us  Standards  and  Recommended  Practices  the  asso¬ 
ciation  has  created  a  monument  appropriate  to  the  purposes 
of  its  organization,  viz.:  “The  formation  and  dissemination 
of  correct  views  regarding  car  construction.”  To  the  rail¬ 
road  officers  of  which  the  association  was  composed  we  are 


five  men,  all  ready  for  simultaneous  action,  required  a  dis¬ 
tance  of  1,563  ft. 

In  1857  an  eastern  railroad  had  30  box  cars  fitted  with 
double  sides,  roofs,  floors  and  the  interstices  packed  with  saw¬ 
dust.  This  in  its  crude  form  was  probably  the  first  refrig¬ 
erator  car.  In  1871  there  was  introduced  a  refrigerator 
car  equipped  with  ice  bins,  or  compartments,  at  the  ends  of 
the  car  and  about  1881  the  first  stock  car  with  watering 
troughs  and  feed  bins  was  constructed. 

Automatic  Couplers  and  Air  Brakes 

Made  Steel  Underframes  Necessary 

The  introduction  of  the  automatic  coupler,  extending  over 
a  period  from  1883  to  1888,  tested  b  11  7  mnsylvania  in 

1883  and  100  sets  tested  by  the  C.  P  1884,  marked 

another  great  forward  step  in  the  s„.  ompt  handling 

of  freight  equipment,  obviating  the  n-.  i  man  between 
cars  in  coupling. 

With  the  advent  of  the  air  brake  and  t.ie  automatic  coupler, 
permitting  high  speed  and  quick  handling  of  heavy  equip¬ 
ment,  the  inadequacy  of  the  wood  frame  car  became  apparent. 
Wooden  draft  timbers  bolted  to  the  bottom  of  wooden  center 
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the  remarkable  progress  made  by  the  railroads  and  the  car 
builders  in  designing  cars  that  give  an  economical  ratio  be¬ 
tween  the  weight  and  load  which  is  to  be  carried: 


1919  u.  S.  R.  A.  i 


of  dead 

,,,  .  ,  Per  cent  weight 

W  eight  of  load,  to 

0  i£ar  Lo!\“>  Total,  total  carrying 
lb-  lb.  lb.  weight  capacity 

46.900  110,000  156,900  70  1  to  2.35 

41,000  120,000  161,000  74  1  to  2.93 

43,100  110,000  153,100  72  1  to  2.55 

78.900  240,000  318,900  75  1  to  3 


This  indicates  that  the  predicted  ratio  of  1  to  3  has  been 
attained  for  certain  types  of  coal  cars  and  in  the  case  of  an 
experimental  ore  car  a  ratio  of  1  to  4  was  reached.  The 
economies  to  the  railroads  and  to  the  public  resulting  from 
these  developments  are  obvious. 


Three  Important  Events  of  1867-68 

The  year  1867  was  a  vital  one  in  the  annals  of  American 
railway  car  building.  The  predecessors  of  you  gentlemen 
assembled  here  today  met  and  formed  The  Master  Car  Build¬ 
ers’  Association,  and  on  Washington’s  Birthday  of  that  same 
year  there  appeared  on  the  transportation  stage  a  young  man, 


indebted  for  the  progress  in  railroad  equipme  £>jne  ide* 
of  what  the  M.  C.  B.  has  accomplished  in  tin  V 
ardization  cf  car  parts  may  be  observed  froi  f 
list  which  -ummarizes  the  achievement  up  h  he 
time:  ^ 

Journal  boxes— 58  kinds  reduced  to  5  sizes,  one  intetq, 
type. 

Axles— 56  kinds  reduced  to  5  sizes,  one  interchangeabl  ' 
Couplers — 26  kinds  reduced  to  1. 

Brake  Shoes — 20  kinds  reduced  to  1. 

Brake  heads — 27  kinds  reduced  to  1  interchangeable  standard. 
Wheels  at  present,  ;hree  types — 4  sizes. 

Brake  beams  at  pre  ent— all  interchangeable. 

Grab-irons  fixed  by  law. 

Draft  gear — standards  being  prepared  by  Mechanical  Division, 
A.  R.  A. 

The  Westinghouse  air  brake  ripened  the  way  for  the  safe 
handling  of  trains  of  increised  length  and  cars  of  higher  ca¬ 
pacity.  Its  value  to  operation  was  demonstrated  in  1887 
by  a  test  on  50  freight  cars,  a  train  of  1,900  ft.  and  a  weight 
of  1,700,000  lb.,  which  was  brought  to  a  stop  from  a  speed 
of  20  miles  an  hour  in  a  distance  of  171  ft.  To  stop  the 
same  train  at  the  same  speed  by  the  use  of  hand  brakes  by 
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who  was  destined  to  become  one  of  the  world’s  greatest  master 
car  builders,  a  man  whose  vision  and  genius  enabled  him  to 
surmount  what  had  seemed  insuperable  obstacles;  a  man  who 
foresaw  the  possibilities  of  giving  to  the  American  public 
comfort  and  luxury  in  travel — George  Mortimer  Pullman. 
He  was  a  pioneer,  the  creator  of  a  new  business. 

In  the  same  period  there  came  another  advancement  of 
great  significance,  the  invention  of  the  Westinghouse  air¬ 
brake,  and  its  successful  application  in  the  winter  of  1868- 
1869  to  eight  cars  and  an  engine  on  the  Steubenville  accom¬ 
modation  train  on  the  Pittsburgh,  Cincinnati  &  St. 
Louis. 

The  organization  of  the  Master  Car  Builders’  Association 
marks  wh  irtually  the  first  step  in  the  standardiza¬ 
tion  of  parts  of  American  cars.  The  work 

accomplis  association  in  this  respect  has  been  and 

will  conti  be  of  incalculable  value  to  railroad  opera¬ 

tion.  In  ns  Standards  and  Recommended  Practices  the  asso¬ 
ciation  has  created  a  monument  appropriate  to  the  purposes 
of  its  organization,  viz.:  “The  formation  and  dissemination 
of  correct  views  regarding  car  construction.”  To  the  rail¬ 
road  officers  of  which  the  association  was  composed  we  are 


five  men,  all  ready  for  simultaneous  action,  required  a  dis¬ 
tance  of  1,563  ft. 

In  1857  an  eastern  railroad  had  30  box  cars  fitted  with 
double  sides,  roofs,  floors  and  the  interstices  packed  with  saw¬ 
dust.  This  in  its  crude  form  was  probably  the  first  refrig¬ 
erator  car.  In  1871  there  was  introduced  a  refrigerator 
car  equipped  with  ice  bins,  or  compartments,  at  the  ends  of 
the  car  and  about  1881  the  first  stock  car  with  watering 
troughs  and  feed  bins  was  constructed. 

Automatic  Couplers  and  Air  Brakes 

Made  Steel  Underframes  Necessary 

The  introduction  of  the  automatic  r«<ipler,  extending  over 
a  period  from  1883  to  1888,  tested  h  mnsylvania  in 

1883  and  100  sets  tested  by  the  C.  P  1884,  marked 

another  great  forward  step  in  the  s-  mpt  handling 

of  freight  equipment,  obviating  the  n  man  between 

cars  in  coupling. 

With,  the  advent  of  the  air  brake  and  t.u  automatic  coupler, 
permitting  high  speed  and  quick  handling  of  heavy  equip¬ 
ment,  the  inadequacy  of  the  wood  frame  car  became  apparent. 
Wooden  draft  timbers  bolted  to  the  bottom  of  wooden  center 
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“ With  all  thy  getting,  get  Understanding” 

Fact  and  Comment 

By  the  Editor 


WHEN  the  lord  of  the  vineyard  went  away, 
his  unfaithful  servants  plotted  against  him,  \ 
the  Bible  tells  us.  They  dreaded  his  return. 
Faithful  employees  welcome  the  return,  welcome  the 
eye,  welcome  the  overseership  of  their  master.  The 
unfaithful,  the  shirkers,  don’t.  I  hadn’t  gone  farther 
than  the  Pennsylvania  Station  in  New  York,  on  the 
start  of  my  trip  through  the  South,  when  the  story 
of  the  vineyard  was  brought  to  my  mind. 

A  Pullman  employee  began  to  tell  me  with  great 
enthusiasm  how  much  their  lot  had  been  improved 
during  the  last  two  years,  "since  Mr.  Carry  became 
the  boss.”  During  the  short  walk  to  the  train  he 
found  time  to  tell  me  several  things  about  their  more 
attractive  working  conditions ;  also,  that  they  hugely 
enjoyed  the  “Pullman  News,”  the  company  publica¬ 
tion  for  its  employees.  But  what  impressed  me  most 
of  all  was  this  parting  comment : 

“I  wish — we  wish — Mr.  Carry  would  come  to  New 
York  to  visit  us,  so  that  we  could  tell  him — show  him, 

I  mean — how  much  we  like  what  he  has  done  for  us.” 

There  spoke,  not  the  unfaithful  worker  of  the  vine¬ 
yard,  but  the  servant  who  needeth  not  be  ashamed. 

And  his  words  conjured  up  the  mental  picture  of  an 
employer  who  knows  how  to  treat  men,  who  knows 
.men,  who  must  feel  a  brother  to  his  fellow-workers. 
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4  H  E  S  E  people 

I  have  titles  to 
defend”  reads 
the  caption  over  two  pages 
of  photographs  of  sport 
champions  in  the  “Ameri¬ 
can  Golfer.” 

Now,  isn’t  it  true  that 
every  person,  from  chief 
executive  to  the  newest 
office  boy,  has  a  title  to  defend,  to  defend  every  day? 

You  are  a  title-holder.  Your  title  may  be  president, 
vice-president,  general  manager,  superintendent, 
foreman,  sales  manager,  salesman,  bookkeeper,  sten¬ 
ographer,  clerk,  mechanic,  wife,  maid,  barber — it  mat¬ 
ters  not  what  your  calling,  what  your  place  in  life, 
you  have  a  title  to  maintain  and  defend. 

Each  one  of  us  has  opportunity  to  become  a  top- 
notcher,  a  champion  in.  our  class. 

Or,  if  we  fall  down,  we  are  liable  to  lose  our  title, 
liable  to  be  cast  into  the  defeated  class. 

Is  there  not  just  as  much  competition  outside  the 
realm  of  sport,  in  the  workaday  world,  as  there  is  in 
the  realm  of  sport  ? 

A  moment’s  thought  doubtless  will  call  to  your 
mind  one,  two,  or  many  friends  or  acquaintances  who 
have  failed  to  defend  their  titles  successfully,  and  who 
have  lost  out  in  the  struggle  for  advancement,  some 
who  have  lost  out  sadly  in  the  battle  of  life  and  are 
now  in  the  pitiable  down-and-out  class. 

Then  look  on  the  other  side  of  the  picture.  Are  not 
champions  coming  to  the  front  in  every  field  of  en¬ 
deavor,  as  well  as  in  the  field  of  sport? 

A  forty-year-old  vice-president  of  the  largest  util¬ 
ity  enterprise  in  the  world  won  the  blue  ribbon  in  his 
line  only  the  other  day.  Walter  S.  Gilford,  although 
perhaps  the  youngest  of  all  the  responsible  executives 
of  the  American  Telephone  &  Telegraph  Company, 
with  its  330,000  employees,  was  recognized  by  co¬ 
workers  as  having  clearly  earned  the  presidency — the 
championship — of  the  organization.  The  conferring 
of  the  presidential  title  on  him  caused  no  astonish¬ 
ment  among  those  familiar  with  the  facts.  A  few 
weeks  ago  much  comment  was  caused  by  the  selection 
of  a  new  head  for  the  largest  mail-order  house  in  the 
world,  Sears  Roebuck  &  Company.  This  new  cham¬ 
pion  was  not  engaged  in  the  mail  order  business,  but 
was  a  railroad  executive.  Yet,  those  who  knew  the 
record  of  Charles  M.  Kittle  accepted  the  news  with- 


W e  Are  All  Title-holders: 
Are  You  Defending 
Yours? 


FORBES  for  February  15,  1925 
Quite  recently  other 
banking  championship® 
have  been  awarded  in  New 
York,  Chicago  and  San 
Francisco.  Arthur  W. 
Loasby  has  won  the  title 
of  president  of  the  Equi¬ 
table  Trust  Company  of 
New  York;  A.  A.  Tilney, 
the  presidency  of  the  Bank¬ 
ers  Trust  Company  of  New  York ;  Stevenson  E.  Ward, 
the  presidency  of  the  National  Bank  of  Commerce, 
New  York;  Harvey  D.  Gibson,  the  presidency  of  the 
New  York  Trust  Company;  John  McHugh,  the  presi¬ 
dency  of  the  Mechanics  &  Metals  National  Bank  of 
New  York;  William  C.  Potter,  the  presidency  of  the 
Guaranty  Trust  Company  of  New  York,  while  the 
passing  of  James  B.  Forgan  led  to  the  elevation  of 
Frank  O.  Wetmore  as  chairman  and  Melvin  A.  Tray¬ 
lor  as  president  of  the  First  National  Bank  of  Chicago. 

In  San  Francisco,  James  A.  Bacigalupi  recently  won  ' 
the  presidency  of  the  Bank  of  Italy. 

Only  a  few  weeks  ago  came  the  announcement  that 
the  largest  railroad  system  in  the  world,  the  Penn¬ 
sylvania,  has  developed  a  new  champion,  General  W. 

W.  Atterbury,  who  will  ascend  to  the  presidency  later 
in  the  year.  And  you  will  recall  that  the  largest  title 
on  the  New  York  Central  was  recently  won  by  Pat¬ 
rick  E.  Crowley.  Two  youngish  men,  O.  P.  and  M.  J. 

Van  Sweringen,  are  also  proving  themselves  railroad 
champions  by  their  brilliant  successes  in  developing 
the  Nickel  Plate  into  a  mammoth  system. 

Other  champions  who  have  come  notably  to  the 
front  within  the  last  year  or  two  haVe  included  Owen 
D.  Young  and  Gerard  Swope,  chairman  and  president, 
respectively,  of  General  Electric;  James  S.  McCulloh, 
president  of  the  New  York  Telephone  Company;  A. 

G.  Pierce,  Jr.,  president  of  the  American  Woolen 
Company;  S.  Z.  Mitchell,  president  of  the  Electric 
Bond  &  Share  Company;  A.  P.  Sloan,  president  of 
General  Motors ;  William  S.  Knudsen,  president  of 
Chevrolet;  F.  Edson  White,  president  of  Armour  & 
Company ;  Walter  Chrysler,  head  of  Maxwell- 
Chalmers ;  John  Hertz,  head  of  the  Yellow  Taxi;  Ger¬ 
hard  M.  Dahl,  head  of  Brooklyn-Manhattan  Transit; 
Arthur  S.  Huey,  chairman,  and  John  J.  O’Brien, 
president  of  H.  M.  Byllesby  &  Company;  Ernest 
Sturm,  president  of  the  Continental  and  allied  insur¬ 
ance  companies  ;/  Edward  F.  Carry,  president  of  the 


out  astonishment,  for  Kittle  had  demonstrated  cham-C~Pullman  Company;  Walter  H77°kns°n>  president  of 


pionship  calibre  as  an  executive. 

What  happened  not  so  very  long  ago  in  the  ranks  of 
the  largest  financial  institution  in  America?  When 
conditions  called  for  a  new  head,  who  was  chosen? 
Naturally,  there  were  many  executives,  including  not 
a  few  of  vice-presidential  status.  The  championship, 
however,  was  not  awarded  to  any  one  of  the  oldest 
executives,  but  to  a  forty-four-year-old,  Charles  E. 
Mitchell,  because  those  controlling  the  institution 
were  aware  that  he  had  exhibited  in  superlative 
degree  the  qualities  of  a  champion.  So,  he  rose  from 
the  title  of  vice-president  to  president  of  the  National 
City  Bank  of  New  York. 


the  Philadelphia  Electric  Company;  Martin  J.  Insull, 
president  of  Middle  West  Utilities  Company;  Reuben 
M.  Ellis,  president  of  the  Philip  Morris  Tobacco  Com¬ 
pany  ;  F.  R.  Kenny,  president  of  the  Marland  Oil  Com¬ 
pany  of  California;  Frederick  P.  Small,  president  of 
the  American  Express  Company;  Charles  M.  Parker, 
president  of  the  American  Radiator  Corporation. 

Are  you  successfully  maintaining  your  title? 

Are  you  forging  ahead  towards  the  championship 
class? 

•  Or,  are  you  lazily  drifting  along  towards  the 
defeated  class,  towards  the  army  of  failures? 

Yes,  each  of  us  has  a  title  to  defend. 


_ _ _ _ ~.w. .  -  ■  .  .....  m 
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77  proposed  constitutional  amendment  to  give  the 
federal  Government  authority  to  forbid  children  and 
youths  under  eighteen  to  engage  in  work  has  been 
rejected  by  more  than  one-third  of  the  States.  Why? 

For  one  thing,  the  powers  sanc- 
fheedomFOR  tioned  under  the  amendment 

killed  child  were  too  sweeping,  too  drastic. 
labor  law  Again,  the  public  no  longer  feel 

that  “slavery”  among  children  of 
tender  years  is  shockingly  common.  Then,  too,  cer¬ 
tain  States,  because  of  their  industries,  naturally  op¬ 
posed  giving  anybody  authority  to  forbid  employing 
youths  under  eighteen.  The  old  hostility  to  invasion 
of  States’  rights  by  the  Government  at  Washington 
also  has  played  a  part  in  defeating  the  amendment. 

But  has  not  a  broader  and  deeper  cause  been  at 
vork?  Everywhere  throughout  the  world  there  has 
sprung  up  in  recent  years  an  unprecedented  demand 
for  freedom,  for  liberty  of  action.  Thrones  have 
fallen.  Age-old  political  parties  have  ceased  to  exer¬ 
cise  power  over  voters.  Women  have  asserted  their 
independence.  So  have  the  “flappers”  and  the  youth 
of  to-day.  Wage  earners  and  other  workers  have  also 
manifested  a  new  spirit  of  independence.  Liberty  of 
thought  and  expression  is  rampant  in  the  religious 
world. 


lought  and  expression  is  rampant  in  the  religious  Walter  S.  Gifford 

New  40-year-old  president  of  the  American  Telephone  A 
As  education  advances,  human  beings  become  more  Telegraph  Company,  the  Urge.t  public  utility  corporation  in 
,  ,  6  the  world.  It  hat  more  than  two  billion  dollars  of  assets  and 


and  more  opposed  to  conferring  upon  others  power  to 

curb  freedom  of  action.  Among  American  citizens  is  -j  r  ..  ,  , 

.  •  •  _  j  »  ....  sides  of  the  Atlantic  is  delicate  and  difficult  because 

a  rising  tide  of  revolt  against  the  further  multiplica-  *  ,  .  ..  .  ,  . 

♦inn  io,„c  i  +•  j  a.  .  .  ,  °f  the  self-centered  views  ruling  among  the  rank  and 

tion  of  laws  and  regulations  and  restrictions  imposed  f  ,  „  .  .,  ,  ®  _ 

by  Washington  or  by  State  bodies.  The  conviction  t°r y /  P  ?*°"  *h!  ”a"h  T"' 
i  soreadinr  that  interference  with  UK.,,;..  K..  dent.  9°°“**  "e  farth"  ",toth'  “"Pleasant  pos- 


lately  16,000,000  telephone  subsc 


s  spreading  that  interference  with  our  liberties  has  .h“v  scc  .  7  k  w  unP,easanr  Pos* 

„n-  rvrtK,  for  i  ,.  .  r  „  .  sibilities  of  action  resented  by  European  countries, 

gone  not  only  tar  enough  blit  too  far.  Congress  is  'ru  r  ,  ,,  ; 

nnt  Vwaid  in  hirrh  a.  t  xi,  i  a.  8  ,  ,  Therefore,  he  consequently  seeks  to  impress  upon  the 

not  held  in  high  esteem.  The  almost  universal  de-  a  •  .....  ,  .  . 

,  •  f  ,  ,  ,  American  people  that  no  nation,  however  powerful, 

mand  is  for  less  ofovernment  anH  nwor  tav»c  nnt  for  .  r  v  F  ’ 


mand  is  for  less  government  and  lower  taxes,  not  for 
more  government  and  more  taxes. 

This  whole  mental  evolution  is  so  many-sided  that 
it  merits  pondering  by  leaders  in  all  walks  of  life. 


Be  thrifty — of  complaints. 


’  or  can  afford  to  court  isolation  and  the  illwill  of  the  rest 
. ,  of  the  world.  Coolidge  doubtless  would  be  willing 

Mk*1^  fVi  *  at  Persona^y  to  f>°  further  towards  meeting  Europe 
“  s  01  1  c  than  public  opinion  thus  far  is  prepared  to  sanction. 

The  head  of  the  French  Government  also  realizes  the 
necessity  of  going  further  to  placate  America  than 


Pray  far  more  usefulness,  and  all  Mags  necessary  will  Fr'"Ch  P'°P''  VI  P"P*red  *°  a“°”  him  *° 

,  Qjjgj  y  Thus  it  comes  about  that,  in  one  breath  he  assures  the 

*  *  *  United  States  that  there  is  no  thought  whatsoever  of 

Fraught  with  the  most  unpleasant  possibilities  are  ”7”!  ta  'h'  minds  Fran“-  a”d  “  th' 
these  discussions  and  differences  over  Europe’s  debts.  br'ath-,n  the  same  »Pe«h-lK  aPPlauds  th'  f'P»d'- 


Every  shade  of  opinion  is  expressed  on  both  sides  of  V°‘“d  ^  rad,cal  l'«',lators'  „ 

the  Atlantic,  from  full  payment  advocated  here  to  J5*  ""d, ‘S  und"stand,"«  °"  th'  P»« 

repudiation  advocated  abroad.  ?'  th'  P~P'»  “"'»«>  of  the  ocean.  As  a  cred- 
HOW  SHOULD  One  fundamental  trouble  is  that  T’ ’ ”  p  Tv  “““L*  P™*™ 

many  Americans  who  have  not  .  c  Sh°”  "V “  definit'1!' 

So™  Visited  Europe  do  not  understand  V  pr°mp''y  that.the  publ'c  pa,1fnce  h're  is  n'arinff 

the  state  of  mind  commonly  pre-  *h'  «ba“st'0"-PP'"‘  *"d  ‘hat  unless  she  takes  prac- 
vailing  there,  and  that  few  European,  understand  the  ,  g°°T  ‘V  h" 

state  of  mind  commonly  prevailing  here.  The  untrav-  '“f  ””  °  f"  fom'  sor*  of  sh' 

eled  French  people  cannot  fathom  why  the  toweringly  "'"”ary  *”anc,al 

rich  United  States  should  impose  burden,  upon  them  been  blast  d  ^  "  throu«hout  th'  world  ha! 

and  their  devastated,  impoverished  country.  The  un-  een  as  e  ■  *  *  * 

traveled  American  disposes  of  the  whole  problem  by  t  .  .  .  .  . 

demanding.  “Doesn’t  France  owe  u.  the  money?  comes  from  deny  nobody  harm. 

Then,  let  her  pay  up.  Pul  wur  heart  intn  -*nu*  nmA  .jd  ^ _ _ 


Harmony  comes  from  doing  nobody  harm. 


The  task  confronting  responsible  statesmen  on  both  into  the  bank. 


Put  your  heart  into  your  work  and  you  will  put  money 
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Tlie  proposed  constitutional  amendment  to  give  the 
federal  Government  authority  to  forbid  children  and 
youths  under  eighteen  to  engage  in  work  has  been 
rejected  by  more  than  one-third  of  the  States.  Why  ? 

For  one  thing,  the  powers  sanc- 
FREEDomF°R  tioned  under  the  amendment 

killed  child  were  too  sweeping,  too  drastic. 

labor  law  Again,  the  public  no  longer  feel 

that  “slavery”  among  children  of 
en  er  years  is  shockingly  common.  Then,  too,  cer¬ 
tain  States,  because  of  their  industries,  naturally  op¬ 
posed  giving  anybody  authority  to  forbid  employing 
youths  under  eighteen.  The  old  hostility  to  invasion 
of  States  rights  by  the  Government  at  Washington 
also  has  played  a  part  in  defeating  the  amendment. 

But  has  not  a  broader  and  deeper  cause  been  at 
work  ?  Everywhere  throughout  the  world  there  has 
sprung  up  in  recent  years  an  unprecedented  demand 
for  freedom,  for  liberty  of  action.  Thrones  have 
fallen.  Age-old  political  parties  have  ceased  to  exer¬ 
cise  power  over  voters.  Women  have  asserted  their 
independence.  So  have  the  “flappers”  and  the  youth 
of  to-day.  Wage  earners  and  other  workers  have  also 
manifested  a  new  spirit  of  independence.  Liberty  of 
thought  and  expression  is  rampant  in  the  religious 
world. 


As  education  advances,  human  beings  become  more 
and  more  opposed  to  conferring  upon  others  power  to 
curb  freedom  of  action.  Among  American  citizens  is 
a  rising  tide  of  revolt  against  the  further  multiplica¬ 
tion  of  laws  and  regulations  and  restrictions  imposed 
by  Washington  or  by  State  bodies.  The  conviction 
is  spreading  that  interference  with  our  liberties  has 
gone  not  only  far  enough  but  too  far.  Congress  is 
not  held  in  high  esteem.  The  almost  universal  de¬ 
mand  is  for  less  government  and  lower  taxes,  not  for 
more  government  and  more  taxes. 

This  whole  mental  evolution  is  so  many-sided  that 
it  merits  pondering  by  leaders  in  all  walks  of  life. 

Be  thrifty — of  complaints. 


Pray  for  more  usefulness,  and  all  things  necessary  will 
be  added. 


Fraught  with  the  most  unpleasant  possibilities  are 
these  discussions  and  differences  over  Europe’s  debts. 
Every  shade  of  opinion  is  expressed  on  both  sides  of 
the  Atlantic,  from  full  payment  advocated  here  to 
repudiation  advocated  abroad. 
One  fundamental  trouble  is  that 
many  Americans  who  have  not 
visited  Europe  do  not  understand 
the  state  of  mind  commonly  pre¬ 
vailing  there,  and  that  few  Europeans  understand  the 
state  of  mind  commonly  prevailing  here.  The  untrav¬ 
eled  French  people  cannot  fathom  why  the  toweringly 
rich  United  States  should  impose  burdens  upon  them 
and  their  devastated,  impoverished  country.  The  un¬ 
traveled  American  disposes  of  the  whole  problem  by 
demanding,  "Doesn’t  France  owe  us  the  money? 
Then,  let  her  pay  up.” 

The  task  confronting  responsible  statesmen  on  both 


HOW  SHOULD 
WE  ACT 
TOWARDS 
EUROPE? 


Walter  S.  Gifford 

New  40-year-old  president  of  the  American  Telephone  & 
Telegraph  Company,  the  largest  public  utility  corporation  in 
the  world.  It  has  more  than  two  billion  dollars  of  assets  and 
serves  approximately  16,000,000  telephone  subscribers. 

sides  of  the  Atlantic  is  delicate  and  difficult  because 
of  the  self-centered  views  ruling  among  the  rank  and 
file  of  the  people.  Being  on  the  watch  tower.  Presi¬ 
dent  Coolidge  can  see  farther  into  the  unpleasant  pos¬ 
sibilities  of  action  resented  by  European  countries. 
Therefore,  he  consequently  seeks  to  impress  upon  the 
American  people  that  no  nation,  however  powerful, 
can  afford  to  court  isolation  and  the  illwill  of  the  rest 
of  the  world.  Coolidge  doubtless  would  be  willing 
personally  to  go  further  towards  meeting  Europe 
than  public  opinion  thus  far  is  prepared  to  sanction. 
The  head  of  the  French  Government  also  realizes  the 
necessity  of  going  further  to  placate  America  than 
the  French  people  are  prepared  to  allow  him  to  go. 
Thus  it  comes  about  that,  in  one  breath  he  assures  the 
United  States  that  there  is  no  thought  whatsoever  of 
non-payment  in  the  minds  of  France,  and  in  the  next 
breath — in  the  same  speech — he  applauds  the  repudi¬ 
ation  sentiments  voiced  by  radical  legislators. 

The  need  is  for  broader  understanding  on  the  part 
of  the  people  on  both  sides  of  the  ocean.  As  a  cred¬ 
itor,  we  must  take  into  account  the  financial  position 
of  our  debtor.  But  France  should  realize  definitely 
and  promptly  that  the  public  patience  here  is  nearing 
the  exhaustion-point  and  that  unless  she  takes  prac¬ 
tical  steps  to  demonstrate  her  good  faith  and  her 
readiness  to  offer  some  sort  of  settlement,  she  will 
find  herself  cut  off  from  necessary  financial  assistance 
and  will  find  that  her  credit  throughout  the  world  has 
been  blasted. 

*  *  * 

Harmony  comes  from  doing  nobody  harm. 

Put  your  heart  into  your  work  and  you  will  put  money 
into  the  bank. 
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!  ALONG  THE  HIGHWAY! 


With  W.  G.  Sibley 


“THE  PULLMAN,  FAMILY” 


For  a  week  the  writer  has  been  on  a  special 
j  train  of  Pullman  cars  traveling  in  eight  states. 

•  The  waiter  in  the  one  private  car  in  the  train 

.  attracted  attention  by  his  age,  his  dignity,  his 

courteous  manner,  his  well  chosen  words  and 
^  his  perfect  service. 

Returning  to  the  train  one  evening  at  the 
Pennsylvania  Terminal  in  New  York  to  do 
some  writing,  we  found  the  lights  out  through 
some  oversight,  and  invited  the  waiter  to  sit 
down  and  have  a  chat.  As  is,  invariably  the 
case  when  we  talk  with  any  man  who  has  won 
the  confidence  'it  his  employers  by  long  and 
faithful  service,  we  found  a  story.  This  Pull¬ 
man  waiter  began  his  service  in  the  1880’s, 
soipe  35  years  agp,  in  dining  cars.  His  name 
is  James  H.  Vason,  he  lives  in  Chicago,  and 
since  1900,  when  the  company  began  keeping 
a  record  of  employes,,  his  name  has  been  on.  its 
books  in  the  commissary  department.  Since 
1908  he  has  been  in  special  service,  *on  private  * 

cars  and  special  trips  only.  These  facts  came 
out  as  a  result  of  our  questions  after  he  had 
eulogized  President  E.  F.  Carry  of  the  Pullman 
Company,  and  given  striking  reasons  for  so 
doing. 

What  particularly  struck  us  was  his  recollec¬ 
tion  of  the  early  days  of  Pullman  waiters),  their 
rough  character  and  the  hard  conditions  under 
which  they  lived,  and  contrasted  them  with  the 
present  fine  morale  which  exists  throughout 
the  Pullman  service,  in  both  the  commissary 
and  operating  departments.  “President  Carry,” 
he  said,  “has  made  employment  in  the  Pullman 
Company  a  fine  opportunity  for  colored  young 
men,  a  desirable  training  and  discipline  for 
them  in  everything  that  increases  their  useful¬ 
ness,  improves  their  character,  and  promotes 
good  habits,  savings,  and  self-respect  among 
them.”  These  words  from  a  man  62  years  old, 
who  has  been  in  Pullman  service  the  most  of 
his  life,  are  of  interest  to  the  traveling  public 
generally.  v 

President  Carry,  he  says,  has  established  a 
practically  free  insurance  "system  for  his  wait¬ 
ers,  cooks  and,  porters;  has  promoted  their 
health  by  medical  examinations  quarterly;  has 
provided  them  with  opportunities  to  learn  and 
make  music,  both  vocal  and  instrumental;  and 
in  other  ways  has  been  an  inspiration  to  them. 

He  calls  his  organisation  “The  Pullman 
Family,”  and  has  given  to  each  employe  all 
proper  incentives  to  develop  himself  in  right 
directions  and  acquire  the  habits  which  make 
of  all  men,  regardless  of  color,  good  and  use¬ 
ful  citizens,  loyal  to  tbeif  homes,  their  families 
and  their  country. 

It  is  seldom,  indeed,  nowadays  that  ohe  finds 
a  Pullman  employe  dishonest  or  untrustworthy. 

It  was  not  always  so. 
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I)  ALONG  THE  HIGHWAY 

With  W.  G.  Sibley 


“THE  PULLMAN  FAMILY” 

|  For  a  week  the  writer  has  been  on  a  special  , 
i  train  of  Pullman  cars  traveling  in  eight  states.  | 

*  The  waiter  in  the  one  private  car  in  the  train  j 

.  attracted  attention  by  his  age,  his  dignity,  his  | 

k,  courteous  manner,  his  well  chosen  words  and 

^  j  his  perfect  service. 

!  Returning  to  the  train  one  evening  at  the  j 
|  Pennsylvania  Terminal  in  New  York  to  do 
j  some  writing,  we  found  the  lights  out  through  j 
some  oversight,  and  invited  the  waiter  to  sit 
down  and  have  a  chat.  As  is,  invariably  the 
|  case  when  we  talk  with  any  man  who  has  won 
j  the  confidence  of  his  employers  by  long  and 
!  faithful  service,  we  found  a  story.  This  Pull¬ 
man  waiter  began  his  service  in  the  1880’s, 
some  35  years  ago,  in  dining  cars.  His  name 
j  is  James  H.  Vason,  he  lives  in  Chicago,  and 
j  since  1900,  when  the  company  began  keeping 
j  a  record  of  employes,  his  name  has  been  on. its 
books  in  the  commissary  department.  Since 
1908  he  has  been  in  special  service,  ’on  private 
cars  and  special  trips  only.  These  facts  came 
out  as  a  result  of  our  questions  after  he  had 
eulogized  President  E.  F.  Carry  of  the  Pullman 
Company,  and  given  striking  reasons  for  so 
doing. 

What  particularly  struck  us  was  his  recollec¬ 
tion  of  the  early  days  of  Pullman  waiter^,  their 
rough  character  and  the  hard  conditions  under 
which  they  lived,  and  contrasted  them  with  the 
present  fine  morale  which  exists  throughout 
the  Pullman  service,  in  both  the  commissary 
and  operating  departments.  “President  Cany,” 
he  said,  “has  made  employment  in  the  Pullman 
Company  a  fine  opportunity  for  colored  young 
men,  a  desirable  training  and  discipline  for 
them  in  everything  that  increases  their  useful¬ 
ness,  improves  their  character,  and  promotes 
good  habits,  savings,  and  self-respect  among 
them.”  These  words  from  a  man  62  years  old, 
who  has  been  in  Pullman  service  the  most  of 
his  life,  are  of  interest  to  the  traveling  public 
generally. 

President  Carry,  he  says,  has  established  a  j 
practically  free  insurance  system  for  his  wait-  j 
ers,  cooks  and  porters;  has  promoted  their  j 
health  by  medical  examinations  quarterly;  has  I 
provided  them  with  opportunities  to  learn  and 
make  music,  both  vocal  and  instrumental;  and 
in  other  ways  has  been  an  inspiration  to  them,  j 
He  calls  his  organization  “The  Pullman  j 
Family,”  and  has  given  to  each  employe  all  I 
proper  incentives  to  develop  himself  in  right  ! 
directions  and  acquire  the  habits  which  make  | 
of  all  men,  regardless  of  color,  good  and  use¬ 
ful  citizens,  loyal  to  their  homes,  their  families  j 
and  their  country. 

It  is  seldom,  indeed,  nowadays  that  ohe  finds  | 
a  Pullman  employe  dishonest  or  untrustworthy,  j 
It  was  not  always  so. 
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COMMERCE  AND  LA  SALLE 

| 

ALONG  THE  HIGHWAY 

With  W.  G.  Sibley 

“THE  PULLMAN  FAMILY” 

For  a  week  the  writer  has  been  on  a  special 
train  of  Pullman  cars  traveling  in  eight  states. 
The  waiter  in  the  one  private  car  in  the  train 
attracted  attention  by  his  age,  his  dignity,  his  i 
courteous  manner,  his  well  chosen  words  and 
his  perfect  service. 

Returning  to  the  train  one  evening  at  the  | 
Pennsylvania  Terminal  in  New  York  to  do 
some  writing,  we  found  the  lights  out  through 
some  oversight,  and  invited  the  waiter  to  sit 
down  and  have  a  chat.  As  is  invariably  the 

(case  when  we  talk  with  any  man  who  has  won 
the  confidence  of  his  employers  by  long  and 
I  faithful  service,  we  found  a  story.  This  Pull- 
I  man  waiter  began  his  service  in  the  1880’s, 

'  some  35  years  ago,  in  dining  cars.  His  name 
j|  is  James  H.  Vason,  he  lives  in  Chicago,  and 
since  1000,  when  the  company  began  keeping 
a  record  of  employes,  his  name  has  been  oti  its 
books  in  the  commissary  department.  Since 
1908  he  has  been  in  special  service,  on  private 
cars  and  special  trips  only.  These  facts  came 
out  as  a  result  of  our  questions  after  he  had 
eulogized  President  E.  F.  Carry  of  the  Pullman 
Company,  and  given  striking  reasons  for  so 
1  doing. 

What  particularly  struck  us  was  his  recollec¬ 
tion  of  the  early  days  of  Pullmdn  waiters,  their 
rough  character  and  the  hard  conditions  under 
which  they  lived,  and  contrasted  them  with  the 
!  present  fine  morale  which  exists  throughout 
the  Pullman  service,  in  both  the  commissary 
|  and  operating  departments.  “President  Carry,” 
he  said,  “has  made  employment  in  the  Pullman 
Company  a  fine  opportunity  for  colored  young 
men,  a  desirable  training  and  discipline  for 
'  them  in  everything  that  increases  their  useful¬ 
ness,  improves  their  character,  and  promotes 
,  good  habits,  savings,  and  self-respect  among 
I  them.”  These  words  from  a  man  62  years  old, 
who  has  been  in  Pullman  service  the  most  of 
his  life,  are  of  interest  to  the  traveling  public 
generally. 

f  President  Carry,  he  says,  has  established  a 
^practically  free  insurance  system  for  his  vvait- 
*ers,  cooks  and  porters;  has  promoted  their 
health  by  medical  examinations  quarterly;  has 
provided  them  with  opportunities  to  learn  and 
make  music,  both  vocal  and  instrumental;  and 
in  other  ways  has  been  an  inspiration  to  them. 
He  calls  his  organization  “The  Pullman 
Family,”  and  has  given  to  each  employe  all 
1  proper  incentives  to  develop  himself  in  right 
!  directions  and  acquire  the  habits  which  make 
i  of  all  men,  regardless  of  color,  good  and  use- 
I  ful  citizens,  loyal  to  their  homes,  their  families 
j  and  their  country. 

It  is  seldom,  indeed,  nowadays  that  one  finds 
a  Pullman,  employe  dishonest  or  untrustworthy. 
It  was  not  always  so. 


ior,^ 


The  Daniel  G.  Reid  Type  Doesn’t 
Fit  Into  Scheme  of  Things  To-day 


|  Swashbuckling  Pioneers  of  “I’ll  Bet  You  a  Million’ 
Stripe  Not  Kind  of  Leaders  Present-Day 
/  Investors  Prefer  to  Follow. 


By  B.  C.  FORBES.  H 

The  old  order  changeth.  The  old 
race,  the  old  type  of  bold  swash¬ 
bucklers  in  Industry  and  specula¬ 
tion  is  rapidly  passing. 

Daniel  G.  Reid,  the  Indiana 
messenger  boy  who  blossomed  into 
‘‘The  Tin  Plate 
King,”  who  has 
Just  died,  was  the 
last  of  the  buc¬ 
caneers  who  dom¬ 
inated  the  specu¬ 
lative  high  seas 
at  the  end  of  the 
last  century  and 
the  beginning  of 
this  century. 

The  new  gen¬ 
eration  Is  better 
than  the  old.  A 
man  of  Reid’s 
character  does 
not  fit  into  the 
modern  order. 


Character  is  now  taken  into 
count  as  well  as  calibre. 

The  small  investor — and  he  has 
now  become,  so  to  speak,  the  most 
important  investor— prefers  to  en¬ 
trust  the  handling  of  his  funds  to 
more  sober,  less  reckless  leaders 
or  the  Judge  Gary.  George  F. 
Baker,  John  D.  Rockefeller,  Pierre 
du  Pont,  Julius  Rosenwald,  George 
Eastman.  Owen  D.  Young,  Wig- 
ginton  E.  Creed,  Edward  K.  Carry 
type. 


These  financial  freebooters  of 
j  yesterday  were  a  picturesque  lot. 

1  Jay  Gould,  Deacon  White,  Jim 
j  Flake,  James  R.  Keene,  John  W. 
Gates,  the  Moore  Brothers,  Gover¬ 
nor  Flower,  Daniel  Drew-  and  Dan¬ 
iel  G.  Reid  were  as  bold  and  re¬ 
sourceful  as  the  rum  runners  of 
to-day.  Most  of  them  had  brains 
as  well  as  cunning.  Some  of  them 
accomplished  big  things.  They 
played  an  Important  as  well  as  pic¬ 
turesque  part  In  blazoning  new 
trails,  In  altering  America's  in¬ 
dustrial  course. 


Swashbuckling  pioneers  had  their 
place  a  generation  ago.  The  United 
Slates  probably  would  not  hav  - 
been  leading  the  world  industrially 
and  financially  had  the  country  be¬ 
gotten  no  men  of  their  class.  They 
dared  anything.  They  were  afraid 
of  nothing.  Possessing  little  at  the 
start,  they  had  little  to  lose  and 
much  to  gain  If  their  daring  proj¬ 
ects  proved  successful. 

As  one  banker  once  remarked: 
"John  D.  Rockefeller  would  have 
hccked  his  shirt  on  a  long  chance 
when  he  first  entered  the  oil  in¬ 
dustry,  but  by  and  by  he  invested 
most  of  his  funds  in  safe  securi¬ 
ties.  When  he  had  much  to  lose, 
he  became  more  careful  not  to  risk 
losing  It." 


Some  of  them  were  not  only 
ti-emely  likeable  fellows,  but  w.ere 
recklessly  generous.  Their  millions 
came  easy  and  went  easy.  Gates's  I 
classic,  “I’ll  bet  you  a  million,”  pic¬ 
tures  the  spirit  possessing  them. 
They  had  troops  of  friends  and  fol¬ 
lowers. 


But  financial  and  Industrial 
I  America  has  advanced  beyond  their 
l  methods  and  their  morals.  A  man 
I  of  the  Daniel  G.  Reid  type  Is  no 
longer  welcomed  as  a  bank  direr, 
tor  or  a  dominating  figure  in  any 
great  Industrial  or  railroad  corpo- 
I  ration.  Stockholders  of  to-day  do 
|  not  relish  entrusting  their  savings 


We  still  have  men  of  daring,  men 
of  towering  ambition,  men  ready  to 
run  heavy  speculative  risks.  But 
the  entrepreneur  of  to-day,  to  com 
mand  a  wide  following,  must  have 
reputation  in  addition  to  his  dash  I 
of  recklessness.  His  record  must 1 
'be  clean.  His  life  must,  conform 
to  the  conventions,  or,  at  least,  he 
must  not  be  notorious.  He  must 
be  more  of  a  builder  than  a  gam¬ 
bler.  If  it  be  known  that  he  spends 
more  of  his  time  in  trying  to  hood¬ 
wink  the  public  and  enrich  him¬ 
self  by  means  of  the  stock  ticker 
than  in  striving  conscientiously  to 
build  up  a  sound  business,  he  is 
regarded  with  suspicion  by  both 
bankers  and  investors. 


|  to  men  repeatedly  figuring  in 
national  and  discreditable  episodes. 


In  short,  we  have  a  higher  code 
to-day  than  we  had  when  Reid  and 
Gates  and  their  kind  were  in  their 
heyday. 


The  millennium  is  still  some  dis¬ 
tance  away,  but  we  are  making 
least  some  progress  towards  it. 
Copyright.  10C3,  by  B.  C.  Forbes 
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THERE  is  always  something 
amazing  about  it  when  a  man 
who  has  achieved  big  success  in 
business  looks  back  over  his  trail 
to  the  strating  point,  and  won¬ 
ders  why  he  arrived  where  he  did, 
and  not  somewhere  else.  For  the 
youngster  just  starting  out  never 
knows  where  he’s  heading  for. 
Sometimes  he  thinks  he  does. 
But  if  he  ever  accurately  realizes 
the  picture  he  has  in  his  mind  at 
the  outset  it  may  be  laid  down  as 
an  accident. 

The  president  of  a  big  corpora¬ 
tion,  the  name  of  which  is  known 
wherever  railroads  reach  in  this 
country,  had  not  the  least  con¬ 
ception  of  where  he  actually  was 
going  to  wind  up  when  he  first 
got  a  Job  with  Wells,  French  & 
Co.,  after  finishing  his  public 
school  course  in  Fort  Wayne.  He 
stayed  with  this  company  until 
he  was  thirty-two  years  old,  at 
which  time  he  was  its  secretary. 

Then  he  formed  a  connection 
with  the  American  Foundry  Com¬ 
pany,  of  which  he  became  the 
first  vice-president  and  manager 
sixteen  years  later.  Then,  after 
a  period  of  a  few  years  as  presi¬ 
dent  of  the  Haskell  &  Barker  Car 
Company,  he  was  elected  presi¬ 
dent  of  the  Pullman  Company. 

He  is  Trl'l"  ~ril  Pi  firry  /if  Hi  I 
cago.  ■** 

Jopvrlfhf,  19:5,  1>j  Kin*  FMtum  8yndic»t«.  Inc 
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Work  and  Win 


THERE  is  always  something 
amazing  about  It  when  a  man 
who  has  achieved  big  success  in  - 
business  looks  back  over  his  trail 
to  the  strating  point,  and  won¬ 
ders  why  he  arrived  where  he  did, 
and  not  somewhere  else.  For  the 
youngster  just  starting  out  never 
knows  where  he’s  heading  for. 
Sometimes  he  thinks  he  does. 
But  if  he  ever  accurately  realizes 
the  picture  he  has  in  his  mind  at 
the  outset  it  may  be  laid  down  as 
an  accident. 

The  president  of  a  big  corpora¬ 
tion,  the  name  of  which  is  known 
I  wherever  railroads  reach  in  this 
country,  had  not  the  least  con- 
i  ception  of  where  he  actually  was  ■ 
going  to  wind  up  when  he  first 
got  a  job  with  Wells,  French  & 

I  Co.,  after  finishing  his  public 
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I  ElmdG?i?  i  \  Wsi&MUSo1  Old 

Golf  club,  has  been  questioned  re- 

St**6  benefits  hc  deHve3  from 

Oolf.  Ihs  answer  follows. 

EDWARD  F.  CARRY. 
HAT  benefits  do  I  derive ! 
from  golf?  *•  That’s  a  good  j 
question.  There  are  many 
|  n  .  answers  to  make.  It  is  dif- 
I  *  40  say  Just  Which  is  the  chief 
benefit,  so  many  are  they. 

There  is  good- 


iSU 

“W“ 


fellowship, _ _ 

1 1  else,  the  exhilira- 

Ition  of  being  out¬ 
doors,  the  bene¬ 
fits  of  the  open 
air.  There  is  no 
game  in  the  world 
that  gives  the 
Player  so  much. 

It  would  not  be 
much  sport  to 
take  a  mile  and  a 
half  walk  on  these 
bright  days  if  one 
I  was  Just  walking, 
j  But  take  three 
|  good  fellows,  a 
(golf  ball,  and 
i  'iome  clubs  and  edwabd  F.  CARRY. 
I  3tart  rolling  that  ball  around  a  golf 
;  j  ourse  and  you  have  walked  the  mile 
■  and  a  half  before  you  know  it.  It’s 
sport — real  sport. 

j  I  suppose  it  is  the  companionship, 

1 1  the  men  who  play  the  game  with  me, 

|  that  keeps  me  at  it.  They’re  a  won¬ 
derful  crowd.  Perhaps  that  is  the 
greatest  benefit — the  association  with 
!  real  gentlemen. 
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\Blldr^f  ?'  C®^-/ Old 
Crolf  club,  ha*  been  questioned  re- 

Ttn?,-the  bencfllx  h°  derives  from 

aolf.  His  answer  follows. 


on  fiU 

“W" 


EDWARD  F.  CARRY. 
HAT  benefits  do  I  derive 
from  golf?  ”  That's  a  good 
question.  There  are  many 
answers  to  make.  It  is  dif- 
cult  to  say  just  which  is  the  chief 
benefit,  so  many  are  they. 

There  is  good- 
dlowship,  exer- 
'ise,  the  exhllira- 
tion  of  being  out¬ 
doors,  the  bene¬ 
fits  of  the  open 
air.  There  is  no 
1  game  in  the  world 
that  gives  the 
Player  so  much, 
ft  would  not  be 
much  sport  to 
take  a  mile  and  a 
half  walk  on  these 
l!  bright  days  if  one 
was  Just  walking. 

!  8ut  take  three 
rood  fellows,  a 
L' 0 1  f  ball,  and 
ome  clubs  and  EDWARD  F.  CARRY 
I  tart  rolling  that  ball  around  a  golfj 
I  j  ourse  and  you  have  walked  the  mile  j 
j  and  a  half  before  you  know  it.  It’s  I 
j  sport — real  sport. 

I  suppose  it  is  the  companionship, > 
the  men  who  play  the  game  with  me, 
’hat  keeps  me  at  it.  They’re  a  won¬ 
derful  crowd.  Perhaps  that  is  the 
greatest  benefit — the  association  with 
eal  gentlemen. 
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Safety  Engineering 

/ 1  □  Safety  a~  ] 


1  SUPERVISOR  who  does  not  believe  in  and  practice  and  teach 
/l  Safety  First  is  an  “accident,”  and  not  only  will  he  fail  to  progress 
but  he  will  go  backwards.  The  rank  and  file  take  their  cue  from 
the  men  higher  up.  If  their  superiors  are  indifferent  to  or  lukewarm 
regarding  Safety  practice,  that  will  be  the  attitude  of  the  workers. 

Any  man  who  persists  in  doing  things  today  as  they  were  done  20 
years  ago  is  out  of  tune  with  the  times,  and  eventually  will  find  himself 
where  the  methods  of  20  years  ago  are  found — in  the  discard.  There 
always  will  be  “many  men,  many  minds,”  but  both  must  keep  abreast  of 
today’s  conditions  and  these  call  for  Safety  First. 

A  Pullman  employe  who  does  not  believe  in  Safety  First,  or  who  fails 
to  practice  it,  will  find  progress  in  his  work  a  difficult  matter.  The 
Pullman  Company  cannot  afford  to  advance  men  who  are  indifferent  to 
precautions  that  mean  life  and  limb  to  them,  as  well  as  broken  morale 
and  expense  to  the  Company. 

Safety  First  has  become  as  vital  and  as  imperative  a  part  of  our  daily 
work  as  any  other  task.  Hence  the  man  who  fails  to  give  the  best  he 
has  in  him  to  Safety  is  a  detriment  to  society. 

The  Pullman  Company  is  irrevocably  and  enthusiastically  committed 
to  an  intensive  Safety  First  program  in  every  department  of  its  work. 
This  determination  is  due  not  to  a  theoretical  appreciation  of  the  value 
of  Safety  work,  but  because  of  years  of  actual  demonstration  of  its  merit. 

Bearing  these  things  in  mind,  let  us  cooperate  to  protect  the  bread¬ 
winner  so  that  there  may  be  fewer  widows  and  orphans,  and,  consequently, 
less  unhappiness  around  us. 

A  careless  man  is  naturally  a  selfish  one,  but  to  such  I  would  make  this 
appeal:  Even  though  you  expose  your  own  family  to  sorrow  and  suffering 
because  of  your  lack  of  belief  in  Safety  First  methods,  are  you  willing 
that  your  carelessness  or  thoughtlessness  shall  also  threaten  the  families 
of  your  fellow  workers,  who  believe  in  Safety  First,  with,  the  gvT 
possible  suffering  that  comes  with  injury  or  death  to'the  head  of  th>\ 
I  family? 

/  E.  F.  CARRY, 

President  of  the  Pullman  Company 

THE  PULLMAN  COMPANY— BUREAU  OF  SAFETY 


r  .SinceritY  is  the  mainspring  of  successful’ 
I  sa  ety  work  and,  if  a  person  is  sincere  in 
Jj  his  attitude  toward  safety,  he  will  never  find 
|  occasion  for  frivolity  in  connection  with  this 
1  su  ^ect-  ^t  simply  does  not  lend  itself  to  it 
and,  when  such  industrial  leaders  as  Judge 
'  £lbert  H-  Gary,  chairman  of  the  United 
States  Steel  Corporation ;  E.  F.  Carry,. 
president  of  the  Pullman  Company;  Arthur 
Wipams,  vice-president  of  the  New  York 
Edison  Company,  and  scores  of  other  men 


who  have  attained  foremost  places  in  indus- 
k.  1  tfy-  consider  safety  as  very  much  a  serious 
duty,  it  is  apparent  that  there  is  little  to  be 

I  gained  and  much  to  be  lost  by  treating  the 
subject  of  safety  and  accident  prevention 
with  anything  but  the  respect  it  has  over- 
|  whelming  ly  earned  as  the  universal  bene- 
j  factor  for  solving  the  problem  of  accidental 
death  and  injury.^/ 

[  The  man  who  sincerely,  enthusiastically 
and  co-operatively  practices  safety,  and 
I  whose  actions  are  always  guided  by  a  safety- 
trained  mind,  is  a  success  right  there.  The 
impression  he  conveys  to  those  who  see  him 
in  his  daily  work  is  one  of  respect  and  often 
admiration.  He  is  winning  success  day  by 
day  through  his  actions.  His  record  will 
be  a  good  record,  for  a  good  safety  man  is 
invariably  a  good  man  in  his  other  duties. 
The  conscientiousness  and  sincerity  he  dis¬ 
plays  in  his  determination  not  to  cause  an 
accident  and  not  to  be  the  victim  of  an  acci¬ 
dent,  show  that  he  puts  his  conscience  into 
his  work.  Such  questions  as,  “Is  he  super¬ 
ficial?”  “Is  he  sincere?”  “Can  he  be 
trusted  ?”  “Is  he  ambitious  ?”  and  “Is  he 
honest?”  are  all  answered  if  he  has  estab¬ 
lished  a  good  safety  record.  There  is  and 
always  will  be  a  demand  for  this  type  of 
man  and  the  bigger  the  job  and  the  greater 
the  opportunity,  the  more  will  the  qualities 
which  safety  demands  be  valued  in  him. 

Let  it  be  remembered  that  this  does  not 
apply  to  any  particular  industry.  The  same 
opportunities  are  presented  to  the  young 
man  in  almost  any  field  if  he  will  measure 
up  to  the  requirements.  Remember  this: 
that  your  success  and  the  achievement  of 
your  ambition  is  closely  related  to  your  atti¬ 
tude  toward  and  your  practice  of  the  prin¬ 
ciples  of  safety,  for  on  the  platform  of  safety 
you  will  meet  the  outstanding  men  in  almost 
all  spheres  of  our  industrial  activities. 
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1  Employers  and  Safety. 

The  president  of  the  Pullman  Com- 
|  pany,  in  an  open  letter’^BWfBWRMS 
Safety  Engineering,  expresses  what 
I  employers  generally  feel  regarding  the 
habit  of  safety  among  employes.  He 
declares  that  a  supervisor  “who  does 
not  believe  in  and  practice  and  teach 
Safety  First  is  an  ‘accident,’  and  not 
only  will  fail  to  progress  but  he  will  go 
backwards.” 

The  reason  is  apparent.  The  super¬ 
visor,  in  whatever  capacity  he  may 
serve,  should  be  expected  to  conserve 
the  interests  of  the  concern  that  em- 
|  ploys  him  by  protecting  the  men  and 
teaching  them  to  protect  themselves  by 
;  applying  the  principles  of  safety.  Pre¬ 
venting  waste  means  preventing  acci- 
dents  and  sickess,  in  so  far  as  possible, 
among  the  men  of  the  staff  or  crew  of 
employes. 

Mr.  Carry  eays:  “The  rank  and  file 
take  their  cue  from  the  men  higher  up. 
If  their  superiors  are  indifferent  to  or 
lukewarm  regarding  safety  practice, 

!  that  will  be  the  attitude  of  the  work- 
|  era.”  It  is  a  valuable  supervisor  wbo 
|  by  example  and  training  induces  the 
men  under  him  to  properly  value  hu¬ 
man  life. 

The  president  of  the  Pullman  Com¬ 
pany  admonishes  employee  as  follows: 
“A  careless  man  is  naturally  a  selfish 
one,  but  to  such  I  would  make  this  ap¬ 
peal:  Even  though  you  expose  your 
own  family  to  sorrow-  and  suffering  be¬ 
cause  of  your  lack  of  belief  in  Safety 
First  methods,  are  you  willing  that 
your  carelessness  or  thoughtlessness 
shall  also  threaten  the  families  of  your 
fellow  workers,  who  believe  in  Safety 
First,  with  the  grief  Vnd  possible 
suffering  that  comes  with  injury  or 
death  to  the  head  of  the  family?” 

Men  are  responsible,  not  only  for 
their  conduct,  but  for  their  example. 
Carelessness  influences  others  to  be 
careless.  Recklessness  breeds  reck¬ 
lessness.  No  employer  in  his  right 
mind  is  going,  to  elevate  a  man  to  a 
place  of  responsibility  who  exhibits 
careless  and  reckless  traits. 

The  driver  of  an  automobile  should  J 
not  only  feel  responsibility  for  his  own 
safety — due  regard  for  the  happiness 
of  those  dependent  upon  him — but  re-  - 
aponsibility  for  the  safety  of  the  other 
occupants  of  his  car.  If  careless,  he 
is,  as  Mr.  Carry  says,  purely  selfish. 


-  ..  ,,  ....  \ 
Sincerity  is  the  mainspring  of  successful 
safety  work  and,  if  a  person  is  sincere  in 
his  attitude  toward  safety,  he  will  never  find 
occasion  for  frivolity  in  connection  with  this 
subject.  It  simply  does  not  lend  itself  to  it 
and,  when  such  industrial  leaders  as  Judge 
Elbert  H.  Gary,  chairman  of  the  United 
States  Steel  Corporation ;  E.  F.  Carry,. 
president  of  the  Pullman  Company;  Arthur 
Williams,  vice-president  “of  the' New  York 
Edison  Company,  and  scores  of  other  men 

who  have  attained  foremost  places  in  indus¬ 
try,  consider  safety  as  very  much  a  serious 
duly,  it  is  apparent  that  there  is  little  to  be 
,  gained  and  much  to  be  lost  by  treating  the 
subject  of  safety  and  accident  prevention 
|  with  anything  but  the  respect  it  has  over- 
j  whelmingly  earned  as  the  universal  bene¬ 
factor  for  solving  the  problem  of  accidental 
|  death  and  injury.^/ 

The  man  who  sincerely,  enthusiastically 
and  co-operatively  practices  safety,  and 
j  whose  actions  are  always  guided  by  a  safety- 
trained  mind,  is  a  success  right  there.  The 
impression  he  conveys  to  those  who  see  him 
in  his  daily  work  is  one  of  respect  and  often 
admiration.  He  is  winning  success  day  by 
day  through  his  actions.  His  record  will 
be  a  good  record,  for  a  good  safety  man  is 
1  variably  a  good  man  in  his  other  duties. 
The  conscientiousness  and  sincerity  he  dis¬ 
plays  in  his  determination  not  to  cause  an 
accident  and  not  to  be  the  victim  of  an  acci¬ 
dent,  show  that  he  puts  his  conscience  into 
his  work.  Such  questions  as,  “Is  he  super- 
Bficial?”  “Is  he  sincere?”  “Can  he  be 
trusted?”  “Is  he  ambitious?”  and  “Is  he 
honest?”  are  all  answered  if  he  has  estab¬ 
lished  a  good  safety  record.  There  is  and 
always  will  be  a  demand  for  this  type  of 
man  and  the  bigger  the  job  and  the  greater 
the  opportunity,  the  more  will  the  qualities 
which  safety  demands  be  valued  in  him. 

Let  it  be  remembered  that  this  does  not 
apply  to  any  particular  industry.  The  same 
opportunities  are  presented  to  the  young 
man  in  almost  any  field  if  he  will  measure 
up  to  the  requirements.  Remember  this: 
that  your  success  and  the  achievement  of 
your  ambition  is  closely  related  to  your  atti¬ 
tude  toward  and  your  practice  of  the  prin¬ 
ciples  of  safety,  for  on  the  platform  of  safety 
you  will  meet  the  outstanding  men  in  almost 
all  spheres  of  our  industrial  activities. 
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Employers  and  Safety. 


The  president  of  the  Pullman  Com¬ 
pany,  in  an  open  letter  pilUlllllUU"Tu 
Safety  Engineering,  expresses  what 
employers  generally  feel  regarding  the 
habit  of  safety  among  employes.  He 
declares  that  a  supervisor  “who  does 
not  believe  in  and  practice  and  teach 
Safety  First  is  an  ‘accident,’  and  not 
only  will  fail  to  progress  but  he  will  go 
backwards.” 

The  reason  is  apparent.  The  super¬ 
visor,  in  whatever  capacity  he  may 
serve,  should  be  expected  to  conserve 
the  interests  of  the  concern  that  em¬ 
ploys  him  by  protecting  the  men  and 
teaching  them  to  protect  themselves  by 
applying  the  principles  of  safety.  Pre¬ 
venting  waste  means  preventing  acci¬ 
dents  and  sickess,  in  so  far  as  possible, 
among  the  men  of  the  staff  or  crew  of 
employes. 

Mr.  Carry  says:  “The  rank  and  file 
take  their  cue  from  the  men  higher  up. 
If  their  superiors  are  indifferent  to  or 
lukewarm  regarding  safety  practice, 
that  will  be  the  attitude  of  the  work¬ 
ers.”  It  is  a  valuable  supervisor  who 
by  example  and  training  induces  the 
men  under  him  to  properly  value  hu¬ 
man  life. 

The  president  of  the  Pullman  Com¬ 
pany  admonishes  employes  as  follows: 
“A  careless  man  is  naturally  a  selfish 
one,  but  to  such  I  would  make  this  ap¬ 
peal;  Even  though  you  expose  your 
own  family  to  sorrow  and  suffering  be¬ 
cause  of  your  lack  of  belief  in  Safety 
First  methods,  are  you  willing  that 
your  carelessness  or  thoughtlessness 
shall  also  threaten  the  families  of  your 
fellow  workers,  who  believe  in  Safety 
First,  with  the  grief  tnd  possible 
suffering  that  comes  with  injury  or 
death  to  the  head  of  the  family?” 

Men  are  responsible,  not  only  for 
tbeir  conduct,  but  for  their  example. 
Carelessness  influences  others  to  be 
careless.  Recklessness  breeds  reck¬ 
lessness.  No  employer  in  his  right 
,  mind  is  going  to  elevate  a  man  to  a 

I  place  of  responsibility  who  exhibits 
careless  and  reckless  traits. 

The  driver  of  an  automobile  should  « 
not  only  feel  responsibility  for  his  own 
safety — due  regard  for  the  happiness 
of  those  dependent  upon  him — but  re- 
sponsibility  for  the  safety  of  the  other 
occupants  of  his  car.  If  careless,  he 
is,  as  Mr.  Carry  says,  purely  selfish.  - 


1 


Sincerity  is  the  mainspring-  of  successful 
safety  work  and,  if  a  person  is  sincere  in 
is  attitude  toward  safety,  he  will  never  find 
occasion  for  frivolity  in  connection  with  this 
subject.  It  simply  does  not  lend  itself  to  it 
j  and,  when  such  industrial  leaders  as  Judge 
Elbert  H.  Gary,  chairman  of  the  United 
States  Steel  Corporation ;  E.  F.  Carry,, 
j  president _of_the  Pullman  Company;  Arthur 
Williams,  vice-president  of  the  New  York 
I  F-dison  Company,  and  scores  of  other  men 


who  have  attained  foremost  places  in  indus- 
tiy,  consider  safety  as  very  much  a  serious 
duty,  it  is  apparent  that  there  is  little  to  be 
.Rained  and  much  to  be  lost  by  treating  the 
|  subject  of  safety  and  accident  prevention 
with  anything  but  the  respect  it  has  over- 
li  whelmingly  earned  as  the  universal  bene¬ 
factor  for  solving  the  problem  of  accidental 
death  and  injury.  / 

The  man  who  sincerely,  enthusiastically 
and  co-operatively  practices  safety,  and 
i  whose  actions  are  always  guided  by  a  safety- 
trained  mind,  is  a  success  right  there.  The 
impression  he  conveys  to  those  who  see  him 
in  his  daily  work  is  one  of  respect  and  often 
admiration.  He  is  winning  success  day  by 
day  through  his  actions.  His  record  will 
be  a  good  record,  for  a  good  safety  man  is 
invariably  a  good  man  in  his  other  duties. 
The  conscientiousness  and  sincerity  he  dis¬ 
plays  in  his  determination  not  to  cause  an 
accident  and  not  to  be  the  victim  of  an  acci- 
I  dent,  show  that  he  puts  his  conscience  into 
j  his  work.  Such  questions  as,  “Is  he  super¬ 
ficial  ?”  “Is  he  sincere  ?”  “Can  he  be 
I  trusted  ?”  “Is  he  ambitious  ?”  and  “Is  he 
honest?”  are  all  answered  if  he  has  estab¬ 
lished  a  good  safety  record.  There  is  and 
always  will  be  a  demand  for  this  type  of 
man  and  the  bigger  the  job  and  the  greater 
the  opportunity,  the  more  will  the  qualities 
which  safety  demands  be  valued  in  him. 

Let  it  be  remembered  that  this  does  not 
|  apply  to  any  particular  industry.  The  same 
opportunities  are  presented  to  the  young 
man  in  almost  any  field  if  he  will  measure 
up  to  the  requirements.  Remember  this: 
that  your  success  and  the  achievement  of 
your  ambition  is  closely  related  to  your  atti¬ 
tude  toward  and  your  practice  of  the  prin¬ 
ciples  of  safety,  for  on  the  platform  of  safety 
von  will  meet  the  outstanding  men  in  almost 
all  spheres  of  our  industrial  activities. 


JOURNAL 


Allf,2H8# 

Employers  and  Safety. 

The  president  of  the  Pullman  Com¬ 
pany,  in  an  open  letter  puWIMlTM’Th 
Safety  Engineering,  expresses  what 
employers  generally  feel  regarding  the 
habit  of  safety  among  employes.  He 
declares  that  a  supervisor  “who  does 
not  believe  in  and  practice  and  teach 
Safety  First  is  an  ‘accident,’  and  not 
only  will  fail  to  progress  but  he  will  go 
backwards.” 

The  reason  is  apparent.  The  super¬ 
visor,  in  whatever  capacity  he  may 
serve,  should  be  expected  to  conserve 
the  interests  of  the  concern  that  em¬ 
ploys  him  by  protecting  the  men  and 
teaching  them  to  protect  themselves  by 
applying  the  principles  of  safety.  Pre-  ' 


dents  and  sickess,  in  so  far  as  possible, 
among  the  men  of  the  start  or  crew  of 
employes. 

Mr.  Carry  says:  “The  rank  and  file 
take  their  cue  from  the  men  higher  up. 
If  their  superiors  are  indifferent  to  or 
lukewarm  regarding  safety  practice, 
that  will  be  the  attitude  of  the  work¬ 
ers.”  It  is  a  valuable  supervisor  who 
by  example  and  training  induces  the 
men  under  him  to  properly  value  hu¬ 
man  life. 

The  president  of  the  Pullman  Com¬ 
pany  admonishes  employes  as  follows: 
“A  careless  man  is  naturally  a  selfish 
one,  but  to  such  I  would  make  this  ap¬ 
peal:  Even  though  you  expose  your 
;  own  family  to  sorrow  and  suffering  be¬ 
cause  of  your  lack  of  belief  in  Safety 
First  methods,  are  you  willing  that 
your  carelessness  or  thoughtlessness 
shall  also  threaten  the  families  of  your 
fellow  workers,  who  believe  in  Safety 
First,  with  the  grief  ind  possible 
suffering  that  comes  with  injury  or 
death  to  the  head  of  the  family?” 

Men  are  responsible,  not  only  for 
their  conduct,  but  for  their  example. 
Carelessness  influences  others  to  be 
careless.  Recklessness  breeds  reck¬ 
lessness.  No  employer  in  his  right 
mind  is  going  to  elevate  a  man  to  a 
place  of  responsibility  who  exhibits 
careless  and  reckless  traits. 

The  driver  of  an  automobile  should  . 
not  only  feel  responsibility  for  his  own 
safety — due  regard  for  the  happiness 
of  those  dependent  upon  him — but  re¬ 
sponsibility  for  the  safety  of  the  other 
occupants  of  his  car.  If  careless,  he 
is,  as  Mr.  Carry  says,  purely  selfish.  I  • 
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ANCIENT  MALTA  ORDER 
(iNIGHTS  10  AMERICANS 

Edward  F.  Carry  and  Edward  N. 
I  Hurley  Among  Prominent  Cath- 
j  olics  Honored  in  U.  S. 


\  by  HIRAM  KELLY  MODERWELL. 
SPECIAL  CABLE 

To  Tin  Chicago  Doily  Neve  Foreign  Serrtoe. 
Coojrtrht,  1928.  The  Chicago  Daily  Neva.  Inc. 

Rome,  Italy,  Dec.  2. — Count  Gian 
i  Galea**)  de  Thun  Hohenetein,  grand 
master  of  the  Sovereign  Military  Or¬ 
der  of  Malta,  yesterday  mailed  bulls  or 
letters  patent  making  ten  Ameri¬ 
can  milllon&iriee  knights  of  the  or¬ 
der.  This  act  Inauguratee  the  first 
association  of  the  Knights  of  Malta 
In  the  United  States. 

The  new  members  will  have  the 
title  of  Knights  Magistral. 

Ten  Men  Named. 

They  are: 

Col.  James  Phelan,  Boston,  banker. 

Nicholas  F.  Brady,  New  York,  preel. 
dent  of  the  New  York  Edison  company 
aad  director  of  many  banks  and  cor¬ 
porations,  who  already  holds  the  papal 
title  of  marquis. 

Edward  F.  Carry,  Chicago,  president 
of  the  Pullman  company. 

Patrick  E.  Crowley,  New  York,  pres- 
Ment  of  the  New  York  Central  rail¬ 
road. 

James  A.  Farrell,  New  York,  presi¬ 
dent  of  the  United  States  Steel  cor¬ 
poration. 

James  A.  Fayne,  New  York,  banker. 

Edward  N.  Hurley,  Chicago,  former- 
! ly  chairman  of  the  United  States  shlp- 
I  ping  board. 

Judge  Morgan  J.  O'Brien,  New  York. 

John  J.  Raskob,  Claymont,  DeL, 
of  the  Du  Pont  and  General  Motors 
companies. 

John  D.  Ryan,  New  York,  chairman 
I  of  the  Anaconda  Copper  Mining  com¬ 
pany. 

I  Aid  Charities  in  Rome. 

The  new  association  will  be  repre¬ 
sented  at  Rome  by  Count  Edward 
Hearn  of  the  Knights  of  Columbus, 
while  Mgr.  Pizzardo,  undersecretary 
of  state  in  the  Vatican,  will  represent 
!be  Vatican  in  the  organization. 

The  purpose  of  the  Order  of  Malta 
Is  to  aid  the  pope  in  maintaining  hos¬ 
pitals  and  other  charities  in  Rome. 
iThe  order  is  the  most  distinguished 
Lnd  one  of  the  most  ancient  charitable  ' 
Essoclations  of  the  CathoUc  church. 
The  American  association  will  be  em¬ 
powered  to  create  other  members. 

hurley  highly  gratified 

AT  MALTESE  KNIGHTHOOD 

Edward  N.  Hurley,  former  head  of 
the  United  States  shipping  board,  said 
to-day  that  the  dispatch  to  The  Dally 
News  from  Rome  verified  an  intima¬ 
tion  he  already  had  received  that  he 
“o  be  made  a  Knight  of  Malt*. 
The  only  American  member  of  the 
'order  at  present,  Mr.  Hurley  stated!  is 
Tames  J.  Phelan,  senior  member  of 
the  banking  firm  of  Hornblower  A 
Weeks  In  Boston. 


t  made  knights 

*1  OF  MALTA 


E.  F.  CARRY  (ABOVE)  AND 
E.  N.  HURLEY. 

[Photograph  of  Mr.  Carry  by  Eugene  Hutch- 
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considered  worthy  of  this  distinction,” 
said  Mr.  Hurley.  "Yesterday  on  the 
way  home  from  New  York  I  received 
a  telegram  from  Mi*.  Phelan  indicating 
that  1  was  In  line  for  a  membership 
In  the  order.  The  cablegram  received 
from  The.  Dally  News  from  Rome 
should  make  the  news  official.” 

Edward  F.  Carry,  president  of  the 
Pullman  company,  said  to-day  that 
he  had  not  been  Informed  of  any  In¬ 
tention  on  ths  pert  of  the  Vatican 
to  Invest  him  with  the  knightly  honor. 


(ANCIENT  MALTA  ORDER 
,  KNIGHTS  10  AMERICANS 


made  knights 

OF  MALTA 


Edward  F.  Carry  and  Edward  N, 
Hurley  Among  Prominent  Cath¬ 
olics  Honored  in  U.  S. 


1  BV  HIRAM  KELLY  MODERWELL. 
SPECIAL  CABLE 

To  Tin  Chicago  Daily  News  Foreign  Service. 
Copyright  1930.  The  Chicago  Daily  New*.  Inc. 

Rome,  Italy,  Dec.  2. — Count  Gian 
Galeaizo  tie  Thun  Hohenstein,  grand 
master  of  the  Sovereign  Military  Or¬ 
der  of  Malta,  yesterday  mailed 

letters  patent  - -  * 

can  mllllonairlei 
der.  This  act 


The  new  members  will 
title  of  Knights  Magistral. 

Ten  Men  Named. 

They  are: 

Col.  James  Phelan,  Bostc 

Nicholas  F.  Brady,  New  1 
dent  of  the  New  York  Ediso 
and  director  of  many  bank 
porations,  who  already  holdi 
title  of  marquis. 

Edward  F.  Carry,  Chicagc 
of  the  Pullman  company. 

Patrick  E.  Crowley,  New  York,  pres¬ 
ent  of  the  New  York  Central  rail¬ 
road. 

James  A.  Farrell,  New  York,  presi¬ 
dent  of  the  United  States  Steel  cor¬ 
poration. 

James  A.  Fayne,  New  York,  banker. 

Edward  N.  Hurley,  Chicago,  former¬ 
ly  chairman  of  the  United  States  ship- 
I  ping  board. 

Judge  Morgan  J.  O’Brien,  New  York. 

John  J.  Raskob,  Claymont,  Del., 
of  the  Du  Pont  and  General  Motors 
companies. 

John  D.  Ryan,  New  York,  chairman 
of  the  Anaconda  Copper  Mining  com- 
|pany. 

Aid  Charities  In  Rome. 

The  new  association  will  be  repre¬ 
sented  at  Rome  by  Count  Edward 
Hearn  of  the  Knights  of  Columbus, 
while  Mgr.  Pizzardo,  undersecretary 


>rk,  presl- 
company 


president 


E.  F.  CARRY  (ABOVE)  AND 
E.  N.  HURLEY. 


"Of  course  I  feel  highly  gratlfh 
that  I  have  been  so  honored  as  to  be 
considered  worthy  of  this  distinction,” 
said  Mr.  Hurley.  "Yesterday  on  the 
way  home  from  New  York  1  received 
a  telegram  from  Mr.  Phelan  Indicating 
that  I  was  In  line  for  a  membership 
In  the  order.  The  cablegram  received 
from  The.  Dally  News  from  Rome 
should  make  the  news  official.” 

Edward  F.  Carry,  president  of  the 
Pullman  company,  said  to-day  that 
he  had  not  been  informed  of  any  in¬ 
tention  on  the  part  of  the  Vatican 
to  Invest  him  with  the  knightly  honor. 


United  States  shipping  board,  said 
lay  that  the  dispatch  to  The  Daily  | 
vs  from  Rome  verified  an  lntima-  ; 
,  he  already  had  received  that  he  I 
,  to  be  made  a  Knight,  of  Malt;  j 
,  only  American  member  of  the 
er  at  prosent,  Mr.  Hurley  stated,  is 
nes  j  Phelan,  senior  member  of 
banking  firm  of  Hornblower  A 
•eks  in  Boston. 


|ANC1ENT  MALTA  ORDER 
KNIGHTS  10  AMERICANS 


made  knights 

OF  MALTA 


Edward  F.  Carry  and  Edward  N, 
Hurley  Among  Prominent  Cath¬ 
olics  Honored  in  U.  S. 


BV  HIRAM  KELLY  MODERWELL. 
SPECIAL  CABLE 

To  The  Chicago  Daily  News  Foreign  Service. 
Copyright.  1926.  The  Chicago  Daily  News.  Inc. 

Rome,  Italy,  Dec.  2. — Count  Qian 
Galeaizo  de  Thun  Hohenstein,  grand 
I  master  of  the  Sovereign  Military  Or¬ 
der  of  Malta,  yesterday  mailed  bulls  or 
letters  patent  making  ten  Ameri¬ 
can  millionairles  knights  of  the  or¬ 
der.  This  act  inaugurates  the  first 
association  of  the  Knights  of  Malta 
in  the  United  States. 

The  new  members  will  hav 
title  of  Knights  Magistral. 

Ten  Men  Named. 

They  are: 

Col.  James  Phelan,  Boston,  b: 

Nicholas  F.  Brady,  New  York, 
dent  of  the  New  York  Edison 
and  director  of  many  banks 
porations,  who  already  holds 


company. 


York  Central  rail- 


James  A.  Farrell,  New  York,  presi¬ 
dent  of  the  United  States  Steel  cor¬ 
poration. 

James  A.  Fayne,  New  York,  banker. 

Edward  N.  Hurley,  Chicago,  former¬ 
ly  chairman  of  the  United  States  ship¬ 
ping  board. 

Judge  Morgan  J.  O'Brien,  New  York. 

John  J.  Raskob,  Claymont,  Del., 
of  the  Du  Pont  and  General  Motors 
companies. 

John  D.  Ryan,  New  York,  chairman 
of  the  Anaconda  Copper  Mining  com- 
(pany. 

Aid  Charities  in  Rome. 

The  new  associat; 

.,nted  at  Rome  by 
Hearn  of  the  Knig 
....  bile  Mgr.  Plzzard 
nf  state  in  the  Vatic 
ue  Vatican  in  the  oi„ - 

The  purpose  of  the  Order  of  Malta 
is  to  aid  the  pope  in  maintaining  hos- 
Ipitals  and  other  charities  in  Rome. 


E.  F.  CARRY  (ABOVE)  AND 
E.  N.  HURLEY. 


idersecretary 


"Of  course  I  feel  highly  gratifh  :  j 
that  I  have  been  so  honored  as  to  be  I 
considered  worthy  of  this  distinction,’’  j 
said  Mr.  Hurley.  "Yesterday  on  the 
way  home  from  New  York  I  received 
a  telegram  from  Mr.  Phelan  Indicating 
that  I  was  in  line  for  a  membership 
in  the  order.  The  cablegram  received 
from  The,  Dally  News  from  Rome 
should  make  the  news  official.” 

Edward  F.  Carry,  president  of  the 
Pullman  company,  said  to-day  that 
he  had  not  been  informed  of  any  In¬ 
tention  on  the  part  of  the  Vatican 
to  Invest  him  with  the  knightly  honor. 


powered  to  create  other  members. 

hurley  highly  gratified 


HENRY 

ROMEIKE,  Inc 

(ORIGINAL) 

106-110  SEVENTH  AVE. 
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EVENING 


F.  Car/y,  New  Pullman 
Company  President 


A  Builder,  He, 


^predates  Good  Men — Some  Suggestions. 

Cokvrirht.  1922,  by  Star  Company. 


The  PulljbAn  Company’s  new  president,  E.  P.  Carry,  is  a 
worker,  a  busier,  onp  with  a  reputation  for  sticking  to  men  that  *  ^ 
stick  to  him.  ^ _ / 

Mr.  Carry  was  the  head  of  the  Haskell-Barker  Car  Company,  **TA8' 
X  Michigan  City,  Indiana.  Many  men  had  helped  Mr.  Carry  teV  Fron 
build  up  that  concern.  When  the  Pullman  Company  wanted  him 
for  president,  to  do  work  badly  needed,  the  Pullman  concern  had  to  | 
buy  Mr.  Carry’s  entire  plant,  the  car  factory  men  and  all,  in  order  f*  ' 
to  get  Mr.  Carry  along  with  it.  He  would  not  leave  his  organiza-  Vtf?LAbl 
tion  or  his  men  behind.  P  ■ 

That  is  an  encouraging  sign  for  workers  of  the  Pullman  Com  f/W a°d 
pany,  many  of  whom,  conductors  especially,  have  had  cause  for  *know  as 
complaint  in  the  past.  They  may  reasonably  hope  that  if  the v  lt™e  nai 
^  to  their  new  boss,  and  show  him  what  they  can  do,  he  5n  Iff. SS 
stiok  to  them,  and  make  them  glad  that  he  moved  over  into  the  Pull-  I  shinnV^ 
man  Company  with  his  factory  and  his  organization.  c|iargt>nff 

-  I t,es-  He 

Times  have  changed  since  the  days  of  which  George  M.  Pull-  S^freq, 
man  original  sleeping  car  man,  told  this  writer  years  ago.  L^trbpoiit 

Pullman  was  determined  to  DO  somethin*  and  !  vZ±aiJb 


...  ,  was  determined  to  DO  something,  and  did.  The  first 

thing  he  did  was  to  .give  up  his  one  great  luxury,  smoking  cigars 
that  cost  five  cents  apiece.  8  8 

He  wanted  to  build  an  experimental  sleeping  car,  and  needed 
V™*7'  bailt  that  ««•  Th“  built  some  more.  He  used  to 
stand  in  a  railroad  station  in  Chicago,  selling  tickets  on  his  one 

jj?"7  eeP1Df  rr‘  11011618  W6re  mt7  cents  aPiece-  “d  he  put 
o7oMCloil-e  w5erth’  1116  ma“  Wh°  had  boug‘ht  the  second  half 
to  ^ u°Ut  t0  C0mplaia  that  there  was  no  room’ 

to  the  berth  for  him.  That  man  in  there  has  got  his  legs  doubled 

°7  the  '.w ™ the  “*»“•  "r  h.Sa!lv-“ 

pliedPuUman.  Tell  him  you  own  half  of  that  berth.  ’  ’ 

The  man  with  the  long  legs  was  Abraham  Lincoln 

-  wEItes  is? probabi?  if  h*  **  «• *.  «— J 


Eiszzg 0WN  ■«  »  ™  ™ 

The  conductor  is  to  a  Pullman  train  what  th.  ,  .  ,  , 

Pullman  Company  takes  fa  large  revenues  from  Pniwt 
oars  that  run  without  .  °m  ^hnan 


HENRY 

ROMEIKE,  Inc  '  “ 

(ORIGINAL) 

106-110  SEVENTH  AVE. 

NEW  YORK 

ESTABLISHED  1881 

FROM  rr, 

EVENING  JOtmlSlA?^ 

_  New  YorkCity 

E.  F/Carry,  New  Pullman 
Company  President 

A  Builder,  He^Appreciatcs  Good  Men — Some  Suggestions,  j 

^ ^  Ooyrlght.  1828,  by  Star  Company. 

The  Pullman  Company's  new  president,  E.  F.  Carry,  is  a1 
worker,  a  builder,  one  with  a  reputation  for  sticking  to  men  that 1 
stick  to  him. 

Mr.  Carry  was  the  head  of  the  Haskell-Barker  Car  Company/ 
Jf  Michigan  City,  Indiana.  Many  men  had  helped  Mr.  Carry  te\ 
build  up  that  concern.  When  the  Pullman  Company  wanted  him , 
for  president,  to  do  work  badly  needed,  the  Pullman  concern  had  to  ! 
uy  Mr.  Carry  s  entire  plant,  the  car  factory  men  and  all,  in  order 
to  get  Mr.  Carry  along  with  it.  He  would  not  leave  his  organiza-  . 
won  or  his  men  behind. 

That  is  an  encouraging  sign  for  workers  of  the  Pullman  Com  i ; 
pany  many  of  whom,  conductors  especially,  have  had  cause  tor  l  j 
complaint  m  the  past.  They  may  reasonably  hope  that  if  theyi 
stick  to  their  new  boss,  and  show  him  what  they  can  do,  he  will  p 
stick  to  them,  and  make  them  glad  that  he  moved  over  into  the  Pull-  j  ; 
man  Company  with  his  factory  and  his  organization.  < 

Times  have  changed  since  the  days  of  which  Greorge  M.  Pull-  a 
man,  original  sleeping  car  man,  told  this  writer  years  ago.  !/' 

...  Pallnf  n  was  determined  to  DO  something,  and  did.  The  first  ^ 
thing  he  did  was  to  give  up  his  one  great  luxury,  smoking  cigars  / 
that  cost  five  cents  apiece.  *  e 

Hi  wanted  to  build  an  experimental  sleeping  car,  and  needed 
«v«iy  penny.  He  built  that  car.  Then  built  some  more.  He  used  to 
f  Smi0n  “  Chicaff0’  selUn£  tickets  on  his  one 

8leepm5  °ar'  CketS  Were  fifty  cents  aPicce,  and  he  put 
wo  men  in  each  berth.  The  man  who  had  bought  the  second  half 

L  riTf  ?  Cam"  °Ut  t0  ComPlain  that  there  was  no  room 
!  ,  That  man  in  there  has  got  his  legs  doubled 

up  all  over  the  berth,  ’  was  the  complaint.  “I  can’t  heln  +i,a+  >> 
pliedPullman.  “Tell  him  you  own.  half  of  that  berth.  ’  ’  *  ° 

The  man  with  the  long  legs  was  Abraham  Lincoln 

or  pu^r^rei  ^ probabiy  if  he  couid  ~ ^ 

own  men  in  the  ~  ™ 

The  conductor  is  to  a  Pullman  train  what  th*  head  ^  l  * 
or  restaurant  is  to  the  business  of  the  hotel  or  restaurant.  &  °' 

»  . ,  cheerful>  well-satisfied  conductor,  interested  in  his  work. 

Ln  th  T”7  ““  to  “e  Pre8Umt’  to  hlHJSte 

The  e°°d  ’T’8'  erood  »»<i  Seed  hem 

/viro1?  .P  llman  Company  talces  in  large  revenues  from  Pullman 
oars  that  run  without  sleeping  berths.  It  is  the  ^ 

hospitality  of  the  conductor,  that  makes  men  pay  an  e^  nxS" 
to  nde  in  the  Pullman  car,  especially  on  roads  where  •  £! 

ride  perfect!-  safely  and  comfort  bly.irL^teel  cars  fofno 
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charge. 

A  contented  Pullman  conductor  means  more  business. 

Mr.  Carry  will  find  on  investigation  that  the  management 
preceding  him  has  NOT  treated  its  conductors  fairly  or  wisely. 

The  men  are  made  to  pay  for  their  meals,  whenever  there  is  a 
dining  car  on  the  train,  whether  they  eat  the  meals  or  not 

Every  Pullman  conductor  is  necessarily  a  poor  man.  If  he 
takes  care  of  his  family  he  MUST  be.  Where  he  used  to  hire  a 
small  apartment  for  $26  a  month,  he  now  pays  $66. 

If  he  chooses  to  take  on  the  train  with  him  a  luncheoD  that  his 
wife  prepares,  costing  only  a  few  cents,  and  if  there  is  a  dining 
oar  on  that  train,  he  must  pay  the  company  for  his  meals— it  is 
deducted  from  his  salary — just  as  though  he  had  eaten  at  the  com¬ 
pany’s  expense. 

In  addition,  and  which  is  more  annoying,  his  pay  is  cut  down, 
on  the  theory  that  if  he  sleeps  on  the  train  he  does  not  earn  money. 

The  Pullman  conductor  is  at  the  beck  and  call  of  passengers 
at  all  hours  of  the  night.  He  must  be  ready  to  meet  and  pacify  the 
growling  passenger  or  the  nervous  woman.  Is  it  fair  to  dock  his 
wages  if  he  gets  an  occasional  hour’s  sleep  between  stations? 

What  will  at  once  strike  Mr.  Carry,  an  intelligent  builder  of 
a  loyal  organization,  is  the  fact  that  the  system  on  the  Pullman 
Company  is  a  cause  of  constant  IRRITATION  to  the  men ;  whole¬ 
hearted  loyalty  is  impossible  under  such  conditions. 

Mr.  Carry,  of  course,  agreed  to  serve  the  Pullman  Company 
to  the  best  of  his  ability  for  a  fixed  sum,  having  first  most  loyally 
insisted,  “If  you  take  me,  you  have  got  to  take  my  whole  crew 
with  me.” 

How  would  Mr.  Carry  feel  if  after  he  went  to  work  he  found 
that  his  pay  was  cut  because  he  had  taken  some  sleep  occasionally? 
How  would  he  feel  if  he  went  traveling  on  the  Pullman  road, 
attending  to  ITS  business,  and  discovered  that  his  pay  was  cut 
on  the  ground  that  they  had  served  meals  on  the  car  and  he  must 
pay  whether  he  ate  the  meals  or  not. 

What  a  conductor  eats  does  not  cost  much.  More  than  the 
conductors  would  eat  all  put  together  is  thrown  away,  carted  off  as 
waste  food  at  the  end  of  the  run.  would  not  cost  the  company 
one  cent  to  feed  its  conductors  well.  WHY  NOT  DO  IT? 

This  writer  knows  personally  more  than  a  dozen  Pullman  con¬ 
ductors,  admires  their  politeness^  their  patience,  their  earnestness, 
the  way  in  which  they  serve  their  company. 

They  are  paid  far  less  than  the  regular  conductor  of  the  rail¬ 
road  train.  It  may  be  properly  alleged  that  this  is  only  just,  ins- 
much  as  the  train  conductor  has  a  far  greater  responsibility. 

He,  with  the  engineer,  is  responsible  for  the  entire  train  and 
the  safety  of  its  passengers. 

He  is  paid  little  enough,  heaven  knows. 

But  at  least  the  Pullman  conductor  should  not  be  annoyed 
and  discouraged  by  vexatious  cutting  of  salary. 

If  Mr.  Carry  will  see  that  they  are  well  paid,  well  treated,  if 
he  will  make  them  a  loyal,  enthusiastic  part  of  his  organization, 
sticking  to  them  as  he  has  stuck  to  his  men  heretofore,  THE  PULL¬ 
MAN  COMPANY  AND  ITS  STOCKHOLDERS  WILL  BE  THE 
RICHER  FOR  IT. 

Sor  when  the  train  leaves  the  station  and  the  passengers  settle 
in  their  cars  THAT  PULLMAN  CONDUCTOR  REPRESENTS 
THE  COMPANY  AND  ALL  THAT  IT  STANDS  FOR. 

The  company  cannot  afford  to  lave  him  a  dissatisfied,  ill- 
Jrea'-ed  man.  - -  ■ 
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A  contented  Pullman  conductor  means  more  business. 

Mr.  Carry  will  find  on  investigation  that  the  management 
preceding  him  has  NOT  treated  its  conductors  fairly  or  wisely. 

The  men  are  made  to  pay  for  their  meals,  whenever  there  is  a 
dining  car  on  the  train,  whether  they  eat  the  meals  or  not 

Every  Pullman  conductor  is  necessarily  a  poor  man.  If  he  j 
takes  care  of  his  family  he  MUST  be.  Where  he  used  to  hire  a 
small  apartment  for  $26  a  month,  he  now  pays  $65. 

If  he  chooses  to  take  on  the  train  with  him  a  luncheon  that  his  [ 
wife  prepares,  costing  only  a  few  cents,  and  if  there  is  a  dining 
oar  on  that  train,  he  must  pay  the  company  for  his  meals — it  is  j 
deducted  from  his  salary — just  as  though  he  had  eaten  at  the  com- j 
pany's  expense. 

In  addition,  and  which  is  more  annoying,  his  pay  is  cut  down, 
on  the  theory  that  if  he  sleeps  on  the  train  he  does  not  earn  money. 

The  Pullman  conductor  is  at  the  beck  and  call  of  passengers  | 
at  all  hours  of  the  night.  He  must  be  ready  to  meet  and  pacify  the j 
growling  passenger  or  the  nervous  woman.  Is  it  fair  to  dock  his  J 
wages  if  he  gets  an  occasional  hour’s  sleep  between  stations? 


What  will  at  once  strike  Mr.  Carry,  an  intelligent  builder  of  j 
a  loyal  organization,  is  the  fact  that  the  system  on  the  Pullman 
Company  is  a  cause  of  constant  IRRITATION  to  the  men ;  whole¬ 
hearted  loyalty  is  impossible  under  such  conditions. 

Mr.  Carry,  of  course,  agreed  to  serve  the  Pullman  Company 
to  the  best  of  his  ability  for  a  fixed  sum,  having  first  most  loyally 
insisted,  “If  you  take  me,  you  have  got  to  take  my  whole  crew 
with  me.” 

How  would  Mr.  Carry  feel  if  after  he  went  to  work  he  found 
that  his  pay  was  cut  because  he  had  taken  some  sleep  occasionally? 
How  would  he  feel  if  he  went  traveling  on  the  Pullman  road, 
attending  to  ITS  business,  and  discovered  that  his  pay  was  cut 
on  the  ground  that  they  had  served  meals  on  the  car  and  he  must 
pay  whether  he  ate  the  meals  or  not. 

What  a  conductor  eats  does  not  cost  much.  More  than  the  i 
conductors  would  eat  all  put  together  is  thrown  away,  carted  off  as 
waste  food  at  the  end  of  the  run.  It  would  not  cost  the  company 
one  cent  to  feed  its  conductors  well.  WHY  NOT  DO  IT? 

This  writer  knows  personally  more  than  a  dozen  Pullman  con- 1 
ductors,  admires  their  politeness,  their  patience,  their  earnestness,  j 
the  way  in  which  they  serve  their  company. 

They  are  paid  far  less  than  the  regular  conductor  of  the  rail-  J 
road  train.  It  may  be  properly  alleged  that  this  is  only  just,  ins- 1 
much  as  the  train  conductor  has  a  far  greater  responsibility. 

He,  with  the  engineer,  is  responsible  for  the  entire  train  and 
the  safety  of  its  passengers. 

He  is  paid  little  enough,  heaven  knows. 

But  at  least  the  Pullman  conductor  should  not  be  annoyed 
and  discouraged  by  vexatious  cutting  of  salary. 

If  Mr.  Carry  will  see  that  they  are  well  paid,  well  treated,  if 
he  will  make  them  a  loyal,  enthusiastic  part  of  his  organization,  j 
sticking  to  them  as  he  has  stuck  to  his  men  heretofore,  THE  PULL- 
MAN  COMPANY  AND  ITS  STOCKHOLDERS  WILL  BE  THE 
RICHER  FOR  IT. 

Sor  when  the  train  leaves  the  station  and  the  passengers  settle 
in  their  cars  THAT  PULLMAN  CONDUCTOR  REPRESENTS 
THE  COMPANY  AND  ALL  THAT  IT  STANDS  FOR. 

The  company  cannot  afford  to  lave  him  a  dissatisfied,  ill- 
jrea'  ed  man.  ^ — _ _ 
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Pullman  Company  Reorganization 

■  At  a  special  meeting  of  the  stockholders  of  the  Pullman 
Company  at  Chicago,  on  January  14,  the  company  was  re¬ 
organized,  following  its  absorption  of  the  Haskell  &  BarKet 
•  Car  Company.  John  S.  Runnells  retired  as  president  of  the 
company  and  was  elected  chairman  of  the  board  of  directors 
succeeding  Robert  T.  Lincoln,  and  Edward  F.  Carry,  president 
of  the  Haskell  &  Barker  Car  Company  was  elected  president 
to  succeed  Mr.  Runnells.  Charles  A.  Liddle,  vice-president 
of  the  Haskell  &  Barker  Car  Company  and  David  A.  Craw¬ 
ford,  treasurer,  were  elected  vice-presidents  of  the  Pullman 
Company.  ,  ,T  i  ■ 

John  Sumner  Runnells  was  born  at  Effingham,  N.  If  on 
lulv  30  1844  and  was  educated  at  Amherst  College,  graduat¬ 
ing  with  the  degree  of  A.B.  in  the  class  of  1865  During 
1868  he  served  as  private  secretary  to  Governor  Merrill  ot 
Iowa.  From  1869  to  1871,  he  was  consul  at  Tunstall,  Eng.. 
returning  to  this  country  during  the  latter  year  and  being 
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jk  BIBLE  THOUGHTS  FOR  TODAY. 

A  SURE  GUIDE:— Commit  thy  way  unto  the  Lord; 
trust  also  in  him;  and  he  shall  bring  it  to  pass. 

Rest  in  the  Lord,  and  wait  patiently  for  him. — Psalm  37:  5,  7. 

te  te  to  te  te  ft 

E.  F.  Carry,  New  Pullman  Company  President — A  Builder. 
He  Appreciates  Good  Men — Some  Suggestions. 

E.  F.  Carry  was  formerly  a  Belleville  boy.  Many  of  our  mid¬ 
dle-aged  men  were  his  playmates.  He  is  a  brother  of  “Chap” 
Carry,  the  ball-player.  The  Carry" family  came  to  Belleville  when 
the  nail  mills  and  steel  plant  were  opened.  The  new  president 
of  the  Pullman  Company  received  the  rudiments  of  his  education 
in  the  Belleville  schools,  mainly  Saint  Peter’s  Catholic  parochial 
school.  We  take  the  following  leading  editorial  on  “Ed”  Carry 
from  our  esteemed  contemporary,  the  Chicago  American  of  Tues¬ 
day,  on  Mr.  Carry  the  new  President  of  the  Pullman  Co.,  and  the 
worthy  successor  of  the  son  of  Abraham  Lincoln: 

The  Pullman  Company’s  new  president,  E.  F.  Carry,  is  a 
worker,  a  builder,  one  with  a  reputation  for  sticking  to  men  that 
stick  to  him. 

Mr.  Carry  was  head  of  the  Haskell-Barker  Car  Company  of 
Michigan  City,  Indiana.  Many  men  had  helped  Mr.  Carry  to 
build  up  that,  concern.  When  the  Pullman  Company  wanted  him; 
for  president,  to  do  work  badly  needed,  the  Pullman  concern  had 
to  buy  Mr.  Carry’s  entire  plant,  the  car  factory  men  and  all,  in  | 
-  order  to  get  Mr.  Carfy  along  with  it.  He  would  not  leave  his  or¬ 
ganization  or  his  men  behind. 

^  That  is  cou raging  sign  for  workers  of  the  Pullman 

of  whom.  cbrTcfttCtors  especially,  have  had  cause 
-wHv  hope  that  if  they  ' 


was  cut  on  the  ground  that  they  had  serv.  meals  on  the  car  and 
;  he  must  pay  whether  he  ate  the  meals  or  ,ot? 

What  a  conductor  eats  does  not  cost  much.  More  than  the 
I  conductors  would  eat  all  put  together  is  thrown  away,  carted  off 
!  as  waste  food  at  the  end  of  the  run.  It  would  not  cost  the  com¬ 
pany  one  cent  to  feed  its  conductors  we"  WHY  NOT  DO  IT? 

This  writer  knows  personally  more  than  a  dozen  Pullman  , 
conductors,  admires  their  politeness,  their  atience,  their  earnest-  I 
ness,  the  way  in  which  they  serve  their  cc  ipany. 

|  They,  are  paid  far  less  than  the  regulr  i  conductor  of  the  rail¬ 
road  train.  It  may  be  properly  alleged  that  this  is  only  just,  inas¬ 
much  as  the  train  conductor  has  a  far  greater  responsibility. 

He,  with  the  engineer,  is  responsible  1o  the  entire  train  and 
the  safety  of  its  passengers. 

He  is  paid  little  enough,  heaven  knows.  (  j 

But  at  least  the  Pullman  conductor  should  not  be  annoyed  and 
discouraged  by  vexatious  cutting  of  sal  y 

If  Mr.  Carry  will  see  that  they  are  veil  paid,  well  treated,  if1 
he  will  make  them  a  loyal,  enthusiastic  part  of  his  organization, 
sticking  to  them  as  he  has  stuck  to  his-*  men  heretofore,  THE 
PULLMAN  COMPANY  AND  ITS  STOCKHOLDERS  WILL  BE 
THE  RICHER  FOR  IT. 

For  when  the  train  leaves  the  station  and  the  passengers 
settle  in  their  cars  THAT  PULLMAN  CONDUCTOR  REPRE¬ 
SENTS  THE  COMPANY  AND  ALL  THAT  IT  STANDS  FOR. 

The  company  cannot  afford  to  have  him  a  dissatisfied,  ill 
treated  man. 
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BIBLE  THOUGHTS  FOR  TODAY. 

A  SURE  GUIDE: — Commit  thy  way  unto  the  Lord; 
trust  also  in  him;  and  he  shall  bring  it  to  pass. 

Rest  in  the  Lord,  and  wait  patiently  for  him. — Psalm  37:  5,  7. 

te  ta  ta  te  ft 

E.  F.  Carry,  New  Pullman  Company  President — A  Builder. 
He  Appreciates  Good  Men— Some  Suggestions. 

E.  F.  Carry  was  formerly  a  Belleville  boy.  Many  of  our  mid¬ 
dle-aged  men  were  his  playmates.  He  is  a  brother  of  “Chap” 
Carry,  the  ball-player.  TRe  Carry  family  came  to  Belleville  when 
the  nail  mills  and  steel  plant  were  opened.  The  new  president 
of  the  Pullman  Company  received  the  rudiments  of  his  education 
in  the  Belleville  schools,  mainly  Saint  Peter’s  Catholic  parochial 
school.  We  take  the  following  leading  editorial  on  “Ed”  Carry 
from  our  esteemed  contemporary,  the  Chicago  American  of  Tues¬ 
day,  on  Mr.  Carry  the  new  President  of  the  Pullman  Co.,  and  the 
worthy  successor  of  the  son  of  Abraham  Lincoln: 

The  Pullman  Company’s  new  president,  E.  F.  Carry,  is  a 
worker,  a  builder,  one  with  a  reputation  for  sticking  to  men  that 
stick  to  him. 

Mr.  Carry  was  head  of  the  Haskell-Barker  Car  Company  of 
Michigan  City,  Indiana.  Many  men  had  helped  Mr.  Carry  to 
build  up  that  concern.  When  the  Pullman  Company  wanted  him 
for  president,  to  do  work  badly  needed,  the  Pullman  concern  had 
to  buy  Mr.  Carry's  entire  plant,  the  car  factory  men  and  all,  in 
_  order  to  get’Mr.  Carry  along  with  it.  He  would  not  leave  his  or¬ 
ganization  or  his  men  behind. 

That  is  .  :.  oo u raging  sign  for  workers  of  the  Pullman 

'•'ms»nw  •-~ny  of  whom  conductors  especially,  have  had  cause 
-  <*  -.ai'lv  hope  that  if  th^y  “ 


was  cut  on  the  ground  that  they  had  serv  meals  on  the  car  and 
he  must  pay  whether  he  ate  the  meals  oi  ot? 

What  a  conductor  eats  does  not  cot;  mich.  More  than  the 
conductors  would  eat  all  put  together  is  i  rown  away,  carted  off 
as  waste  food  at  the  end  of  the  run.  It  .•  uid  not  cost  the  com¬ 
pany  one  cent  to  feed  its  conductors  we11  \  ,  rvOT  DO  IT? 

This  writer  knows  personally  more  than  a  dozen  Pullman 
conductors,  admires  their  politeness,  their  itience,  their  earnest¬ 
ness,  the  way  in  which  they  serve  their  cc  ipany. 

They,  are  paid  far  less  than  the  reg  i!  nductor  of  the  rail¬ 
road  train.  It  may  be  properly  alleged  tli,  ,js  is  only  just,  inas-  - 
much  as  the  train  conductor  has  a  far  gn  or  responsibility. 

He,  with  the  engineer,  is  responsible  the  entire  train  and  i 
the  safety  of  its  passengers. 

He  is  paid  little  enough,  heaven  know  .  (  j 

But  at  least  the  Pullman  conductor  sli  ,i  ,  not  be  annoyed  and 
discouraged  by  vexatious  cutting  of  sal  y 

If  Mr.  Carry  will  see  that  they  ar  eh  paid,  well  treated,  if1 
he  will  make  them  a  loyal,  enthusiastic  pert  of  his  organization 
sticking  to  them  as  he  has  stuck  to  i  s  men  heretofore,  THE 
PULLMAN  COMPANY  AND  ITS  STOCKHOLDERS  WILL  BE  I 
THE  RICHER  FOR  IT. 

For  when  the  train  leaves  the  station  and  the  passengers 
settle  in  their  cars  THAT  PULLMAN  CONDUCTOR  REPRE-  I 
SENTS  THE  COMPANY  AND  ALL  THAT  IT  STANDS  FOR. 

The  company  cannot  afford  to  have  him  a  dissatisfied,  ill 
treated  man. 


for  complaint  in  the  past.  They  may  ■ ...  ... 

stick  to  their  nev  bass.  and  show  him  wha  Lw9y  can  do,  he  win 
stick  to  them,  and  make  them  glad  that  he  moved  over'into  the 
Pullman  Company  with  his  factory  and  his  organization. 

Times  have  changed  since  the  day  of  which  George  M.  Pull¬ 
man,  original  sleeping  car  man,  told  this  waiter  years  ago. 

Pullman  was  determined  to  DO  something,  and  did.  The 
first  thing  he  did  was  to  give  up  his  one  great  luxury,  smoking 
cigars  that  cost  five  cents  apiece. 

He  wanted  to  build  an  experimental  sleeping  car,  and  needed 
every  penny.  He  built  that  car.  Then  built  some  more.  He  used 
to  stand  in  a  railroad  station  in  Chicago,  selling  tickets  on  hi-  one 
solitary  sleeping  car.  Tickets  were  fifty  cents  apiece,  and  he 
two  men  in  each  berth.  The  man  who  had  bought  the  seconu 
half  of  one  lower  berth  came  out  to  complain  that  there  was  no 
room  in  the  berth  for  him.  “That  man  in  there  has  got  his  legs 
doubled  Up  all  over  the  berth,”  was  the  complaint.  “I  can’t  help 
that,”  replied  Pullman.  “Tell  him  you  own  half  of  that  berth.” 

The  man  with  the  long  legs  was  Abraham  Lincoln. 

It  would  surprise  Lincoln  probably  if  he  could  see  the  luxury 
of  Pullman  car  travel  today. 

So  much  for  the  new  president,  now  for  the  polite  sugges¬ 
tions. 

MR.  CARRY,  TREAT  PULLMAN  CONDUCTORS  AS  YOU 
TREATED  YOUJR  OWN  MEN  IN  THE  CAR  WORKS.  You 
KNOW  that  pays. 

The  conductor  is  to  a  Pullman  train  what  the  head  of  a  hotel 
or  restaurant  is  to  the  business  of  the  hotel  or  restaurant. 

A  cheerful,  well-satisfied  conductor,  interested  in  his  work, 
in  his  company  and  in  the  president,  will  add  more  to  his  receipts 
than  the  extra  cost  of  good  wages,  good  treatment  and  good 
hours. 

The  Pullman  Company  takes  in  large  revenues  from  Pullman 
cars  that  run  without  sleeping  berths.  It  is  the  politness,  the 
hospitality  of  the  conductor,  that  makes  men  pay  an  extra  price 
to  ride  in  the  Pullman  car,  especially  on  roads  where  they  might 
ride  perfectly  safely  and  comfortably  in  steel  cars  for  no  extra 
charge. 

A  contented  Pullman  conductor  means  more  business. 

Mr.  Carry  will  find  on  investigation  that  the  management 
preceding  him  has  NOT  treated  its  conductors  fairly  or  wisely. 

The  men  are  made  to  pay  for  their  meals,  whenever  there  is 
a  dining; ‘■car  on  the  train,  whether  they  eat  the  meals  or  not. 

Every  Pullman  conductor  is  necessarily  a  poor  man.  If  he 
takes  care  of  his  family  he  MUST  be.  Where  he  used  to  hire  a 
small  apartment  for  $26  a  month,  he  now  pays  $65. 

If  he  chooses  to  take  on  the  train  with  him  a  luncheon  that 
his  wife  prepares,  costing  only  a  few  cents,  and  if  there  is  a  dining 
car  on  that  train,  he  must  pay  the  company  for  his  meals — it  is 
deducted  from  his  salary — just  as  though  he  had  eaten  at  the 
company’s  expense. 

In  addition,  and  which  is  more  annoying,  his  pay  is  cut  down, 
on  the  theory  that  if  he  sleeps  on  the  train  he  does  not  earn 
mopey. 

The  Pullman  conductor  is  at  the  beck  and  call  of  passengers 
at  all  hours  of  the  night.  He  must  be  ready  to  meet  and  pacify 
the  growling  passenger  or  the  nervous  woman.  Is  it  fair  to  dock 
his  wages  if  he  gets  an  occasional  hour’s  sleep  between  stations? 

What  will  at  once  strike  Mr.  Carry,  an  intelligent  builder  of 
a  loyal  organization,  is  the  fact  that  the  system  of  the  Pullman 
Company  is  a  cause  of  constant  IRRITATION  to  the  men;  whole¬ 
hearted  loyalty  is  impossible  under  such  conditions. 

Mr.  Carry,  of  course,  agreed  to  serve  the  Pullman  Company 
to  the  best  of  his  ability  for  a  fixed  sum,  having  first  most  loyally 
insisted,  "If  you  take  me,  you  have  got  to  take  my  whole  crew 
with  me.” 

How  would  Mr.  Carry  feel  if  after  he  went  to  work  he  found 
that  his  pay  was  cut  because  he  had  taken  some  sleep  occasion¬ 
ally?  How  would  he  feel  if  he  went  traveling  on  the  Pullman 
cars,  attending  to  company  business,  and  discovered  that  his  pay 


for  complaint  in  the  past.  They  inuy  ■  . 

to  their  n<  :>ass.  and  show  him  whr ,  t;-ey  can  do,  he  wo. 
stick  to  them,  and  make  them  glad  that  he  moved  over  into  the 
Pullman  Company  with  his  factory  and  his  organization. 

Times  have  changed  since  the  day  of  which  George  M.  Pull¬ 
man,  original  sleeping  car  man,  told  this  writer  years  ago. 

Pullman  was  determined  to  DO  something,  and  did.  The 
first  thing  he  did  was  to  give  up  his  one  great  luxury,  smoking- 
cigars  that  cost  five  cents  apiece. 

He  wanted  to  build  an  experimental  sleeping  car,  and  needed 
every  penny.  He  built  that  car.  Then  built  some  more.  He  used 
to  stand  in  a  railroad  station  in  Chicago,  selling  tickets  on  hi*  one 
solitary  sleeping  car.  Tickets  were  fifty  cents  apiece,  and  !-e 
two  men  in  each  berth.  The  man  who  had  bought  the  second 
half  of  one  lower  berth  came  out  to  complain  that  there  was  no 
room  in  the  berth  for  him.  "That  man  in  there  has  got  his  legs 
doubled  up  all  over  the  berth,”  was  the  complaint.  “I  can’t  help 
that,”  replied  Pullman.  "Tell  him  you  own  half  of  that  berth.” 

The  man  with  the  long  legs  was  Abraham  Lincoln. 

It  would  surprise  Lincoln  probably  if  he  could  see  the  luxury 
of  Pullman  car  travel  today. 

So  much  for  the  new  president,  now  for  the  polite  sugges¬ 
tions. 

MR.  CARRY,  TREAT  PULLMAN  CONDUCTORS  AS  YOU 
TREATED  YOUR  OWN  MEN  IN  THE  CAR  WORKS.  You 
KNOW  that  pays. 

The  conductor  is  to  a  Pullman  train  what  the  head  of  a  hotel 
or  restaurant  is  to  the  business  of  the  hotel  or  restaurant. 

A  cheerful,  well-satisfied  conductor,  interested  in  his  work, 
in  his  company  and  in  the  president,  will  add  more  to  his  receipt- 
than  the  extra  cost  of  good  wages,  good  treatment  and  good 
hours. 

The  Pullman  Company  takes  in  large  revenues  from  Pullman 
cars  that  run  without  sleeping  berths.  It  is  the  politness,  the 
hospitality  of  the  conductor,  that  makes  men  pay  an  extra  price 
to  ride  in  the  Pullman  car,  especially  on  roads  where  they  might 
ride  perfectly  safely  and  comfortably  in  steel  cars  for  no  extra 
charge. 

A  contented  Pullman  conductor  means  more  business. 

Mr  Carry  will  find  on  investigation  that  the  management 
preceding  him  has  NOT  treated  its  conductors  fairly  or  wisely. 

The  men  are  made  to  pay  for  their  meals,  whenever  there  is 
a  dining  car  on  the  train,  Whether  they  eat  the  meals  or  not. 

Every  Pullman  conductor  is  necessarily  a  poor  man.  If  he 
takes  caie  of  his  family  he  MUST  be.  Where  he  used  to  hire  a 
small  apartment  for  $26  a  month,  he  now  pays  $65. 

If  he  chooses  to  take  on  the  train  with  him  a  luncheon  that 
his  wife  prepares,  costing  only  a  few  cents,  and  if  there  is  a  dining 
car  on  that  train,  he  must  pay  the  company  for  his  meals — it  is 
deducted  from  his  salary — just  as  though  he  had  eaten  at  the 
company's  expense. 

In  addition,  and  which  is  more  annoying,  his  pay  is  cut  down, 
on  the  theory  that  if  he  sleeps  on  the  train  he  does  not  earn 
mopey. 

The  Pullman  conductor  is  at  the  beck  and  call  of  passengers 
at  all  hours  of  the  night.  He  must  be  ready  to  meet  and  pacify 
the  growling  passenger  or  the  nervous  woman.  Is  it  fair  to  dock 
his  wages  if  he  gets  an  occasional  hour’s  sleep  between  stations? 

What  will  at  once  strike  Mr.  Carry,  an  intelligent  builder  of 
a  loyal  organization,  is  the  fact  that  the  system  of  the  Pullman 
Company  is  a  cause  of  constant  IRRITATION  to  the  men;  whole¬ 
hearted  loyalty  is  impossible  under  such  conditions. 

Mr.  Carry,  of  course,  agreed  to  serve  the  Pullman  Company 
to  the  best  of  his  ability  for  a  fixed  sum,  having  first  most  loyally 
insisted,  “If  you  take  me,  you  have  got  to  take  my  whole  crew 
with  me.” 

How  would  Mr.  Carry  feel  if  after  he  went  to  work  he  found 
that  his  pay  was  cut  because  he  had  taken  some  sleep  occasion¬ 
ally?  How  would  he  feel  if  he  went  traveling  on  the  Pullman 
cars,  attending  to  company  business,  and  discovered  that  his  pay 


mile 


ms- 


;  PRINCIPLES  OF  PURE  DEMOCRACY  EASE 

I  was  cut  on  the  ground  that  they  had  serveci  meals  on  the  car  and  !  ] 
he  must  pay  whether  he  ate  the  meals  or  not?  > 

What  a  conductor  eats  does  not  cost  jnuch.  More  than  the  j  f 
conductors  would  eat  all  put  together  is  thrown  away,  carted  off  j 
as  waste  food  at  the  end  of  the  run.  It  would  not  cost  the  com- ;  ' 
pany  one  cent  to  feed  its  conductors  well.  [WHY  NOT  DO  IT?  j 
This  writer  knows  personally  more  than  a  dozen  Pullman  i 
conductors,  admires  their  politeness,  their,  patience,  their  earnest¬ 
ness,  the  way  in  which  they  serve  their  company.  J 

They,  are  paid  far  less  than  the  regufkr  conductor  of  the  rail-  ; 
road  train.  It  may  be  properly  alleged  that  this  is  only  just,  inas-  J 
much  as  tne  train  conductor  has  a  far  greater  responsibility.  !' 

He,  with  the  engineer,  is  responsibfijffoir  the  entire  train  and 
the  safety  of  its  passengers.  V  $. 

He  is  paid  little  enough,  heaven  kno*i.\  .  Bt-  < 

But  at  least  the  Pullman  conductor  sjauld  not  bet  annoyed  and  ! 
discouraged  by  vexatious  cutting  of  salvy-  >7  ‘ 

If  Mr.  Carry  will  see  that  they  are  well  paid,  well  treated,  if  I* 
he  will  make  them  a  loyal,  enthusiasticgpart  of  his  organization,! 
sticking  to  them  as  he  has  stuck  to  pis'  men  heretofore,  THE 
PULLMAN  COMPANY  AND  ITS  STOCKHOLDERS  WILL  BE 
THE  RICHER  FOR  IT.  I  j 

For  when  the  train  leaves  the  station  and  the  passengers 
settle  in  their  cars  THAT  PULLMAN  CONDUCTOR  REPRE¬ 
SENTS  THE  COMPANY  AND  ALL  THAT  IT  STANDS  FOR. 

The  company  cannot  afford  to  havo  him  a  dissatisfied,  ill- 
treated  man.  *7 


lHo& 


able,  weatherbeaten  air  of  the  fron¬ 
tiersman.  He  speaks  slowly,  almost 
with  a  western  drawl,  and  with  an 
unvarying  courtesy. 

His  frontier  has  been  the  offices 
and  great  car-building  shops  of  Pull¬ 
man  &  Haskell  &  Barker.  As  a  side 
line,  in  the  course  of  forty  years  of  j 
—  railroad  cars,  he 


THE  MAN  BEHIND 
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manufacturing  _  _ ,  _ 

learned  enough  of  the  railroad  busi? 
ness  to  make  an  unusually  success¬ 
ful  record  when  the  leadership  of  the 
Pullman  company  brought  him  into 
contact  with  the  operating  side  of 
the  game.  . 

Separation  of  the  Pullman  business 
into  the  operating  department,  under 
the  Pullman.- company  proper,  and  the 
car-building  side,  under  Pullman 
Car  and  Manufacturing,  was  accom¬ 
plished  last  year.  Both  are  controlled 
by  Pullman,  Inc.,  and  the  consolidated 
balance 'sheet  of  the  big  organization 
shows  $209,000,000  of  equipment  and 
property^  $52,710,000  in  cash  and  gov¬ 
ernment  securities,  $11,893,000  in 
marketable  securities  and  other  items. 

Mr.  Carry  indicated  at  the  time  of 
the  separation  of  the  companies  that 
his  purpose  was  to  give  free  scope  to 
Pullman  Car  and  Manufacturing  in 
carrying  out  its  manufacturing  op¬ 
portunities.  Car-building  is  still 
rather  slack,  but  the  great  company 
moves  slowly,  bides  its  time,  guards 
its  cash  surplus  and  maintains  the 
I  unruffled  outlook  of  a  conservative 
organization  which  has  continued  its 
cash  dividend  payments  without  in- ! 
terruption,  for  slightly  more  than : 
sixty-one  years. 


summer’s  yachting  fleet  rock  at 
anchor  in  the  autumn  blasts.  In  the 
background  hovers  a  waiter  who 
might  well  be  the  prince  'and  model 
of  all  Pullman  porters.  But  there  is 
nothing  of  the  pampered  banker 
about  the  big-boned  head  of  the 
great  corporation.  Looking  twenty 
years  younger  than  his  age,  quiet  but 
forceful  in  manner,  he  has  the  dur- 


able,  weatherbeaten  air  of  the  fron¬ 
tiersman.  He  speaks  slowly,  almost 
with  a  western  drawl,  and  with  an 
unvarying  -courtesy. 

His  frontier  has  been  the  offices 
and  great  car-building  shops  of  Pull¬ 
man  &  Haskell  &  Barker.  As  a  side 
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unruffled  outlook  of  a  conservative 
organization  which  has  continued  its 
cash  dividend  payments  without  in¬ 
terruption,  for  slightly  more  than 
sixty-one  years. 


At  Michigan  avenue  and  Adams 
stfSet,  housed  in  a  dignified  old  sky¬ 
scraper  that  somehow  reminds  one 
of  a:  southern  colonel,  are  the  main 
offices  of  Pullman.  Inc.  On  an  upper 
floor,  shielded  from  intrusion,  is  the 
headquarters  of  Edward  F.  Carry,  61- 
year  young  president  of  the  com¬ 
pany,  who  builds  Pullman  cars,  builds 
freight  cars  and  authorizes  the  pay 
checks  for  every  Pullman  porter  in 
the  United  States. 

Meet  Mr.  Carry  at  luncheon,  on  a 
still  higher  floor  of  the  same  building. 
The  table,  with  its  shaded  lights, 
looks  out  over  the  steel-gray  waters 
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liOVVAKIJ  F.  CARRY 
Makes  and  controls  all  Pullman  cars 
in  United  States. 

At  Michigan  avenue  and  Adame  i 
stfget,  housed  in  a  dignified  old  sky¬ 
scraper  that  somehow  reminds  one 
of  a  southern  colonel,  are  the  main 
offices  of  Pullman.  Inc.  On  an  upper 
floor,  shielded  from  intrusion,  is  the 
headquarters  of  Edward  F.  Carry,  61- 
year  young  president  of  the  com¬ 
pany,  who  builds  Pullman  cars,  builds 
freight  cars  and  authorizes  the  pay 
checks  for  every  Pullman  porter  in 
the  United  States. 

Meet  Mr.  Carry  at  luncheon,  on  a 
still  higher  floor  of  the  same  building. 
The  table,  with  its  shaded  lights, 
looks  out  over  the  steel-gray  waters 
of  the  harbor,  where  the  last  of  the 
summer's  yachting  fleet  rock  at 
anchor  in  the  autumn  blasts.  In  the 
background  hovers  a  waiter  who 
might  well  be  the  prince  and  model 
of  all  Pullman  porters.  But  there  is 
nothing  of  the  pampered  banker 
about  the  big-boned  head  of  the 
great  corporation.  Looking  twenty 
years  younger  than  his  age,  quiet  but 
forceful  in  manner,  he  has  the  dur¬ 


able.  weatherbeaten  air  of  the  fron¬ 
tiersman .  He  speaks  slowly,  almost 
with  a  western  drawl,  and  with  an 
unvarying  -courtesy. 

His  frontier  has  been  the  offices 
and  great  car-building  shops  of  Pull¬ 
man  &  Haskell  &  Barker.  As  a  side 
line,  in  the  course  of  forty  years  of 
manufacturing  railroad  cars,  he 
learned  enough  of  the  railroad  busi¬ 
ness  to  make  an  unusually  success¬ 
ful  record  when  the  leadership  of  the 
Pullman  company  brought  him  into 
contact  with  the  operating  side  of 
the  game. 

Separation  of  the  Pullman  business 
into  the  operating  department,  under 
the  Pullman  company  proper,  and  the 
car-building  side,  under  Pullman 
Car  and  Manufacturing,  was  accom¬ 
plished  last  year.  Both  are  controlled 
by  Pullman,  Inc.,  and  the  consolidated 
balance  sheet  of  the  big  organization 
shows  $209,000,000  of  equipment  and 
property^  $52,710,000  in  cash  and  gov¬ 
ernment  securities,  $11,893,000  in 
marketable  securities  and  other  items. 

Mr.  Carry  indicated  at  the  time  of 
the  separation  of  the  companies  that 
his  purpose  was  to  give  free  scope  to 
Pullman  Car  and  Manufacturing  in 
carrying  out  its  manufacturing  op¬ 
portunities.  Car-building  is  still 
rather  slack,  but  the  great  company 
moves  slowly,  bides  its  time,  guards 
its  cash  surplus  and  maintains  the 
unruffled  outlook  of  a  conservative 
organization  which  has  continued  its 
cash  dividend  payments  without  in¬ 
terruption,  for  slightly  more  than 
sixty-one  years. 
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E.  F.  Carry ,  Former  Belleville 
Man,  Heads  Vast  Pidlman  Firm 


Barter'd  P.  Carry,  of  Chicago  pres¬ 
ident  of  the  Pullman  Company, 
builqers  and  operators  of  Pullman 
sleeping  cars  and  other  rai’way  roll¬ 
ing  stock,  is  a  former  Belleville  man. 
He  was  born  and  reared  here  but 
left  Belleville  many  years  ago. 

Carry  is  the  son  of  the  late  J.  C.  1 
Carry,  who  was  superintendent  of 
the  old  Waugh  nail  mill,  later  known 
j  as  the  Valley  Steel  Works.  The  fam- 
I  ily  lived  near  Eimer’s  Hill  in  a  home 
that  still  stands  on  Cleveland  ave- 

Carry’s  headquarters  are  at  Michi¬ 
gan  avenue  and  Adams  street,  Chi¬ 
cago,  the  Pullman,  Inc.,  offices.  He 
is  61  and,  according  to  a  Chicago 
writer,  looks  younger.  In  addition 
to  having  supervision  over  tpf  con¬ 
struction  of  cars  at  the  vast  Pull¬ 
man  works,  he  authorizes  the  pay  j 
checks  for  every  Pullman  porter  in  I 
the  United  States. 

“Meet  Mr.  Carry  at  luncheon,  in 
the  Pullman  building.  The  table 
with  its  shaded  lights,  looks  out  ov¬ 
er  the  steelgray  waters  of  the  har¬ 
bor,  where  the  last  of  the  summer’s 
yachting  fleet  rock  at  anchor  in  the 
autumn  blasts,”  a  Chicago  reporter 
wrote  recently  after  interviewing 
Carry.  “In  the  background  hovers 
a  waiter  who  might  well  be  thei 
prince  and  model  of  all  Pullman 
perters.  But  there  is  nothing  of 


ration.  Looking  20  years  younger 
than  his  age,  quiet  but  forceful  in 
manner,  he  has  the  durable,  weath¬ 
erbeaten  air  of  the  frontiersman.  He 
speaks  slowly,  almost  with  a  western 
drawl,  and  with  an  unvarying  cour- 
1  tesy.  „ 

“His  frontier  has  been  the  offices 
and  great  car-building  shops  of  Pull¬ 
man  and  Haskell  and  Barker.  As  a 
side  line,  in  the  course  of  40  years 
of  manufacturing  railroad  cars,  he 
has  learned  enough  of  the  railroad 
business  to  make  an  unusually  suc¬ 
cessful  record  when  the  leadership 
of  the  Pullman  company  brought 
him  into  contact  with  the  operating 
side  of  the  game. 

i  “Separation  of  the  Pullman  busi¬ 
ness  into  the  operating  department, 
under  the  Pullman  company  proper, 
and  the  car-building  side,  under 
Pullman  Car  and  Manufacturing, 
was  accomplished  last  year.  Both  , 
are  controlled  by  Pullman,  Inc.,  alter 
the  consolidated  balance  sheet  of  Jme 
big  organization  shows  $209,00/000 
of  equipment  and  property,  $52,710,- 
000  in  cash  and  government  securi¬ 
ties  and  other  items.” 
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ident  of  the  Pullman.  Company, 
builders  and  operators'  of  Pullman 
sleeping  cars  and  other  rai’way  roll¬ 
ing  stock,  is  a  former  Belleville  man. 
He  was  born  and  reared  here  but 
left  Belleville  many  years  ago. 

Carry  is  the  son  of  the  late  J.  C. 
Carry,  who  was  superintendent  of 
.  the  old  Waugh  nail  mill,  later  known 
:  as  the  Valley  Steel  Works.  The  fam- 
I  ily  lived  near  Elmer's  Hill  in  a  home 
that  still  stands  on  Cleveland  ave- 

Carry’s  headquarters  are  at  Michi¬ 
gan  avenue  and  Adams  street,  Chi¬ 
cago,  the  Pullman,  Inc.,  offices.  He 
is  61  and,  according  to  a  Chicago 
writer,  looks  younger.  In  addition 
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struction  of  cars  at  the  vast  Pull¬ 
man  works,  he  authorizes  the  pay; 
checks  for  every  Pullman  porter  in' 
the  United  States. 

“Meet  Mr.  Carry  at  luncheon,  in 
the  Pullman  building.  The  table, 
with  its  shaded  lights,  looks  out  ov¬ 
er  the  steelgray  waters  of  the  har¬ 
bor,  where  the  last  of  the  summer’s 
yachting  fleet  rock  at  anchor  in  the 
autumn  blasts,”  a  Chicago  reporter 
wrote  recently  after  interviewing 
Carry,  “in  the  background  hovers 
a  waiter  who  might  well  be  thei 
prince  and  model  of  all  Pullman! 
porters.  But  there  is  nothing  of1 


ration.  Looking  20  years  younger 
than  his  age,  quiet  but  forceful  in 
manner,  he  has  the  durable,  weath¬ 
erbeaten  air  of  the  frontiersman.  He 
speaks  slowly,  almost  with  a  western 
drawl,  and  with  an  unvarying  cour¬ 
tesy.  _ 

“His  frontier  has  been  the  offices 
and  great  car-building  shops  of  Pull- 
j  man  and  Haskell  and  Barker.  As  a  | 
side  line,  in  the  course  of  40  years 
!  of  manufacturing  railroad  cars,  he 
[has  learned  enough  of  the  railroad 
business  to  make  an  unusually  suc¬ 
cessful  record  when  the  leadership 
|  of  the  Pullman  company  brought 
|  him  into  contact  with  the  operating  | 

I  side  of  the  game. 

1  “Separation  of  the  Pullman  busi¬ 
ness  into  the  operating  department, 
under  the  Pullman  company  proper, ! 
and  the  car-building  side,  under! 
Pullman  Car  and  Manufacturing, 
was  accomplished  last  year.  Both! 
are  controlled  by  Pullman,  Inc.,  arvrf 
the  consolidated  balance  sheet  of  ine 
big  organization  shows  $209,00/000 
of  equipment  and  property,  $52(710,-  | 
000  in  cash  and  government  s|r  1 
ties  and  other  items.” 
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